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Iranians

Said to

Mine Gull
I VS. Examines
Danger to Navy
Ships, Tankers

By David B. Ottaway
Washington Post Service

WASHINGTON —Iran has be-
gun laying shipping mines in the
northern 'Gulf and the United
States is assessing the potential
threat to both its naval vessels and
Kuwaiti tankers sailing under the
U.S. flag, an administration official
said.

Marine salvage sources reported
that the mines have been laid in
waters leading into Kuwait’s rpqrfl

oil port at Ahxrradi, the official said
Wednesday.
At first the mines were rhnnght

P lo have broken loose from the
Shatl-aJ-Arab waterway between
Iran and Iraq, but it now lodes as if

they have been planted, the official
said.

'

“This is a new development,” he
added. “It’s sot deaf how much of
a threat it's going to be."

Iranian destruction of Kuwait-
bound ships without direct miKtary
confrontation with the United'
States appearsto be a contingency
the administration must now fully

consider.A Soviet tanker leased to
Kuwait hit a mine in May just out-

side Kuwaiti waters.

The UJS. Defense Department is

planning to add three more war-
ships to its five-vrssd force in the

Middle East in order lo provide a

military escort for I ! Kuwaiti ships

that will sail under the. American
flag.

A Pentagon spokesman said

Tuesday there are no plans to add
minesweepers in the Gulf, bet the

Pentagon is evaluating the mine
threat. One U.S. official noted that

Saudi Arabia has four UJk-bnilt
minesweepers in its small navy.

The Soviet Union, which has
leased three oil tankers to Kuwait,

now has four minesweepers in the

Gulf and is adding a missile eraser,

according toa US.asfistant secre-

tary of defense, Richard L. Amri-
tage, who testified before the Sen-

ate Foreign Rdafions Committee
on Tuesday.

.

-

The use of urines is a tricky inter-

national issue because the Iranians

appear to be laying them, inside

Kuwaiti territorial waters where

U.S. naval ships escortingthetank-

ers are not now schedeled to enter.

Hie tankers could be escorted

through the Gtilf c*oly to Mt ha
Iranian none later.

In 1984a Libyan ship is bdkved
to have spread mines in the Red

See MINES, Page 6

Biots Spread in Seoul

As Government Seeks

Conciliation With Foes

Kiosk

Gandhi’s Partv
*

Routed in North
CHANDIGARH, India

(Reuters) — Prime Munster
Rajiv Gandhi's Congress (I)

Party was swept from power

Thursday in the northern state

of Haiyana by an opposition

landslide. It was one of the par-

ty’s worst defeats in an Indian

state election.

The loss was a major setback

for Mr. Gandhi. The election

had been viewed as a popularity

lest for him after allegations of

corruption against his adminis-

tration and a series of election

setbacks since he took com-

mand of the party in 1984. With

results compleie’for 50 seats in

Haryana’s 90-seat Legislative

Assembly, Congress Party can-

didates had won two seats.

The People’s Party and its

ally, the Hixjdu-revjvalist Bhar-

atiya Janata Party, had 44 seats.

Pham Hung, 75. a for-

mer guerrilla leader, was

named prime minister of

Vietnam. Page 2.

GENERAL NEWS
A long-term ban on US. im-

ports of Toshiba Carp, prod-

ucts is sought. Pfcfi* 2-

Israel condemned Pope John

Paul irs decision to grant an

audience to President Kurt

Waldheim of Austria.
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In Beirut
By Ihsan A. Hijazi
' New York Tuna Service

BEIRUT—An American jour-

nalist has beenkidnapped in a prc-

domhumtly Shiite suburb of the

Lebanese capiial along with a son

of ihejconnsty’s. defease primster,

^tttihsirca "in twb^rars seized

Charles Glass, 40, in the southern

suburbof Ouzai on Wednesday af-

ternoon, bandied him into the

mmk of one of the vehicles and
sped away, the police reported.

Mr. Glass, aveteran MiddleEast

Correspondent for ABC News, left

hisjoba few months ago and was

minting on a book about the Mid-
dle East. Has kidnapping raises to

nine the number of Americans

missing in Lebanon.

[In Washington, the State De-

partment said ^ was “deeply can-.

ceme/P over the new kidnapping,
and reiterated that the Umted
Stales “will not yield to terrorist

blackmail,” according to United

Press InternationaL The news ser-

vice Quoted a department state-

ment as saying: “While much re-

mains unclear, we assume this
;
is

another terrorist attempt to manip-

ulate the United States through our

concern for our citizens.”]

Mr. Glasswas on hisway back to

Modem West Beirut after a visit lo

theport of Sidon in southern Leba-

non.
Witnesses said he was traveling

in the chauffeur-driven limousine

of Ah Osseiran, the son of Defense

Minister Adel Osseiran.
' The unidentified gunmen inter-

cepted the Volvo, seized Mir. Glass

by the collar and dragged him

away, apparently uninterested in

Ins Lebanese companions. Mr. Os-

seiran, however, insisted that the

gunmen either release Mr. Glass or

take him along. They then pushed

Mr. Osseiran and Ids driver into

their car and drove off.

[la New York, Reuters quoted

reports by Cable News Network

suggesting that Mr. Glass may have

been kidnapped to prevent him

'from giving testimony against Mo-
bammed Ali Hamadeh. Mr. Hama-

See BEIRUT. Page 6

NATO ChiefSees Political Motivation

In White House DriveforArms Poet
By Jim Hoagland
Washington Past Service

MONS. Belgium— General Ber-

nard W. Rogers, the departing mili-

tary commander of NATO, has

sharply criticized the Reagan ad-

ministration for seeming to rush to

an arms control agreement with the

Soviet Union on medium-range
missiles as a way of protecting the

admaristrofonV political credibil-

ity and image of leadership.

Speaking in an interview at the

end of an eight-year tour with the

North Atlantic Treaty Organiza-

tion, General Rogers also issued a
call Wednesday for the alliance to

“draw the line” after the comple-

tion of the medium-range agree-

ment by rejecting future proposals

thatwould affect any other nuclear

weapons system in Europe capable

of striking Soviet targets.

“Somebody ought to stand up

out there and say to NATO. Time
out, dammit!' •” General Rogers

said. “We have moved too quickly

and it is time for us to sit back and

think and reorganize ourselves" be-

President Reagan rules out

talks with Moscow to inter-

pret the ABM treaty. Page 3.

,
fore dealing .‘.ir:!ref arm* -v s-'

trol proposals from the Soviet lead-

er. Mikhail S. Gorbachev.

“Somebodyhas to say. ‘Wego no
further until we know what we are

doing and what the long-term im-

pact is going to be,' not just what

the short-term advantages for gov-

ernments and their credibility are."

General Rogers said.

This position puts the general at

odds with the West German gov-

ernment, which has called for nego-

tiations with the Soviet Union to

deal with short-range battlefield

nuclear missiles. General Rogers

acknowledged that the alliance is

now split on the question of estab-

lishing “a firebreak” in negotia-

tions.

While he did not single out any
official in the administration of

President Ronald Reagan for criti-

cism, General Roger* did not mask
hJs Ntts.-'-'’— procure he

feeisThiL Secretary oi Stale George
P. Shultz and others exerted on
Western Europe to pul aside reser-

vations about the medium-range

missiles accord. The accord is un-

der negotiation in Geneva and

could be signed at a fall summit

meeting between Mr. Reagan and

Mr. Gorbachev.

The general emphasized that he

*fdt Mr. Reagan's statement that

nuclear weapons are immoral had

See ROGERS, Page 6

By John Burgess
Washington Pott Service

SEOUL — Central Seoul be-

came a war zone Thursday night, as

tens of thousands of anti-govern-

ment protesters seized streets and
squares in Lhe largest and most, vio-

lent chapter of a political crisis that

began June 10.

The rioting occurred as the gov-

ernment appeared to be preparing

to offer concessions to the opposi-

tion in a bid to calm the streets.

In one incident Thursday, the

protesters overran a unit or about

80 policemen, beat some of them
badly and burned their shields,

masks and tear gas rifles in giant

bonfires. They attacked at least one
police station and put a police bus
to the torch.

The riot policemen have not

been carrying guns during the cri-

sis, relying instead on tear gas and
truncheons.

The police fired thousands of

tear gas canisters but demonstra-
tors seemed hardly to notice. Each
time they were dispersed by bar-

rages. they formed up on adjoining

blocks and alleyways and closed in

again with rocks and firebombs.

Reports said that clashes also

continued Thursday in the provin-

cial cities of Pusan and Taegu.

Thursday's events provided new
evidence that the government of

President Chun Doo Hwan, which

values order in the streets above all

else, is no longer able to maintain it

and must seek some type of ex-

traordinary solution.

Last weekend, the government
gave serious consideration to emer-

gency measures, including martial

taw. Thai approach was rejected,

however, as party moderates ar-

gued that the protests would be

better ended through conciliation.

Emergency steps would refute

the government's long-standing

claims that it has put South Korea

on a steady if slow course toward

democracy. It would also be a ma-
jor embarrassment abroad, espe-

cially in view of the 1988 Summer
ObTipics that are wheeled :srir

held in Seoul.

Mr. Chun met Wednesday eve-

rting with the ruling party’s presi-

dential nominee, Roh Tae Woo,
and other senior party officials to

examine the options open to them.

Party officials were not reach-

able for comment Thursday night.

But press reports said they were

exploring face-saving maneuvers

by which the government would

back off from its “irreversible" de-

cision of April 13 to cancel negotia-
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Protests have broken out in

Seoul, Pusan and other cit-

ies whose names are shown.

lions with the opposition toward

amending the constitution.

The decision was deeply unpop-
ular. a point some ruling party offi-

cials now concede.

“Reverse the constitutional deci-

sion!" has been paired with “Down
with military dictatorship!" to

make a chant that is constantly on
the lips of the demonstrators.

The government has said that the

talks can only be resumed after the

Olympics are over.

But officials are now talking of

offering to resume them in the Na-
tional Assembly at an unspecified

earlier date and to put the reversal

of the decision to a vote in a nation-

al referendum.

Mr. Roh was depicted as taking

an assertive role in the search for a

solution to the crisis, the worst

challenge to Mr. Chun since he
came to power in 1 980 after a coup.

“From now on. 1 will take the

initiative in coping with political

developments regarding the consti-

tutional matter," Mr. Rob was

quoted as saying Thursday night.

Mr. Chun habitually maintains a

regal distance from the public and
day-to-day affairs of goveramenL

He has yei to comment publicly on
the crisis.

Meanwhile, the ruling party was

working toward a meeting between

Mr. Roh and the leader of the main

opposition Reunification Demo-
cratic Party, Kim Young Sam.

The opposition was hinting,

however, that it would put condi-

tions on the meeting, such as an

end to a two-month-old house ar-

rest imposed on Kim Dae Jung, a

dissident, and the release of per-

sons arrested since the distur-

bances began.

It remained to be seen whether

the opposition would accept a deal

with the government and, if it did,

whether peace would be restored.

The protests are being organized

and carried out not by the opposi-

tion party, but by radical students.

Many would not want to give up

the momentum they have generat-

ed in recent days to get only prom-
ises on the constitution.

Students stage protest rallies on

Seoul campuses daily. Thursday's

upheaval was essentially the trans-

fer of all those rallies into the mid-
dle oT Seoul at one lime.

It began around 4 P.M., when a

rally was to start at a Presbyterian

church to protest police use of huge

quantities of tear gas. which has

made large sections of Seoul unliv-

able in recent days.

Police barred entry to the church

but people began massing in near-

by streets. A sit-down strike was
See SEOUL, Page 6

GloomyOECD Warning

Cites Economic Decline
Bv Carl Gewircz ana large payments imbalances are

!ni.-rnauonal Herald Tribum- Kkdy to persist “ the 24-nation Of-

PARIS Tile fading industrial

countries were told Thursday that

unless they spur world economic

growth and attack the malaise un-

dermining business confidence, “a
chain of events ... unpleasant to

contemplate" could be triggered

and lead to economic turmoil.

“The economic situation has de-

teriorated in recent months,” and
“slow- growth, high unemployment

Critics Question Howard Baker’s Effectiveness
By Gerald M. Boyd
New York Times Service

• WASHINGTON— A series of

miseries by the White House, rang-

ing from the Venice summit meet-

ing to Middle East policy, is

prompting acerbic criticism of
Howard H. Baker Jr„ the new
White House chief of staff.

Among the more serious recent

NEWS ANALYSIS

White House lapses is the gafre last

week over the proposed sale or

Maverick missiles to Saudi Arabia,

in which a plan was sent to Capitol

HUI in the middle of the controver-

sy over U.S. military involvement

in the Gulf, then quickly with-

drawn in embarrassment.

The rising chorus of criticism

over Mr. Baker's stewardship
comes from administration offi-

cials who have served under his two

predecessors in President Ronald

Reagan’s White House, Donald T.

Regan and James A. Baker 3d. All

•three of than have exercised un-

usual control over policy matters

under Mr. Reagan, who affords his

subordinates a wide degree of lati-

tude in managing day-to-day busi-

ness.

Even his critics acknowledge
that Howard Baker is handicapped

by his association with a president

caught up in the Iran-contra affair.

In addition, some of Mr. Reagan's

personal performances, including

the lackluster manner in which he

delivered a speech to the nation

Monday nighL has generated new

questions about the 76-year-old

president's stamina.

The new staff that came to the

White House with Mr. Baker is also

being held responsible by some

White House officials for the im-

pression that Mr. Reagan's perfor-

mance was inadequate at the eco-

nomic summit meeting in Venice.

While the recent failures have

been both major and minor, they

are especially puzzling because Mr.

Baker assumed the White House
job four months ago amid high ex-

pectations for success. Unlike Mr.

Regan, Mr. Baker was widely re-

garded as knowledgeable in such

areas as public relations and partic-

ularly in dealing with Congress,

where he served as Senate majority

leader.

>
r NB
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policy, the White House on ing predictions of senior officials in

Wednesday publicly rebuked Jus- the White House and at the State

lice Department officials. At issue Department and impressions that

was their failure to follow instruc- aides were presenting privately be-

Hovrard H. Baker Jr.

Officials raising doubts about

Mr. Baker’s performance question

his effectiveness in handling issues

like the summit meeting, and in

shaping the Reagan agenda.

In the latest example of uncer-

tain stewardship of administration

lions and delete language in a letter

to Congress on whether the presi-

dent would support an extension of

the law authorizing the appoint-

ment of special prosecutors.

Marlin Fitzwater, Mr, Reagan's

spokesman, said that the White

House had instructed the Justice

Department to excise language it

regarded as “contentious and in-

temperate." but that request had

not been followed.

“1 can’t say why it wasn't," Mr.

Filzwater said.

Mr. Reagan and his top aides

have been openly defensive about

the president's performance last

week at the summit meeting of the

seven leading industrial democra-
cies. But some officials argue that

such a posture would noL have been

necessary had Mr. Baker not pre-

dicted on the eve of the meeting

that “there will be significant ac-

complishments."

Mr. Baker's optimism was con-

trary to both the pre-summit meet-

fore the conference, one partici-

pant said.

"It's lough to do a summit where

you have a caretaker government

headed by a caretaker individual

and expect results." the participant

said. “There was no reason to give a

false sense of hope.”

Mr. Baker's inexperience at sum-

mit meetings also contributed to

what several aides cited as failures

at the conference. On the eve or the

meeting, he surprised some senior

aides by issuing a harsh warning to

Iran against installing missiles that

could be used to attack American

ships in the Gulf. While officials

said that he reflected the presi-

dent's position, the timing of the

comments deflected attention from

the summit meeting.

“Everyone in the While House
has to learn about the fragility or

language.” a senior aide said.

“There is a big difference in what
you say as a chief of staff and what

you say in Congress."

XF’s Latest Recipe:Com Flakes and Conversation
By Craig Thompson
Special to the Herald TribuneSpecial

LONDON—The imitation said cocktails at 7 P.M., but a

nightcap might have been more appropriate for the broad-

casters gathered in London. Seven o’clock sounds like a

sociable hour for most people, but for those who produce

early morning television, it is rapidly approaching bedtime.

For this week anyway, those irregular sleeping patterns

have been abandoned as 186 delegates from 31 countries g«
down to some serious discussion about breakfast television.

U’s clear from all the talk at the “Good Morning World"

conference, meeting at a London hold, that a lot has been

going on while most of the world has been asleep.

From Tokyo to Madrid, people are wiping the sleep from

their eyes to find the normally blankTV screen alive with

bright and cheery presenters welcoming the viewer to a

brand new day.

“The hoursof 6 to 9 in the morning makeup a unique part

of the day and a time slot that requires a special approach,"

said Bruce GyngelL themanaging director of Britain’s highly

successful morning television group TV-AM. which is the

host of the conference. “At that time of day people want to

be informed, but they don’t want to be clobbered with

information."

“A lotof broadcasters are getting into24-hour television,"

he said, “and the breakfast time slot is an indispensable part

of the day."

Breakfast television is not a new idea. In the United Stales

it goes back 25 years. But in Europe and the Far East, it has

caught on only recently, and it is now spreading so rapidly

that program producers are rushing to consult each other to

find the winning formula.

There’s “Good Morning Hong Kong." "Good Morning

Until this conference, who might

have known that in Europe, Italians

sleep the latest?

Britain," “Buenos Dias" in Spain. “El Mundo Latino" in

Mexico and “Teletnatin” in France.

Austria tried breakfast television, said Horst Jandk. an
executive with the country's state-run ORF television ser-

vice. but it was not a success.

“Austrians have a rather short breakfast, and they're

always in a hurry and they're usually quite late.” Mr. Jancik

said. “They just manage to make their bus or train."

It's another story in Mexico, however, where breakfast

television is immensely popular,

“In Mexico you’re glad to get up and face the new day,"

said Maria McBride, the London correspondent for Mexican
television. “And we're so talkative that we need to know the

latest information, otherwise we’d feel left behind."

In contrast, she said, morning television in colder northern

European countries such as Britain “needs to be much more
smooth, like a glove that caresses those who don’t want to get

out of bed and face the British winter."

Finding the right balance of entertainment and informa-

tion has turned the business of morning TV into a science.

And the ranks or market researchers have swollen as execu-

tives demand to know just how long it takes people in their

“audience profile” to eat breakfast.

“You must know your audience almost as well as you
know yourself." said Straus Zegraphos. finance director of

Britain's TV-AM. “What people do in the morning, when
they get up, how long they spend on eating breakfast
whether they have a showeror a bath and where theTV set is— we try to pace our program to that"

Some of the researchers arrived for the conference armed
with life-style surveys, audience forecasts, bar graphs and
charts — data on all the intimate details programmers need
to know about their audiences.

In some cases, this demographic research highlights differ-

ences in cultures.

Until this conference, who might have known that in

See TV, Page 6

Casual Cabbies

Are Collared

In New York
Vf*- York Times Sen-ice

NEW YORK — New York
cabdrivers soon will have to

wear shins with collars and
their poms or skins will have to

reach to ux least midthigh and
have no holes, under a dress

code given preliminary approv-

al by the city’s Taxi and Limou-
sine Commission.
The commission chairman.

Gorman Gilbert, said the new
rules were intended to “im-
prove the image of drivers, to

professionalize the drivers and
respond to complaints."

nie new dress code prohibits

cut-offjeans. T-shirts, tank tops

and bathing minks. A violation

carries a S25 fine.

The code must be approved a

second lime before it takes ef-

fect.

tion and Development said in one

of its gloomiest reviews of the

world economy in several years.

The steady decline in economic

growth, actual and projected, in the

leading industrial countries is “dis-

quieting." the OECD said in its

semiannual Economic Outlook,

and “little acceleration is likely"

over the next 18 months.

The OECD has lowered its esti-

mate for 1987 economic growth

from 325 percent projected in raid-

1986. to 2.75 percent forecast at the

end of last year and. currently, to

2.25 percent.

Like the annual report issued

earlier this week by the Bank for

International Settlements, the

OECD report said there was an

urgent need for coordinated gov-

ernment action to restore business

confidence, stabilize currencies and
encourage investment.

The OECD, however, laid the

main responsibility for corrective

action on the United States and
West Germany.

Without such action, the OECD
said, it fears that the United States

will be unable to make sufficient

progress in reducing its current-

account deficit to satisfy foreign

exchange markets that currency

rates can be stabilized. The danger

in this, it said, is that a crisis in

foreign exchange markets could be

triggered that would spread rapidly

throughout the economic system.

“Increasing tensions in trade re-

lations. together with Third World

debt problems, would then risk

leading to a cumulative and serious

weakening in economic activity

worldwide." it said.

The current account includes

trade in merchandise and services

as well as some capiial movements.

Up to last year, the U.S. deficit had

been financed b> foreign investors

purchasing dollar securities —
slocks and bonds — and other as-

sets. Bul starting late last year, the

deficit has been financed by foreign

central banks intervening to sup-

port the dollar and subsequently

placing that money in U.S. govern-

ment securities.

David Henderson, head of the

OECD's economics and statistics

depanmenu said the downward re-

visions and latest projections are a

source of "increasing concern."

"The news is disquieting because

the preconditions for a better per-

formance were in place." he said,

pointing to relatively low levels of

inflation in the major countries, the

strong recovery in corporate profix

margins and the drop in oil prices

at the beginning of last year.

There are already increasing

signs that uncertainty about cur-

rency values is undermining confi-

dence of businesses and causing

them to slow or cancel spending on
new plant and equipment.

“It is clear." Mr. Henderson
said. "thaL growth prospects would
be improved if greater stability in

See ECONOMY, Page IS
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Moscow Lets Latvians

March to Honor Victims

Of 'Stalinist Repression’
By Robert Gillette
Im Angela Times Senuv

Washington — in a re-

scribed as a nationalist or anti-So-

viet demonstration. Mr. Silaiaups

said: “This would not be correct- It

markable public display of nation- was to commemorate the 38,000

aiist sentiment, more than 1,000 victims of June 14, 1941."

Latvians marched quietly and A spokesman forLatvian-Amer-

without Soviet police interference 'can group*. Qjars Kalnins, said

through die heart of Riga to com- there have been several nationalist

memorate victims of Stalinist re- demonstrations at Riga's Freedom
press!on, according to Soviet and Monument in the past six months,

fentigrfe sources. but this was the first time a gaiher-

Toe sources, including a 21-year- ^8 had been announced in ad-

old organizer reached by telephone vance and allowed to proceed.

Wednesday in Riga, said the march “H is also the largest crowd to

lasted more than three hours Sum- gather at the monument since the

day and gathered as many as 5,000 Soviets occupied Latvia in 1940,”

participants and onlookers that

evening when the throng reached
the central square.

Latvian and Estonian emigri
groups in the United Slates who

Mr. Kalnins said. He added that

little was known about the organiz-

ers except that “they are a very

gutsy group.”
According to the state-run Mos-

received similar telephone reports cow News, an “unofficial” hard-

said this was the first timein mem- line group of about 400 marched in

ory that a dissident group in the Moscow on May € protesting what . me m

Informal Meeting of Ministers From India, Sri Tanka
demonstration and had been al-

lowed to proceed.
Much more than a public re-

and the “Americanization” of Sovi-

et society.

Some Western analysts said this

membrance of Stalin's victims — march appeared to have the sup-

SOn>ething in itself long forbidden port of influential hard-line eie-

in the Soviet Union — the demon- ments in the Communist Party.

The foreign minister of Sri Lanka. A.CS. HameedL left, bdd an imannal discussion with India's

minister of state for external affairs, Natwar Singh.Thursday during theconferenceinNewDelhiof

the Souto Asian Association for Regional Cooperation. Although bilateral issuesarenotsupposed to

be discussed at the conference. Mr. Hameed was expected to meet in private with Indian officials

following his nation's threat of a boycott following India’s air drop of relief supplies to the Tamils. .in the Soviet Union — the demon- ments in the Communist Party.
|

fouowmg his nations threat of a boycott following India sail

stration was an implicit but clear ... — —
appeal for freedom and indepen-

ASEAN Talks Turn to Refugees Elders Win
Annexed by the Soviet Union d __ __

ShultzResponds toConcernsOverfCompassion Fatigue’ 2 lop r OStS
deni republics of Latvia, Estonia
and Lithuania on the Baltic coast By Michael Richardson
have remained hotbeds of national- huenwamwi Herald Tribune

ist sentiment, made more intense in SINGAPORE — Asian and

and Lithuania on the Baltic coast

have remained hotbeds of national-

ist sentiment, made more intense in

recent years by Moscow's efforts at Western countries that have had to

“Russification/ cope with more than a million rcfu-

Thc three republics, whose an- gees from Indochina since 1975 are

nexation the United States has nev- complaining strongly about a con-
er formally recognized, have a com- turning outflow, but they do not
blued population of about 7 believe it will end soon, or"thattbey

million. can do much to stop it.

Cusiomaiy Soviet practice has The countries agnre that the ulti-

million. can do much to stop it.

Cusiomaiy Soviet practice has The countries agree that the ulti-

been to arrest nationalist and hu- mate solution lies in Vietnam,
man rights activists long before Cambodia and Laos, where years

theycan cany out anysuch demon- of warfare, political conflict and
stratum. economic hardship have driven

The several Latvians and Esto- many people to leave,

mans who telephoned reports to But discussion of the issue here

the West of Sunday’s demonstra- Thursday among foreign ministers

tion attributed police restraint in of the Association of Southeast

this case to the policy of the Soviet Asian Nations and senior officials

leader, Mikhail S. Gorbachev, from the United States, Japan,

granting limited relaxation of con- Canada. Australia, New Zealand

trols on information and expres- and the European Community ec-

sions of public opinion.

Spontaneous demonstrations the problem should be handled,

have broken out occasionally in the George P. Shultz, the U.S. secre-

past in the Baltic republics, usually lary of state, said that it had be-

after official folk festivals or sports come clear that “the refugee prob-
events, but these have been swiftly lem in this part of the world is an
suppressed by police. enduring one. and we must realize

tries that the principle of first asy- T. ~\T1 .

lura my be in danger/ ill V 1C1H3I11
In March, the United States pro-

tested to Thailand over what it said Reuters

was the forced repatriation of a HANOI—TheVietnamese Na-
group of Hrarag tribesmen to tipnal Assembly named Pham
Laos. Hung, an aged and ailing former

In a statement Sunday, ministers Viet Cong guerrilla leader, as prime
from the six ASEAN countries-

tnijlia«
£
'SS3ay in whai ap-

Brunri, Indonesia, Malaysia, the neared to be a transitional appoint-
Philippines, Singapore and Thai-

land — expressed cotwero over Vo Chi Cong, 74, an advocate of
compassion fatigue among

pmgnmrw- economic rhangi» was
Western countries that are still re- £voi the largelyceremonial postof
settling Indochinese refugees more president, replacing Truong Chinh,
than 12 years after the end of the 8] Vietnamese officials said.
Vietnam War. Mr. Hung, 75, replaces Pham
The ministers asserted that this Van Dong, who had been the prime

had caused a slowdown in the re- minima since u* mid-1950s. The
settlement program that would in- prime minister and president rank
crease the number of Indochinese ^^ ^ ^ party behind
refugees in camps inASEAN coun- the new party leader, Ntruven Van
tries. Linh.

Statistics compiled by the office Foreign Minister Nguyen Co
tries.

Statistics compiled by the officeposed some differences over bow Secretary of State George Statistics compiled by the office Forcigr

the problem should be handled. P. Shultz addressed the ref- °» the UN high comnrissKmer for Thach sai

George P. Shultz, the US. secre ugee question on Hrarsday. show thatat therad-rf thaiMr.C

tary of state, said that it had be-
4 3 May there were just over 140,000 economic

come dear that “the refugee prob- _
rcfu^ai from Vietnam, Laos and 1970s.

lem in this part of the world is an the West, he noted that there was Cambodia in camps in ASEAN Mr. HuMr. Hung, Mr. Dong and a full

ppressed by police. enduring one. and we must realize growing concern among some of countries and Hong Kong, about gJate, mostly incumbents, of other

In a telephone conversation from that solving it will be a long-term lheni that the resolve of the nations 5,000 fewer than at the end of 1 986. state and government leaders were

Riga on Wednesday. Rolands Si- process for all of us. that admit the refugees for resettle-

laraups, who identified himself as Referring to ASEAN countries menl 'rns beginning to wane.

Most are in Thailand, where elected in secret balloting of the
there are also about 260,000 Cam- 496-seat assembly. The assembly

one of the leaders, said he believed and Hong Kong, which have • At the same time, he said, “There bodians displaced by the conflict in members were elected in April,

the authorities permitted the march agreed to offer temporary asylum is growing concern in the United that country. ... ' Vietnamese officials said
]

as part of Mr. Gorbachev’s policy,

but be said it also appeared that

police fonxs were inadequate to

disperse the crowd at its peak.

Speaking in Russian. Mr. Silar-

aups said the demonstration began
at 4 P.M. Sunday with several hun-
dred people who turned out in re-

sponse to appeals circulated by a

small human rights group calling

itself Helsinki *86. The organizers,

he said, urged participants to avoid

to refugees pending resettlement in States and other resettlement coun-

Emirate Council Rejects

Takeover in Shaijah

inat country.
. . .

• Vietnamese officials said pri-
However, UN officials con- vatdy.thatthe appointmentsof Mr.

finned that there had been a sub- Hungand Mr. Congappeared to be
Stantial increase m the number of transitional moves. One Western
Vietnamese refugees arriving in diplomat said the appointment of
Thailand and Malaysia thisyear by Mr. Hung. long troubled by heart
b°^t- and liver ailments, cooM come as a

Hanoi asserts that the departures setback for Vietnamese hoping to
are illegal and one of the conse- ^ younger and more dynamic
quences of the war with United leaders tackle massive economic
States.

Other sources said that unless
problems.

Mr. Thach did not agree whenitself Helsinki '86. Hie organizers, known to the outside world for in- ^ ^ Mr- »*** did not agree when
he said, urged participants to avoid MANAMA. Bahrain—A newer taxational cricket tournaments. Its V”™ 77° reporters suggested that might be
provocations such as anti-Soviet m shariah reraained^mn*- economy is largely dependent on rcad

Jf
d agreement m the next few M. He said the prone minister was

chants or confrontations with po- SSinS oil revenues.
moa.'hs 00 m" selected to take the lead in imple-

lice. ITc Amb was » H° Mid. C,ry un- ^ti.6 th. proas, of

As they walked quiedy to Riga’s plunged into a constitutional crisis
** an orderly departure program and renewaL He said younger men

nearby Monument of Freedom, he Wed^y^SIlS^s ruling
forViMamraewanlmgiol^vefor have not accomplished as much as

said, applauding onlookers swelled

the crowd to about 1.000, while
™

December, renewal and
another 4,000 joined them at the

^roSto Gulf Arab states, for Abdel-Aziz Bin Moham- has accepted renovation have become Commu-
monument to bear speeches and a gJ=3£*£!£2KS — ..I— '&»«*"***'*'* «»>
solemn ceremony commemorating
the thousands of Latvians rounded
up by Soviet secret police on the

fear of possible destabilization at a mea aw^ssimi. 48. Dec*

time of acute tension over the Iran- nonuc mismanagement.

Iraq war. The Supreme Council of the sev-

Shaijah lies 100 miles (62 kilo- “-member United Arab Emirates,

leaving Indochina since 1975. Can- disastrons economic slide and
ada, France and Australia have purge the party and government of
laken most of the rest indolent, corrupt or greedy bureau-

ed to their deaths in Siberia. uX/1 . . * J
,

‘

.
Hormuz: which separates Iran andWhen the outhonues tned to Oman al the enuWe to the Gulf,

drown out toe speeches by playing
Bifl Mohammcd

music over loudspeakers, the crowd
al-Qassimi. Sharjah’s ruler for the

responded by singing patriotic -J , 5 nna, ^ th.

^^h^araSSS1^ BShtu^™ ino^ncy « nseUlemoit Observers said the choice of Mr.

SOURB4MBJK1AN
Nnoffravsuumv

VMTHMJlHOnMnCVMnMCOnK
WCHDOP «RTAKDWTMJCnOMS

Sheikh Zaid bin Sultan al-Nahayan
of Abu Dhabi, decided to ignore all

statements issued Wednesday from
Shaijah. No Shaijah representative

is were icii <u me munumcm
disoute to be setUed ouicklv UBeikh 4aid bm 5i

inscribed “For the Fatherland and T “
,

. - of Abu Dhabi, dec
Freedom" and “God Bless Latvia," ,^IS J^waher al-Qassirm,

issued
the name or the former national who 5onia‘j

tcd m L°n^; Shaijah. No Shari;

anthem. quoted Sheikh Sultan as telling hen

Astcd U «gd be dc- ^^.rSKhlSaS
d-EJSS,

Shaijah, one of the smallest of discuss the situat
wffH/uiHonMWMrnNaarow the United Arab Emirates, nos a Abdel-Aro whnl

population of 220.000 and U best

refugees, and not economic emi- seniority.

One party member said that the

VALUED
PROPERTY

Shaijah. No Shaijah representative
.Australian officials contended appointments were the assembly's

participated in ihe session, the
1 mtemejw or Indoctanese in best options and correspond to re-

news agency said. 'S*'**'* F* aU,y-

The Supreme Council sent a
on

.f

bad indica ed only a
Mr. Linh and other refoiro-

three-raan committee to Shaijah to . minded officials at the top of the

discuss the situation with Sheikh ^ Communist hierarchy have been
Abdel-Aziz. wbo has formed a 36- *“ calling for drastic but gradual

member local government P
Mr. Shultz said the United Slates

c^gc in the government and par-

Shanah was calm on Thursday.
. Vi ,“*T. . . ty leadership,

itc in/.inL„. a !„-«« would conUnue to resettle refugees J

r

Its international airport, bovrever,
-jn substantial numbers.” In an unusual move, Vo Nguyen

“
A
nd

.

cr °rd
!
r*

-
fl

®T ulSrSals said Wednesday GisP' die hero of the siege of Dien
SbHkhAbd.^ wbobafrthb ^.^.^oCOIndocbb^lS,- Bieb Phi. in 1954. was reaibed

«

^.Wo-roeniber Emin Guard. ___ ** ..
. ^ dqjuiy prime minister even though

/nwUmted ArabEimrates.Sau.
Statcs m fiscal 1987. he did not win an assembly seat in

di Arabia and Kuwait, along with HawZZ. j,-. aMed ^^ the April elections. Mr. Thach said
“1 die cmstitutioQ allows iL

mainlv economic -md ^nfiiiarv
aQd other restrictions likely to be Mr. Thach also blamed China

mainly economic and md.lary ^ m ^ u,. Association of South East

_ cerned about the levels in the fu- Asian Nations for the stalemate in

ture." Cambodia, saying Vietnam would

Joe Clark. Canada’s secretary of welcome a visit by his Indoneaan

state for external affairs, said counterpart. Mochtar Kusumaat-

Thursday that Australia, Japan, the madja, the ASEAN spokesman on

United States and Canada were Cambodia,

trying to work out proposals for Earlier this week, Mr. Mochtar
“more durable solutions" to the In- said al a meeting of ASEAN for-

IMP0RTED

srieiALBivI

dochinese problem. dgn ministers in Singapore that he
He did not elaborate, but Cana- would go to Hanoi later this month

dian and Australian officials furail- to signs of progress in the

iar with the discussions said they eight-year conflict,

hoped that a package could be “We hope this visit can contrib-

readied by autumn for presentation ule to settlement of regional prob-

to ASEAN for comment. (eras including Cambodia," said

Mr, Thach, who added that Hanoi

I

. has yet to be told if and when Mr.

i ikiairrneivu I Mochtar would come.

Senate Panel

Calls forBan

FromToshiba %

WORLD BRIEFS :

SovietRejects Reagan’sBeriin Speedi
MOSCOW (Reuieis)—The Sovkt^^foreiga' minister, Eduard A.’S»- V*'

vurdnadze,has rqected President Ronald Reagan's call for demolition of

the Berlin Wall as inflammatory and melodramatic, Pravda said Thura-

of the UN high commissioDer for Thach said at a news conference
refugees show that at the end of that Mr. Congpioneered pragmatic
May there were just over 140,000 economic management in the late

MICHEL
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By David E. Sanger
Hew York Times Semee •

WASHINGTON—Membersof
a Senate oversight committee have
called for a long-term ban on im-
ports of products made by theTo-
shibaCoip because^subsidiary of

the Japanese con^omerate played

the leading role in diverting critical

submarine technology to' the Soviet

Union.

The sharp demands far retalia-

tion, against both Toshiba ami Ja-

pan, took Reagan udminigtration

officials by surprise.

The call for action came at a
Wednesday bearing held by the

Senate Subcommittee on Interna-',

tional Finance and Monetary Po-

licy, with Democrats and Republi-

cans expressing, strong support iar

retaliation against die. Toshiba

Corp^ owner of the Toshiba Mar
chine Ctx, which sold themachines.

The Senate panel's demands
cameonly aday after the House ol
Representatives, in a 415-1 vote

far**. Tuesday, passed an amend;
meat requiring the State Depart-

ment to “enter into discussions

with Japan and Norway regarding

compensation for damage to Unit-

ed States national security** arising

from the incident.

The United States has never be-

fore demanded dnniay payments
for such a loss, and the Norwegian
ambassador to the United States

called the Housevote “misguided."
Administration officials have

characterized the incident as one of
the worst losses erfhigh-technology

equipment to the Sonet Union in a
decade. Thedebateovercompensa-
tion appeared to 'point toward a
quickly widening_nft between the

United States andtwo of its closest

allies, Japan and Norway. .

In testimonyonWednesday, De-
fense Department and rinmnwn
Department officials were shandy
critical of the two countries. They
cited “the complete failure'’ of ex-

port control authorities in Tokyo
and Oslo to stop the shipment in

1983 Of four pmt milling ma-

chines. Because of -weak export

control laws, they said, several sus-

pects escaped prosecution.

The nnfiing machines are used to

make complex propellers that eat-

able submarines to run more quiet-

ly. Military experts say that time
the «l* of themachine tools, Soviet

submarines have been miming qui-

eter than before and are ehiding

detection. The rnflOog machines
and the computers that control

them are banned from shipment to

the Soviet bloc by the Weston al-

lies and Japan.

Japan haspunishedToshibaMa-
chine by prohibiting it from selling

products to the. Soviet bipc for a
year. But on Wednesday! several

senators called that action “token-

ism."

Seme executives of ToshibaMa-
chine have been indicted or arrest-

ed in Japan in connection with the

case, but there is no evidence that

anyone in the parent company was
involved.

[The Japanese government said

Thursday that Toshiba Machine
Co. has admitted to more illegal

exports of sensitive technology to

the Soviet Union, United Press In-

ternational reported from Tokyo.
Officialsof the Ministryof Interna-
tional Trade and Industry said To-
shiba has admitted exporting four
milling murhini»f in 1984 similar to

the ones it exported to Moscow in

1983.]
" At the bearing on Wednesday,
several senators suggested harsh

action be taken against Toshiba.

“It’s time that an example be made
of Toshiba," said Senator Jake
Garn. Republican of Utah. “We
ought to really hurtToshiba and let

the word out to high-technology

manufacturers around the world.”

Mr. Gam was joined in his call

by the three othercommittee mem-
bers at the hearing: Senator Rich-
ard G Sbdby, Democrat erf Ala-
bama; Senator John Heinz^
Republican of Pennsylvania; and
Senator Paul S. Sarbanes, Demo-
crat of Maryland, the committee
Chairman.

Mr. Sarbanes charged that the
Japanese had “traded off S17 mil-

lion in technology for something
that will cost far, far more to the

United States.”

The administration has not tak-

en a formal position on sanctions
against the countries and compa-
nies involved in the diversion. On
Wednesday, officials from the
Commerce, State rad Defense De-
partments seemed generally op-
posed to any unilateral action by
the United States.

m Norway Appeals to U.S.

Hie Norwegian prime minister,

Gro Harlem Brundtlaood, has sent a
personal message to President
Ronald Reagan in an attempt to
avoid a serious trade dispute be-
tween the two countries, toe prime
minister's office announced Thurs-

day, Agence France-Presse report-

ed from Oslo.
m

Id ho- tetter to Mr. Reagan, dat-

ed Wednesday, Mrs. BrUadtland

said the subsidiary responsible for

the sale of equipment to the Soviet

Union has been dissolved. She also

said her government is introducing

spicier legislation to insure that

similar,breaches do not recur.-

In a report from Budapest, the Communist Party newspaper quoted

Mr. Shevardnadze assaying barriers in Europe “would best be overcome

by acts ioiavorof peace, security and cooperation" Thecomment by the

foreign minister, on a visit to Hungary, was the first detailed'Kremlin

reactionto Mr. Reagan's “pull down the wall” appeal to die Soviet leader,

Mikhail S. Gorbachevy'during a speech in West Beilin last week.

Meanwhile, protesters in West Berlin set fires eady Thursday at the

waQ and hurled rocks at arriving - East German border guards and

firemen, authorities said. Police said the 30 to -40 young people who
.gathered at the wall opposite the Brandenburg Gate in East Bairn

shouted^ "The wall must go" and “Freedom lives."

ECTalksonFarmSubsidies Collapse
LUXEMBOURG (AP) — The money problems of the EuropeaiT

Community,worsened Thursdaywith the collapse of talks by community,

agriculture ministers on the 1937-88 farm price accord that was to take

effect April 1.
"

Frans Ahdriessen, the European agriculture commissioner, . said he'

would- unilaterally impose cost-saving. measures. He did not say what

these’would be. But sources said they could include reduced dr delayed

payments to Caraoera

Officials saida key part of the farm price^arrangement Mr. Andriessen

has proposed—a tax on ods arid .fats to tap. new income that four EC
. nations oppose'-— Would have to be settled by the 12 leaders of the

community goveromaxts at a meeting June 29-30. The community will

. havendef&t this yearof nearly S6 billion, about $1 billion more than last

year due.to higherJarmspending and lower revenues.

EmbassyGuard toBe Court-Martialed
WASHINGTON (AP) — Staff Sergeant Robert S. Stufflebeam, a

former U.S. MarineCorps embassy guard, hasbeen ordered to stand trial

. on chargesof improper fraternization, with Soviet women while stationed

in Moscow, the Pentagon said. Thursday.
The decisioo-to order the court-martial of Sergeant Stufflebeam, 25,

was mad" hy thp.CQPgBldmg gfrw’rnl at the Quantico, Virginia. Marine

base, the Pentagon said. No date has been set for the trial.

Sergeant Stufflebeam worked at die Moscow embassy during much of

the sameperiod as another guard. Sergeant Clayton J. Lonetree, who has

been chargedwith espionage.HewHlstand trialon nineseparatecharges,

ranging from violating standing orders involving fraternization, to mak-

ing ^false official statements" and lying abmrt his conduct under oath.

Chile RejectsU.S. Extradition Request
SANTIAGO (UPI)— The mili tary government of President August©

Pinochet has rqected -a US. request to expel two former intelligence

chiefs implicated in the 1976 Washington car bomb killing of Orlando

LeteKer. a forma Chilean ambassador to the United States.

The U.S. ambassador. Harcy Barnes, was called to the Foreign Minis-

try on Wednesday and given a note that cited legal reasons why Chile was

refusing s U.S. request to expel retired General Manuel Contreras, the

former head of theteaM$b#T^(^ his chiefof operations, Major Pedro

Espinora^so'they jiiild fa^tosaTta the United States.

Chile’s. Supremd Court in.VISF79 rejected a 1978 U.S. request for the

extradition erf the two.mea/But on May 27, the UiL State Department

asked the government to usespedal powers of detention to expd the two
men and place jt&cto on a U-S.-bound plane.

Aiigbcans Disparage Freemasonry f

LONDON (Reuters)—The Church of England concluded in a report

Thursday that there are fundamental reasons why Christians should not

become Freemasons.
The56-page report, drawnup for submission to the church'sgoverning

Synod. «»d that some Christians found Masonic rituals dicturhing and

even evfl. Its conclusions were broadly in line with toe taarfring erf other

Christian churches and win likely be seen as a further blow to the secret

“craft” of Freemasonry,which hasbeenaccused of selfishly fosteringtoe

interests of its members.

The all-male Masonic movement, founded as a secret society in Britain

in the 17th century, has an estimated worldwide membership of six

million. The Roman Catholic Church threatens members who join

Masonic lodges with excommunication, while toe Methodists ismed
guidelines two years ago recommending that their members not become
Freemasons.

For die Record _

Police raided a garage hi the Roma snbiBb of Verderocca on Thursday
and seized weapons, false papers and other materials behoved linked to

the killing of General Lido Giorgjeri in March, officials said. The slaying

was claimed by the Union of Fighting Communists, a faction of the Red
Brigades. ’ (AP)

dim and the SovietUmon have agreed to reactivate ajoint ship repair

facility in Shanghai after a 20-year break, toe Xinhua News Agency said

Thursday. . (UPI) ,

'

Turkey should recognize as genocide the deaths of hundreds of thou-

sands ofArmenians in 1915 as a condition of its entry into the European
Community, but should not be held responsible for the killings carried

out under toe defunct Ottoman state, toe European Parliament said

Thursday while meeting in Strasbourg, France. (Reuters)

TRAVEL UPDATE
Belgian dvfl service boobs have called a one-day strike for Friday that

is expected to affect schools, hospitals and rail and postal services. Union

-

officials said the action to protest government austerity measures could
involve up to 800,000 people; (Reuters)

A United Airlines TriStarmade an emergency lamiing at OsakaAirport
in Japan after it developed trouble in its port engine; airport authorities

said Thursday. Nobody was hurt, they added. It was on its way to Seoul
from Narita with 219 passengers and crew. (AFP)

US. lawmakers may seek better security, at airports, they said Thurs- \

day. They were reacting to a congressional report revealing that when
federal inspectors tried carrying 2,419 mock guns and other weapons
onto planes in late 1986, nearly 20 percent were not detected. (AP) -

Correction
An article Thursday erroneously characterized Serge Klarsfeld’s ap-

peal to toe coun trying Klaus Barbie. Mr. Klarsfdd’s specific request was 1
for a sentence consistent with the gravity of Barbie's crimes.
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Goetz Verdict: UrbanJuryAltered Perceptions on Use ofDeadly Force
• By Joseph Bttger foimdnmjpiUijy of attempted mur^ reasonable when he's surrounded in the criminal justice system. both not enough evidence to show that four young, whites,” he said. “I can defense? Will blacks

^>-Hcyt.-York:Ti;na Service der. But whal the Verdict 5U8BC51S is bv four tbUES." said Alan M. t£» nrotertusand to brine iheeuiirv Mr. Ctarir h*A .mi rtf mu imH^rer .n^ rb<» hlnrt nociiirtn tha( that if thev loot at
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NEWYORK— The jury’s deci-

sion in
- the case of Bernard R

Goetzseeroed lobe a verdicton the

nature ofcontemporary urban fife,

churning up issues ofvdnnth%i
rage and racial tensions that liejust

beneaththe surface^ '
: ;

Tuesdsy'saoquittal oLMr. Goetz
on charges'of attempted murder
and’the gofflywardictcat aweapons
possession., charge broke no dra-
matic-mew legal ground; in the
opinion of legal experts. But in the
context of die national debate on
the balance between' self-defense
and social fxdetr it qapeared to
widen the circumstances thatjusti-

fy the use of deadly force.

The New York state legal stan-
dard governing the use of deadly
force in sdf-defeose— what a rea-

sonable man migh t do if be felt

similarly threatened — has not
changed because Mr. Goetz was

found not guilty of attempted mur-
der. But what the verdict suggests is

that juries have a more expansive

concept of what is reasonable, a

NEWS ANALYSIS

concept that has grown because of
the impact of crime on the lives of
city dwellers.

There was almost no evidence
presented that anyof thefourblack
youths whoapproached Mr. Goetz,
who is white, had actually tried to
rob him before he shot them. Thus,
thejmy, by rejecting the charge of
attempted murder, seemed to be
saying that in the nervousness that
courser through much of urban ex-
perience; from riding the subway at

night to walking a darkened street,

such evidence may not matter all

that much. Perceptions, the jury
suggested, can attain the power of
facts.
M Thejury decided that no man is

reasonable when he's surrounded

by four thugs," said Alan M.
Dershowitz, professor of law at

Harvard Law School. "It's hard to

pay attention to lines drawn by
academics in a classroom.”

Mr. Deisbowitz, noting that ju-

rors often nullify self-defense stan-

dards set by the law, said he be-
lieved that what Mr. Goetz did was
by definition illegal in New York
and every other state. It is illegal,

be said, to shoot a person after the
immediate danger has passed

.

“It doesn’t change the law," be
said of the verdict. “It may show
the Law is somewhat outof line with
people's passions today.”
Thejury’s decision to acquit Mr.

Goetz on all the major charges also

seemed to be a back-handed com-
mentary on the effectiveness of the
police and the courts.

Bun Neuborne, a professor at

New York University Law School,
said. “The jurors had so little faith

in the criminal justice system, both
to protect us and to bring the guilty

to justice, that they were willing to

tolerate a degree of vigilante behav-

ior that I think rationally cannot be
justified."

For two and a half years the case

of Mr. Goes has touched a raw
nerve in the American populace.

Crime has become such a daily

feature of urban life that several of
thejurors had themselves been vic-

tims, It is often on people's minds,
determining where they live, how
and when they travel and how they
spend their time.

The jury seemed to be saying
that the fear of crime, in someone
who has been a previous mugging
victim, as Mr. Goetz had been, can
weigh so heavily on one's emotions
that it can lead to conduct that

might normally be considered
wrong. The jury in the Goetz case

apparently believed that there was

not enough evidence to show that

Mr. Goetz had acted out of any
motive other than fear.

Underlying the issue of crime in

this case was tbe issue of race.

Scholars such as Dr. Kenneth B.

Clark, professor emeritus of psy-

chology at the City University of

New York, have expressed doubt
that Mr. Goetz would have shot
four white youths asking him for

money.

However. Marvin E. Wolfgang a

criminologist at the University of
Pennsylvania, said that perceptions

about who is more likely to commit
a crime have some statistical basis.

For four violent offenses— homi-
cide. rape, robbery and aggravated

assault — the crime rates by blacks

are at least 10 times as high as they

are by whites, he said

“The expectation that four
young black males are going to do
you harm is indeed greater than

four young whites,” he said. “I can

understand tbe black position that

this is a racist attitude, but it's not

unrealistic."

Legal scholars such as Graham
Hughes of New York University

said it would be “intolerable to

adopt a social norm or legal con-

cept that you can reinforce your

argument of reasonable fear just

because the person happens to be a

young black person." The courts,

for example, have generally ruled

Lhai the police cannot take race

into account as a factor leading to

an arresL

Because it raises such issues, the

jury verdict may pose some hard
questions for the American public

to deal with. Will some New York-
ers come to feel that they can now
make hair-trigger assumptions
about the character of people who
somehow threaten them, and if

they have a gun, use it in self-

defense? Will blacks have to fear

that if they look at someone the
wrong way or dress too casually

they may be mistaken for crimi-

nals?

Since few public leaders will

probably want such a potentially

explosive atmosphere to prevail for

too long, it is possible that the

Goetz case may have some ironic

repercussions. It would not be sur-

prising if the verdict leads to calls

for strengthening police patrols, a
further tightening of laws that limit

self-defense and a hardening of the
rules against illegal possession of a
weapon.

Randolph M. Scon McLaughlin,

a lawyer who is an authority on
racially motivated violence, put the

tension created by the verdict this

way: “Docs the law prevail or will

we allow our feelings and emotions

and our fears dictatehow we decide

these case$7"
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to accept the tax increases in
off}?

1, g& a higher budget for the
nmnaiy. If he accepts the tax in-
creases, the Pentagon budget
would be $296 billion, S16 bahon
below the president's request and
just $6.4 billion more than the cur-
rent military budget The increase
would not be enough to cover rises
to costs due to inflation

If the president does not accept
. the tax increases, the Pentagon
' budget would be held to 3289hfl-
uon, just below thin year’s leveL

[Mr. Reagan denounced the bud-
get proposal Thursday, The Associ-
ated Press reported. In a statement
released by the White House, he
said, "Tbe American people don’t
want more spending. They want,
better results.”

. [
Mr. Reagan said that if Con-

gress has its way, national security
wifi decline in real terms for the
third year. He added, “Their price
for meeting our national security
needs is this: For every $ I of de-
fense it wifi cost $10 in new taxes.

That's an offer I can refuse.”]

The Democratic leaders, the
House speaker, Jim Wright of Tex-
as, and the Senate majority leader,

Robert C. Byrd of West Virginia,

pushed for the compromise this

week, partly in regxmse to this crit-

icism. They also were cnu>rtfng
from a growing perception that the
Democrats, who now control the
House and the Senate for the first

time in Mr. Reagan’s presidency,
could not govern because they

could not agree mi a budget

Secord Said to Be Linked to Arms Dealer
By Fox Butterfield
tie*' York Times Service

WASHINGTON — A retired

CIA official is expected lo tell Con-
gress next week of a financial link

between Major General Richard V.

Second, a main figure in the Iran-

contra affair, and Edwin P. Wilson,

the renegade CIA agent convicted
of smuggling arms to Libya, ac-

cording to Congressional investiga-

tors.

In addition, the investigators

said, several Defense Department
employees will testify that some
senior Pentagon officials, appar-
ently including Defense Secretary

Caspar W, Weinberger, knew
about the secret arms sales to Iran

in 1935 well before President Ron-
ald Reagan approved them in Janu-
ary last year.

Mr. Weinberger has insisted that

he did not know anything about the

transfer of American-made anti-

tank and Hawk anti-aircraft mis-
siles to Tehran until Mr. Reagan
secretly authorized than early last

year.

PanelRebuffs

North 's Request
77ic Associated Press

WASHINGTON — The
joint congressional committee
investigating the Iran-contra af-

fair insisted Thursday that

Lieutenant Colonel Oliver L.

North testify privately before

he appears in public session.

Representative Lee H. Ham-
ilton. Democrat of Indiana and
chairman of Lhe House panel
told reporters that permitting

Colonel North to avoid the pri-

vate session, as he demanded
Wednesday, would allow him to

dictate procedures to the pan-
els. Mr. Hamilton said the mat-
ter would be discussed at a
meeting Thursday night, and he

expects the issue to be decided

by early next week.

mg" General Secord, a retired Air that Mr. Wilson also helped Gener-
Force officer, to Mr. Wilson. The al Secord financially, buying a

evidence is believed to grow out of house from him in Virginia that

Mr. Wilson's role in providing cap- had become a bad investment and
ital for a company called the Egyp- letting the general use his private

tian-American Transport and Ser- plane. It is not known whether the

vices Corp- committee has information sub-

Mr. Wilson, a former CIA officer siantiating this,

who is serving a 52-year prison sen- General Secord reared pretna-

tence. has asserted that be provided rarely from the air force in 1983

the money for the company, known after an investigation by the FBI

as Eatsco, and that General Secord into Eatsca Mr. Wilson asserted i

was one of his silent partners. that he provided $500,000 that was

Eaisco pleaded guilty in 1984 to “> start the company and that
i

overcharging the Pentagon SS mil- General Secord. who at the time I

lion for delivering arms to Egypt. was deputy assistant secretary of

In his testimony to the committees defense for the Middle East, was

six weeks ago. General Secord de- one hi* silent partners. General Se-

nied he had any connection to Mr. was never officially charged in

Wilson, and he’has repeatedly con- die case, but he felt it clouded his

tended that be was not involved in career and left the air force to join

els. Mr. Hamilton said the mat- Eaisco. The companywas headed Mr. Hakim in business,

ter would be discussed at a ky another former CIA official,

meeting Thursday night, and he Thomas G. Clines, who later acted

expects the issue to be decided 35 one °f General Second’s partners Hi
,

-
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by early next week. in lhe coven arms sales to Iran and
~

the Nicaraguan rebels.—
Mr. Robinette's new evidence

U.S. urns abroad has continued, linking General Secord to Mr. Wil-
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Rainer £. Gut, chairman of Credit Suisse bank, said in

WaslangtoD duct Swiss coarts triO decide whether U.S.
authorities can gain access to Iran-contra secret accounts.

The testimony by the Pentagon the investigators said. In fact, ac- son would reinforce the pattern
employees and the former Central cording to investigators, Mr. WIi- that has emerged in the last few
Intelligence Agency official Glenn son’s ring formed much of the weeks of hearings. The pattern sug-
Robtaette, before congressional structure Tor the private foreign po- gesis that General Secord took pan
committees investigating the affair licy, selling weapons to Iran and ^ ^e Iran-contra affair for fiaan-
wfll be heard when they resume providing money to the contras, cial gain, not the reasons of patrio-
hearings Tuesday. that was run from the White House tisrn that he asserted during his

Mr. Robinette will indicate that by Lieutenant Colonel Oliver L. congressional appearance,
although Mr. Wilson has been in North. Mr Robinette was a career em-
prison since 1982, a network ofprison since 1982, a network or The congressional investigators ployee in the technical services di-
former CIA agents and military of- said that Mr. Robinette would pro- vision of the CIA, where he worked
fleets he helped establish to sell vide evidence “directly connect- with Frank E. Teipil, the investiga-

Reagan Opposes Talks With SovietonABM Treaty
By Michael R. Gordon

Mew York Tp"**

WASHINGTON — President

Ronald Reagan has ruled outnego-

tiations with tbe Soviet Union on
how to iuleiprei the 1972 treaty

limiting anti-ballistic missile de-

fenses, according to an administra-

tion official.

The official,wbo is fanriliar with

The treaty hums the testing of sile systems and what testing might fensive systems and long-range and that it was not realistic to ex-

space-based and other mobile be allowed.
~ arms are bleak. pact that the two sides could work Hakim, the Iranian-bom business-

“campanents” of an anti-missile The Reagan administration offi- Technical talks, for example,
out their differences jn the remain- man who served as the financial

sy**®- dal who dLsdosed Mr. Reagan's would deal with such questionsS .» moillhs <* **’ Rea8an s m
f

11***<* *e
\

““
When Secretary of Stale George viewpoint spoke to reporters at a how bright a space-hased laser Preadcncy - ”™ 9.

e
.

neral Sb“rL
. .

.

P. Shultz visited Moscow in April, seminar in Queenstown. Maryland, could be before it should be consid- “Inthe dying days of the admin- Mr. Ierpj] is cureenily a fugitive

the Soviet Union proposed that the organized by the Aspen Institute ered a prohibited anti-missile de- istration, to start something like
‘ roni justice, and ms whereabouts

two ricks convene a meeting of for Humanistic Studies. vice. this is nuts.” he said. Instead of
me known.

Some administration officials at Mr. Reagan “do« not wyt to JS^dftat^adStiatiOT contractor S)00 to toLll ^elec*

Stosnace.
the samnai were divided over the negotiate over prohibited and per- x!“f

,

S
^? rf ironic security fence around Colo-

Soviet hut* alcri ««r.
value of technical talks with the milted activity” under the anti-bal- JfT” ndNoS'ThbuTto sXrtan Vh-

pset that the two sides could work
out their differences in the remain-

tors said. After leaving the CIA.
Mr. Terpfi became a business asso-

ciate of Mr. Wilson and was indict-

ed with him for smuggling weapons
to Colonel Moammar Gadbafi, the

Libyan leader. In a complex web,

Mr. Terpil also worked for Albert

Hakim, the Iranian-bom business-

man who served as the financial

tag 19 months of Mr. Reagan's manager of the Iran-contra arms
presidency. sales with General Secord.

the president’s thinking, told re- mto space.

porters that Mr. Reagan believed

such negotiations would leadtoun-

two sides convene a meeting of

their expats to draw up a fist of

objects tint could not be launched

for Humanistic Studies.

Some administration officials at Mr. Reagan “does not want to

Soviet scientists have also sug-

gested that the two sides discuss ^ Vmoa’

the seminar were divided over the negotiate over prohibited and per-

value of technical talks with the milted activity” under tbe anti-bal-

acceptabl* limits on his Strategic whal testing would be permitted in

Defense Initiative, the program to space.

develop a space-based defense sys- Paul H. Nitze, the senior arms
torn commonly called “Stax Wars." adviser to Mr. Shultz, has urged the

what testing would be permitted in The United States has offered to

space. adhere to tbe anti-ballistic missile

Paul H. Nitze, the senior arms *nmgb 1994 as part of a

adviser to Mr. Shultz, has urged the larger con^rotnisc that would ah*,

official said. “I reaUy don't see how «chjmg nfomaoo. oo an* GcS&cort
you can get mto that never-never

iw™. „ve Mr _ RobujCt[e the money for

The Soviet Union and the Unit-

sale research.

On the issue of missiles in Eu-
rope, Reagan administration offi-

gave Mr. Robinette the money for

the fence from a secret Swiss bank
account established for Colonelm commomy cauca ouu wai*. aaviser ro mt. snuiiz, nas urged me :— d#l« aid that an ummeDt wit TT rY T- 7. —

, ~
"He does not want to negotiate Reagan administration to begin sharply reduce long-range nudear ed Stat« are sharply divided over £y^ut% no^ to rom“ ^h^ed ta^rt

on that basis,” said the official, discussions to develop a common weapons. how strictly the treaty should be
imronam problems remainal

"
^5^^a

f‘^
eTuea

-

m
î ,

rePort\.
who spoke on the condition that he view cm technical issues. Those in- Mr. Nitze has reportedly main- totapreted. The official said that

. .

* The congr«aonal invesjgators

not be identified. “You're taking chide such questions as what would tained that unless technical discus- Sow* Union would seek to use Forexample, a Soviet official has sajd that apart from the fence ina-

enonnous risks; and for wbai pur- constitute an anti-ballistic nrissfle rions are held, the prospects for a such talks to get the United Staus told the Umtcd butes that Mr. dent, wuM provide

poser- component in some new anti-mis- comprehensive agreement on de- to measure that would Shultz uusmtapreted remmfo by

“kiln ihe Strateeic Defense Intua- the Soviet leader. Mikhail S. Gor- General Secord s connection to

important problems remained. Tbe congressional investigators

enormous risks; and for wbai pur-

pose?”

U,K., Iranian Diplomatic Staffs Cut

To Single Caretakers in 2 Capitals

“
kill” the Strategic Defense Initia- the Soviet leader, Mikhail S. Gor-

tive. bachev, on eliminating shorter-

H an One official said that unless

l ^TilTfC V Ilf technical talks were held, there According
j k-7 Mlllu would be little chance of progress official, a Sc

on curtailing defensive systems and that Mr. Gorb

) I OYijfn In long-range arms. This official as- to' suggest th

dl VltlUlUUa sened that the Reagan administra- favored a glc

X don's refusal to engage in such range missiles

n < -- .
talks was counterproductive and of 300 to 600

SdbddtoM

^

Ccgr^^ol oppMi- 1 .000 Homa,

bachev, on eliminating shorter- Mr. Wilson. Mr. Robinette spent

range missiles. Wednesday giving private lestimo-

Accordtag to an administration
».v » committee inyestigatora

official, a Soviet official has said
one of Mr. Wdson s tnals

_y
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that Mr. Gorbachev never intended
I9S3, General Secord acknowl-

Rctum “This decision does not consti- Revolutionary Guards, beaten up ^courao
LONDON — Britain ordered tuie a breach of diplomatic rela- and held for 24 hours. ^ l0 ^

the expulsion of 15 Iranian diplo- lions.” the spokesman added. When Britain's demand for an
prograiIL

mats Thursday and said it was re- The Iranian press agency IRNA apology and explanation went un-

during its diplomatic presence in ^ g^g,.^ Tehran was with- an
^
wc

T
cd’ ^ governments “

Tehran to a single representative, drawing 15 of its 16 remaining rep-
embarked on a senes of m-for-tat

“The one remaining will have a reseniauves from London within expulsions.

OT,„^SiiFot-“ 4eign Office spokesman said. Thursday’s expulsionsi were the ^^ meetings between
The decision leaves only one dip- climax m a three-week diplomatic

British and Iranian officials within

lomai in charge of the Iranian Em-
.

row, caused by the arrest May 9 of ^ hours in London and
a * — j «n Iranian mncnlar nrnrta in ^ r

to- suggest that the Soviet Union ^ t^t he had fanown him since

favored^a global ban on shorter-

o- - ° 4 a r non to Mr. Reagan's space-shield
When Bn tain s demand for an pmgrgm

apology and explanation went un- F
„

answered, the two governments "*rt another official argued

embarked on a series of tit-for-tat aSainst such negotiations. He said

expulsions. that the issues were too complex

1.000 kilometers).

State Department officials say

that Mr. Shultz was told during his

trip to Moscow that the Soviet

Union wanted to ban shorter-range

missiles is Asia as well as Europe.

bossy in London.

Minnesota Widens

Leave for Parents
New York Times Service

ST. PAUL, Minnesota — Min-

nesota has become the first stale to

require employers to offer unpaid

parental leave to both parents of a

newborn child.

Effective Aug. 1, all Minnesota

companies with 21 employees or

more must offer up to six weeks of

leave without salary to the father

and mother after the birth or adop-

tion of a child. Both parents may go

on leave at the same time. .

Oregon and Connecticut have

provisions for limited parental

leave and at least 28 other state are

working cm such legislation. Most

of the legislation is modeled after a

bill pending in Congress tiwt would

require employers to offer male

and female employees up to 18

weeks of unpaid paternal leave.

an Iranian consular official in

Manchester, In Northern England,

on shoplifting charges.

Three weeks later. Britain's NoJ2

man in Tehran was abducted by

Tehran.

The Iranians put forward pro-

posals to end the crisis but they

were unacceptable to Britain, he
said.
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A Worthy Plan lor Peace
If President Reagan wanted an honorable

and scalable resolution of conflicts in Cen-
tral America, he would grab for the peace
plan put forward by Costa Rjca's president,
OscarAnas Sanchez. Mr. Reagan's policy of
backing the Nicaraguan rebels and driving

the Sandinists out of Nicaragua is at a dead
end. The Arias plan, whatever its flaws, has
promise and wide support.

Mr. Reagan even felt compelled to issue a

Statement after his meeting with President

Arias stressing their agreement on “objec-

tives.” But that is not enough. If the Arias

plan is to get off the ground, the postponed

Central American leaders' meeting to discuss

it must be rescheduled. That means Wash-
ington must put iis full weight behind the

initiative. Otherwise, after Mr. Reagan's

years or lip service to negotiations, suspi-

cions will rightly linger about bis sincerity.

Mr. Arias proposes cease-fires and re-

gional elections, the restoration of civil lib-

erties and the beginning of talks between

governments and their “unarmed internal

opposition." Nicaragua would “democra-

tize'' and the United States would stop aid

to the contra rebels. Outwardly, the differ-

ences boil down to timing.

Mr. Arias wants Washington to stop aid

to the contras at the same time the Sandin-

ists commit themselves to democratization.

President Reagan insists on continuing to

arm the rebels until Nicaraguan freedoms

have been established. To Mr. Reagan ,

helping the contras is the best way to in-

sure democratization. To Mr. Arias, the

rebels are no solution: they are the problem,

giving the Sandinists cause for foreign sym-

pathy and a pretext for repression.

Behind the jockeying lies Mr. Reagan's

deeper reluctance for any kind of compro-

mise that leaves the Sandinists in power.

That reluctance has doomed past peace

initiatives from even being explored. There

is no evidence even now that he has

changed his mind. Yet there are stirrings

that encourage the plan's supporters. The
administration has been rocked by the Iran-

contra affair, future aid for the contras is

chancy. Pragmatists have gained in a White

House staff led by Howard Baker.

Additionally, the Soviet Union has

sharply cut oil shipments toNicaragua. The

difference will probably be made up by

Mexico and Venezuela, giving them lever-

age. Since Nicaragua is nearly broke, it has

an incentive for compromise, providing —
and this is the catch — that Mr. Reagan is

willing to end aid to ihe contras.

The Sandinists have long said they arc

ready to ban foreign base? and accept polic-

ing of frontiers. But they adamantly rule

out direct dealings with the contras and

have long refused to accept an election

process that jeopardized their power.

Much as Nicaragua's neighbors fear the

Sandinists. they are at least equally repelled

by the contras. Mr. Reagan has so far re-

fused to acknowledge this unpalatable

truth, putting all his chips on the contras,

an increasingly bad beL If he wants to

rescue his barren Central American policy,

be had better, begin soon, by breathing life

into the only plausible peace plan around.

Otherwise. Americans will conclude that

his real aim is not to explore peace but to

pass an undeclared war on to his successor.

— THEHEW YORK TIMES.

Not the Usual Claptrap
There has been quite a flap over Repre-

sentative William Alexander's enterprise in

causing the hefty legislative history of the

Boland amendment to be exhumed by the

Library of Congress and printed in full in

the Congressional Record of this past Mon-
day. The resulting volume, although it is

quite portable and handy, contains more

than 400 pages of Bolandiana. It was esti-

mated the other day to have cost the gov-

ernment SI 97.000 to produce — an asser-

tion that generated much talk of

wantonness and profligacy on the part of

the Arkansas Democrat, Mr. Alexander,

who set the project in motion.

The S197.000 estimate is said by some to

be high and likely to be recalculated down-

ward. But even if the original figure holds,

we think it is as wise an expenditure of

funds on the Congressional Record as we
have heard of in some time. The volume will

be an invaluable source book in the angry

debate over the genesis and development of

US Nicaragua policy, a debate that could

surely profit from the introduction of more

facts and better history, (t will go to librar-

ies and other institutions all over the coun-

try that subscribe to the Congressional Re-

cord and be available for purchase in

individual copies for S 1-25.

Those of us who look in on the Congres-

sional Record on a daily basis will know
that this probably will be among the most

serious and public business-oriented edi-

tions of the venerable journal they will ever

see. The Congressional Record, into which

legislators can putjust about anything, and

frequently do. on some days resembles a

literary version of the Islip garbage barge,

an anthology of trivia, claptrap, and. above

alL self-promoting parochial drivel that

does the legislator who inserts it some polit-

ical good somewhere at public expense. If

Monday's volume cost the taxpayers too

much in the opinion cf some of these legis-

lators. they should have no trouble making

up the funds by cutting down on the high

proportion ofjunk with which they normal-

ly tike to fill the Record’s pages.

— THE WASHINGTON POST.

A Man Wealthy in Ideas
When Walter Heller became President

John F. Kennedy's chief economic adviser

in 1961, the new Keynesian ideas were

percolating widely through Washington. It

was a moment when a man of vigorous

intellect could turn them into a powerful

instrument for expanding and managing
the coun tty's prosperity. Mr, Heller seized

his opportunity, and the next four years

were a time of extraordinarily successful

economic policy — the most successful,

for Americans, of this century. Those are

the years that. 20 years later, the Reagan
economists claimed as the model for their

own supply-side strategy.

The essence of Keynesian theory is its

ability to lift an economy's growth rate and
push it toward full employment. After three

recessions in eight years under the Eisen-

hower administration, there was plenty of

slack in the economy and it lock off, in the

early 1 960s, in a surge of growth unprece-

dented in peacetime. The danger, of course,

was inflation. Mr. Heller fought it with the

wage guidelines that he developed under

ihe second president he served, Lyndon
Johnson. That led to bruising battles with

the sted and automobile industries, but the

president, with Mr. Heller urging him on.

won far more than he lost. In the years that

Mr. Heller was chairman of the Council of

Economic Advisers, from 1961 to late 1964.

the consumer price index never rose as high

as 2 percent a year. The trouble started after

he left, as the first effects of the Vietnam
War began to reach prices.

While Mr. Heller was a vigorous parti-

san. he was also an honest one who accept-

ed both sides of ihe Keynesian bargain. He
favored tax cuts when the economy was

under capacity, and there was a big cut in

early 1964. But he also supported tax in-

creases when signs of strain appeared. Even

after leaving office he continued to write

memos to the president, pressing for tax

increases to finance the war. For reasons

that had little to do with economics. Presi-

dent Lyndon Johnson delayed until too

late, initiating the great wave of inflation

that ran for Lhe next two decades.

Mr. Heller was a roan of great warmth

and great sympathy for liberal Democrats'

overriding concern with employment and
the condition of working people. That
earned him an unusual degree of trust

among his party's politicians and even

among labor leaders, who resisted and de-

nounced his wage guidelines. Through his

long subsequent career at the University of

Minnesota he retained a sharp interest in

policy and politics, returning to Washing-

ton frequently to advise and to testify, until

bis death, at the age of 71. on Monday.
— THE WASHINGTON POST.

Other Comment
Moving Deeper Into the Gull No Point in Impeachment

In a move that would steeply escalate the

U.S. presence [in the Gulf] and commensu-

ratety boost its risks. President Reagan pro-

poses launching an open-ended military

commitment that could effectively make the

United States a cobefligercm in a long and

brutal war. The arguments Mr. Reagan
makes for intervening in the Gulf are spe-

cious and unconvincing, while the commit-

ment he proposes is shrouded with potential-

ly perilous consequences. The fundamental

US. interest is to be seen not in intervening

in the Gulf war but in helping to bring it to

an end in a way that would leave no victor

free to lord it over its neighbors. That is a

rack for multinational diplomacy and pres-

sure, not for battleships and bluster.

— The Los Angeles Times.

There is no point in impeaching Mr.

Reagan [over the Iran-contra affair}. Im-

peachment would ignore the important dis-

tinction between Mr. Reagan and. say.

President Nixon, which is that Mr. Reagan

took steps in the form of the Tower com-
mission to clear up the mess. Democrats
should also reflect that Mr. Reagan's depar-

ture would almost certainly put George
Bush in the While House, and leave them
fighting an incumbent for re-election.

Moreover, Ihe would-be impeachers for-

get lhai Mr. Reagan is still hugely popular

in middle America. The sight of an elderly

man who in other respects has achieved

great feats for his nation being put through

such a ritual would demean America.

— The Daily Telegraph [London).
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OPINION

Once More, Leaping Blindly Into the Breach

N EW YORK — President Rea-

gan's pledge to “protect the free

world's oil flow" by expanding the

U.S. naval presence in trie Gulf sug-

gests a powerful itch to plunge the

nation into military action. It is also

the latest manifestation of fallacious

thinking to which all superpowers

succumb— the notion that we know
the interests of other countries belter

than they know their own interests.

So Far as anyone can telL none of

America's major friends and allies

favors the policy the Reagan admin-

istration is straining to pursue. West-

ern Europe and Japan depend far

more than the Ifruted Slates does on

the oil passing through the Strait of

Hormuz. But they have steadfastly

refused to back Mr. Reagan's macho
adventurism — wen though he al-

leges it to be for their special benefit

It is not even clear that ihe Arab

governments want to raise the mili-

tary stakes in Lhe area. Yet on the

administration goes, sublimely confi-

dent that it understands the issues

better than the nations most directly

involved, most directly threatened

and most familiar with the territory.

This has happened before and ii

always leads to disaster. The most
tragic example was Vietnam, where

U.S. intervention was intended to

rescue East Asia from a Communist
takeover. Given this selfless mission.

President Lyndon Johnson could

never understand why the other

members of the Southeast Asia Trea-

ty Organization would not send more
fighting men to Vietnam in order

to help the Americans save their

countries. In 1967. he sem Clark Clif-

ford on a mission to persuade the

SEATO governments to increase

[heir military contributions.

As Mr. Clifford traveled from one
capital to another, be soon recognized

that the SEATO governments did not

see the war as Washington did. They
did not agree with the U.S. assessment

of the threat or of the domino conse-

quences of a North Vietnam victory,

and they were damned if they were

going to send more of their boys to

Vietnam to be killed.

If the notions that knew the territo-

ry best did not see transcendent stakes

in the outcome of a civil war in Viet-

nam, Mr. Clifford concluded, why in

the world was America so heavily in-

volved? Did Americans really know
what they were doing? He decided

they did not, and the next year, when

By Arthur Schlesmger Jr.

he became defense secretary, he did
his best toend American involvement.

Central America is another exam-
ple of the superpower fallacy. The
U.S. policy of military intervention
Lsdesigned to save theother countries
from the wicked Sandinists. But most
Latin American governments think

that the U.S. policy of militarizing
the problem increases desperation
and chaos and is far more likely to

promote than to check the spread of
-Marxist revolution.

If a Marxist Nicaragua is such a
threat, it is a considerably more dire

threat to Latin America than to the

United States. Latin American coun-
tries are farmore vulnerable politically

and militarily than is the United
Slates, they are closer to the scene and
vastly more knowledgeable about it

and their leaders are just as deter-
mined as the United States Ls on their

behalf to resist their own overthrow.

Yet they do not see the threat as apoc-
alyptically as the Reagan administra-

tion does, and once again it plunges
on. confident of its infallibility.

Lebanon was another example. The
massacre of the marines should have
shown forever the dangers of med-
dling in the Middle East. — a pan of

the worid so bedeviled by ancient his-

toric and religious hatreds that it

defies not just Western management

but Western comprehension.

Americans did not have the slightest

idea of the mess they were getting into

in Lebanon, and now, raising the stan-

dard of invincible ignorance^ they

seem poised- to plunge blithely ahead

into a larger mess in the Gulf.

The Reagan administration's recent

antics are an example; The Iraqis at-

tacked a U.S. frigate and killed 37

sailors. Iraq in 1984 initiated the po-

licyof attacking ships in the Gulf, thus

provoking Iranian reprisals, and in the

last two years Iraq has attacked half

again as many ships as Iran.

Yet tbe Reagan administration, in-

stead of getting mad at the perpetra-

tor, rewards Iraq for its assault on the

Stark by concentrating all its venom
and threats of retaliation on Iran —
tbe very country towhich only a short

time back the president was selling

arms on the grounds of its supreme

geopolitical importance.

One can only speculate that this

new policy is intended to punish the

Iranians for getting Oliver North

(and Mr. Reagan) into all that trou-

ble. Tbe prospect that the Gulf might

become a Soviet lake recurs as a talk-

ing point, but obviously an enlarged

Soviet presence would only make the

Soviet Union more than ever a target

for Arab fear and Iranian rage.

“Almost all of America’s friends

in the Middle East Europe and

South Asia," Jeane Kirkpatrick, not

heretofore renowned as a dove, has

wisely written, "are worried that a

major commitment of U.S. forces

would, be dangerous to American

power as well as American lives. Our

allies and friends are much more

dependent than we are on Gulf oil,

but do not fed an enhanced military

presence is necessary or desirable to

protect their vital interests.*^

What on earth do America’s lead-

ers think they are doing? What war-

rant does experience give them for

supposing that they know Lhe inter-

ests of other countries better than

those countries know their own in-

terests? The United States must rid

itself of the superpower fallacy be-

fore the superpower fallacy costs

more American lives, American in-

fluence and American credibility.

The writer, a historian, is a professor

ofhumanities td the City University of

New York. He contributed this com-

ment to The New York Times.

Emigrating SovietJewsMustHam aRight to Choose

N EW YORK — Several American Jewish

organizations have endorsed an Israeli plan

that would require all Jews leaving the Soviet

Union to go to Israel via Romania, thereby

automatically conferring Israeli citizenship on
them and making it harder for them to come to

tbe Llnited States. The plan denies Lhe emigrants

the right to determine their own destination and.

should be opposed until their choice of final

destination and citizenship is guaranteed.

Jews now leaving the Soviet Union fly first to

Vienna. Those who want to go to Israel from
there can do so. Or they can fly from Vienna to

the United States, which is what most do.

Israel wants to close the option of flying first

to Vienna, because it desperately needs the skills

and manpower that emigrants can offer. What is

more, Israelis feel it is the duty of Jewish emi-
grants to return to Israel, theirhomeland. That is

understandable, but tbe proposed policy is coer-

cive and would delay, sometimes for years, the

reunion of many emigrants with family members
who live in the United States. The emphasis

should be on freedom of choice.

Under Israeli law, a Soviet refugee acquires

Israeli citizenship automatically upon landing in

Israel But once emigres gain Israeli citizenship,

they lose refugee status under U.S. law. To enter

the United States from Israel, emigres must apply
within the normal immigration quotas.

Israel needs and wants to attract Soviet Jews.

But the right of people to emigrate freely to any
country willing to accept them is guaranteed by
the Universal Declaration of Human Rights and
the Helsinki Final Act. Emigrants hardly deserve

further governmental coercion as they step across

By Pamela B. Cohen
and Micah H. Naftalin

the border to freedom. This searingly painful

conflict requires full, public discussion.

The Israeli plan has caused disputes that are

distracting attention from tbe chief issue faring

Soviet Jews: to pressure Moscow to allow more
Jews to emigrate. Why give Moscow moreammu-
nition for propaganda? Surely, Soviet officials will

see tbe irony of the Israeli proposal and use it to

embarrass the Israeli government by releasing

'migres so committed to going to the West that

they will demonstrate at Ben-Gurion Airport.

Secretary of Slate George Shultz remains firmly
committedtofreedom of choice, buthe is awareof
the difficultyof changing the definition ofrefugees

in order to accommodate Soviet Jews without

similar accommodation for refugees from other

regions.To do so would undermine confidence in
tbe fairness of the American refugee program.
Changing the tzansit station from Austria to

Romania would push the Jewish emigration pro-

gram out of tbe spotlight and far from U.S.

influence. It would make the program susceptible

to pressure bom Arab countries that might want
to urge Moscow to halt the flow of Jews to IsraeL

The Russians anticipate that by accepting

direct flights and a limited rise in emigration to

1 1,000 Jews — only one-fifth the 1979 lewd —
they will receive in exchange trade and arms
agreements and, perhaps, a role in a Middle East
peace conference. It would be a grave miscalcula-

tion for Jewish leaders to offer rewards for such a
low emigration level when the Russians have

never had stronger motivations to improve their

record of allowing Jews to emigrate.

To warrant U.S. support for direct flights,

further diplomatic initiatives by Israel and the

United States are necessary. We strongly urge
both nations to consider these prints:

First, Israd shook! conclude an agreement with

the Soviet Union for the yohmtaryrrpatTwnoo to,

Israel of all Soviet Jews Without regard to family

ties. Such an agreementwould send a needed and
unambiguous message of welcome from IsraeL

Second, Washington should initiate negotia-

tions withMoscow toconfirm theprincipleof free

emigration based on invitations bom. toe United

States as well as Israd. It is time to recognize that

many Soviet Jews, especially the thousands whose
families live, in the United States, see America

as their preferred destination.

Third, it most be made dear that tbe direct

flight issue plays no part in American insistence

on high levels of Jewish emigration from the

Soviet Union and on human rights improve-

ments by the Soviet government
Theseare painful considerations farAmerican

Jews and for IsraeL But the long-term strength of

SovietJewry emigration efforts, and tbe viability

of US. human rights policies, depend on the

Russians’ continued appreciation that American
Jews and their leaders reflect the essential values

of the United States and its government

Pamela B. Cohen is president, and Micah H.
Naftalin is Washington representative; of the

Union of Councils for Soviet Jews, an advocacy

organization: They contributed this comment
to The New York Times.

Caribbean: The Stakes Go Far Beyond the Contras
By John AuslandO SLO — President Reagan has

postponed his proposal for more
money- to the Nicaraguan rebels until

ihe Iran-contra hearings are over. If

and when he revives it. we can expect

an emotional debate What we are

unlikely to hear is a rational debate on
the strategic role of the Caribbean.

The Pentagon is preoccupied with

the role the Caribbean would play

in any U.S.-Soviet conflict. The Sovi-

ets share this concern, but their prima-

ry interest is in using their footholds in

Cuba and Nicaragua to undermine the

position of die United States.

In discussing the Caribbean with

West Europeans. U.S. officials stress

the role that it would play in the rein-

forcement of Europe. They note that

about half of American reinforce-

ments and supplies would come oul of

pons in the Gulf of Mexico.

This is no doubt true. But it is

questionable whether any conflict in

Europe would Iasi long enough for

reinforcements to arrive by sea.

More strategically important would

be the resources tbe Penlaeon would

have to divert to the Caribbean from
the battle for the Atlantic.

In an article in Jane's Defense
Weekly in 1984. Admiral Wesley Mc-
Donald recalled the large losses to

Allied shipping in tbe Caribbean dur-

ing World War II. He noted that a

handful of German submarines oper-

ating from bases in Europe sank hun-
dreds of ships in the Caribbean.
The admiral, then commander of

U.S. naval forces in the Atlantic, said

that dealing with a hostile Cuba would
be one of his major concerns during an
all-out war and would tie down impor-
tant U.S. military resources.

Such considerations help explain

the Russians' interest in expanding
their influence in what they call Amer-
ica's “strategic rear."

A number of U.S. commands are

responsible for the Caribbean. The
Atlantic Command, headquartered in

Norfolk. Virginia, controls the naval

forces that operate in the Caribbean.

The Southern Command, headquar-

tered in Panama, is responsible for

South America and Central America
except for Mexico. In a conflict, it

would look to the Readiness Com-
mand in Florida for most of its forces.

The Soviet naval and naval-air units

that would go to the Caribbean in a
conflict operate out rtf bases on the

Kola Peninsula, east of northern Nor-
way. In recent years, both the Soviet

Union and the United States have
built up their Caribbean-linked bases.

The United States has long had
bases in and near the Caribbean. In
addition to those in the continental

United States, the most important tra-

ditionally have been in Puerto Rico
and Panama. Tbe United States also

has a large base on the eastern tip of

Cuba, at Guantdnamo. With the

buildup of the navy, the Atlantic

Fleet’s use of Guantinamo for train-

ing and maintenance has been rising.

The most important change in the

U.S. base structure has been in Hon-
duras. In lhe past five years, the Paita-

f
3n has improved or built several air-

elds there, notably at Pahnerola,

northwest of Tegucigalpa. Palmerola
is the headquarters for Joint Task
Force Bravo, which coordinates U.S.

military activities in Honduras. It re-

ports to the Southern Command.
U.S. activities in Honduras serve a

number of purposes. Electronic in-

stallations and reconnaissance air-

craft keep track of what is happening
in Nicaragua and other neighboring

countries. The Pentagon is also build-

ing up Honduran forces.

The question is whether the Penta-

gon is positioning itself to take mili-

tary action against Nicaragua. Al-
though they do not mind intimidating

the Sandinists. U.S. officers showlittle

enthusiasm for any invasion of that

country. If. however, the Soviets were
to ignore UJ>. warnings and deployjet
fighters to Nicaragua, no one should
be surprised if American aircraft used

Honduran bases to destroy thww
Since the Soviets would not be able

to reinforce either Cuba or Nicaragua
in event of general war, they have
concentrated, at great expense, on
building up those countries’ forces.
One of the benefits they have re-

edved in return are bases for electron-
ic installations. The Pentagon main-
tains that one near Havana is the
largest outside the Soviet Union. If
these were to operate during a general
war, the United States would have
little choice but to destroy them.
Thus there is a great deal more at

stake in the Caribbean than whether
to finance the contras. Given the com-
plicated struggle that is going on there,
it is all the more regrettable that the
White House has distracted everyone
with its Iran-contra adventure.

International Herald Tribune.

Put anEnd

To Kuwaiti

Blackmail
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By William Satire
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WASHINGTON —Sheikh Jaber
aLAhmad al-Sabah, absolute

ruler of Kuwait, must be quite a fd-
low. In the last year, the emirdosed
the National Assembly and s^Qt
down the free press; arrested Kuwaiti
Shiites suspected of supporting Iran-

sent S3 billion to Iraq; and showed
the Arab world how to manipulate

the United States.

This week President Reagan madeT;
dear the overriding reason he agreed
to “reflag’* II Kuwaiti ships: “We
would open opportunities for the So-
viets to move imo this chokepoixu of
tbe free world's oil flow. In a word-
If we don't do the job, the Soviet
will, and that wiD jeopardize-ourown
national security. .

.

That, put simply, is- submission to

Arab diplomatic blackmail. Sheikh
Jaber knew America could not toler-

ate the presence of the .other super-
power at the jugular of Western oiL
by dickering with Moscow, he was
able tojerk the United States around.
Mr. Reagan is surely aware of that,

and has chosen what he regards to be
the lesser of two evils.

But here is something we did not
know back in January, when the nar
was host to ihe 44 nations of the fifth

Islamic Conference: Acting cm behalf

of the Soviet Union, the emir lobbml
die other Moslem heads of state to
lean on Pakistan to stop pressing tic
Russians to leave Afghanistan.

Pakistan resisted; but for the first

time, it felt the heat from its Arab
neighbors and Islamic brothen to

double-cross the Afghan freedom
fighters. That was a coup for the

Soviet Union and a serious slap at the

United States, engineered by a despot
determined to show America how
necessary it was to appease him.

Now tile cunning emir has euchred

America into protecting his tankers

as they support Iraq against Iran. For
its own strategic reasons, tbe United

States may have to swallow this ma-
nipulationof its forces, though hawks

from Henry Kissinger to Jeane Kirk-

patrick have registered misgivings at

its example. Americans do -not have

topretend to like it, however, and do

not have to let tbe oQ sheikhdoms
jerk than around forever. .

First, Americans should stop flag- ylIs
dlating themselves as if the benight-

4 '

ed arms-fbr-hostages dealings with

Iran were die cause of the emir's

blackmail. Long before, the Saudis

and Kuwaitis caved in to tbe threats

of the Iranian oil minister, and

stopped full production of oil; the

price since has doubled, enabling

Iran to pursue its war. U.S. duplicity

in paying arms for hostages was as

nothing compared with the Saudi-

Ktzwaiti o3 sellout of their ally Iraq.

Next, the United States should in-

form' Saudis;. Iraqis "and other oil

sheikh* that American policy cannot

rest on vacuumism alone; Arab lead-

erswho threaten'tochoose Sovietpro-

tection .may ofteday get it and find

themselves turned into Communist

South Yemcns. The Western super-

power will not save them.

Third, America shook! make it

dear to Saudis and Omanis that the

ultimatum from Kuwait will cost

themdearlyonthe provision of West-

ern arms. They can whistle for F-ISs

and missiles; soon America’s allies

will be called upon to back op its

patrol of the Gulf with a suspension

of arms deliveries to the Gulf Arabs.

The Western interest is to bmld the

power of Egypt and Israd, allies that

do not fiaunt their unreliability.'

Fourth, the arrogant nonsense of

refusing America landing bases for

the planes protecting oil-tanker con-

voys most stop. Perdicaris alive or

Raisuli dead; let America, land its

planes or else get its ships out.

Finally, the United States: should

show the emir and his- followers tbe

economic consequences of the did-

dling of America: a $1 5-pert»ndofl

import fee would re-establish US. oil

independence while cutting the. defi-

ciL An import fee would also reduce

the strategic importance of the Gulf,

which has become an urgentgoaL

Americans are rightly iducumt to

commit forces to rich and. despotic

supplicants that put an-
M
or dseVin

their plea for protection. To many of

us, the breakpoint of the chobepabti

argument comes with the knowledge

that the emir actively sought to un-

dermine the Afghan resistance as

pan of its flirtation with Moscow.
Keeping the Soviet Union from

dominating the Gulf is important to

the West; but that must be balanced

against the folly of involvement in

Lhe war against Iran, and against

Americans’ natural resentment at

being jerked around.
'

The debate is upon us; Mr. Reagan

has made his position plain; let os

hear in constructive detail from -the

candidates who would succeed hjm

The New York Times.
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OPINION

The ReadingFromVenice
81

—In privatemtetingsatthe
^Vemcesnmrail meeting President^.Kcagnn snake f™, -i-it. ;-j.s fs

fv,-
n
£T' ^iWn DOlc wustjic

^hun. He was tire only? areror^me 0

western leaders unable car umiiffina to
*deas—to talk about the issues"—without a scripLWheii tbeothcastiied

to «an a discussion about MrVhafl Gar-.

ABROAD AT HOME
bacJicv, Mr. Reagan read them Knes from
one of his recent speeches.
Then there was Ins meanderingpress

conference. Mr. Reagan volunteered
that the valne of the dollar could fall
some more: a misstatement ofU& po-
licy that caused a brief falL His spokes-
man rushed out a “clarification” ttmt

“what the president wants is stability for
the dollar, in other words, no change.”

Miscnes and 3-by-5 cards arenot new
for Mr. Reagan. But there is a fhyt

something more has happened. The cith-

er participants in Venice reportedly
Tound him dimmed, showing his agp At
previous summit meetings he was short
on substance, but he had ids political
zest. Now that seemed to be fading.
Ronald Reagan is losing the air of

authority. Without it the American pres-
idency does not function. And there is

evidence at every hand that this presi-
dency is ceasing to function.
Mr. Reagan and his delegation went

to the sumxmi meeting with bald noises
about talcing joint action in the Gulf,
ending farm subsidies, beating back pro-
tectionism. But in the thev
said hardly a thing Their ideas died not
with a bang but a whimper.
No president with any political savvy

SkippmgScmyParts

A friend and Reagan supporter
tells me that watching the presi-

dent perform without a script makes
him anxious. It is not exactly Eke
watching his child at a piano recital,

waiting for the fingers to slip. It is

more Eke watching an elder, a mentor,

yes, a favorite grandfather, who is los-

ing his powers in pnbEc. My friend

closes his eyes and turns off his televi-

sion at the scary parts.

I ihirdr these squeamish feelings are

widespread. Lesser fans of Ronald Rear

gan than I find themselves hoping be will

get through the next press conference, die

ext summit meeting — the rest of the

term— and retire happily to his ranch.

So it goes on. Every once in a while

there comes a press conference, another

handful of mistakes. Questions about bis

performance .
resurface. And then they

pass and, for a while longer, we are

spared the discomfort of confronting

what we already know: The president of

the United States is past his prime.

—SyntScaUJ cohrmnat Efien Goodman.

goes tb a ffirtwmt meeting proclaiming

objectives that he cannot reach — that

fe is Si prepared to dismiss and hardly

-proses on the conference. Politicaljud$-

meat has been Mr. Reagan’s Torts, but it

was nowhere to be seen in Venice.

. The Reagan policy in the Gulf is an-

other current example of vacuous, inde-

dsivcleadership. Ffae isone of the most

sensitive areas on earth, full of religious

and political urine fields. And an AjOHr
can government jumps into it with no
<a'gn of thought, coherence or goaL
. One day Howard Baker, Mr. Rea-

gan’s, chief of staff, as "histone”

the “joint efforts” of the Soviet Union

and. the United Slates to preserve the

.
Dow of ral through the Gulf. The next

day he condemns Soviet actions in the

Gulf as “distinctly unhelpful.”

- Without consulting anyone the prcti-.

dent decides to put 11 Kuwaiti tankers

under the U.S. flag and give them navy

protection. Even conservatives wonder

about such military involvement, espe-

cially when the administration offers no

dear.explanation of the objective.

To guard Gulf shipping, the admin-

istration then, says, it must have air

bases nearby. That is a not-very-subtle

effort to overcome Saudi Arabia’s long

resistance to U.S. bases. But just then

Mr. ' Reagan offends the Saudis by a

blundering effort to sdl them missiles;

predictable opposition in Congress

forces him to withdraw the proposal.

Why is the process of government ded-
don-making visibly collapsing? Why is

Mr. Reagan losing his political grip?

In part, the past may be catching up

with him.A grin and a wave can entrance

most of the people for a long time. But

eventually they may DOtice that the swean

many of deficits has ran up the biggest

deficits in history, that the scourge of

terrorists tries to main* deals with them.

But the particular reason is the corro-
'
rive effect of the Iran-contra affair. Mr.

Reagan and his people continue to deny

wrongdoing. But they know what the

hearings have shown: a government that

privatized U.S. policy, in contempt of

Congress and the law. That knowledge is

.
eating away at their own confidence.

- In June 1974, two months before he

resigned, Richard Nixon made a Middle

East trip; He posed with the leaders of

Egypt and Sandi Arabia and Israel as if it

mattered — as if Watergate could be

escaped. Ronald Reagan is not that far

gone politically by any means. But his

efforts lo look presidential, as in Venice,

have something of that surreal quality.

He can still read empty phrases from a

TdePrompter with feefing. But there

come to mtnd the *ham villages thrown

np by Prince Potemkin to show Catherine

the Great on her tours of Russia. The

facades crumble, and behind them: noth-

ing. We have 19 months of a surreal

presidency to go. If it lasts.

The New York Times.

In Politics
9 CynicalRealm,

Sophistry Seems on the Rise

LETTERSTOTHE EDITOR
Glasnost: A Painful Mirage

We have no objection to upbeat edito-

rials on some of the “achievements"

of glasnost, such as the decision to stop

jamming Voice of America. Nonethe-

less. we would point out that for

those two dozen Americans married to

Soviet eiti«ns who are unable to emi-

grate from the Soviet Union, glasnost

remains a painful mirage.

On Tan. 6, you published a brief item

regarding what a Soviet official de-

scribed as an “intensive review" by the

authorities of the emigration petitions of

our spouses, Victor Faennark and Svet-

lana Braun (“Soviet Studies ‘Divided

Spouses’ Cases”). Since then, five

months have elapsed, but Victor and

Svetlana are still in Moscow, having

been turned down once more.

After much misleading fanfare, we are

still waiting to be reunited with our

loved ones with nothing in right but

continued anguish and disappointment.

ANDREA WINE.
London.

KEITH BRAUN.
Detroit.

Pretoria’s Three Houses

Regarding the report “Indian Legis-

lators Quit Party in South Africa” (May

19) by WiUiam Claiborne:

Discussing the bicameral parliamen-

tary system in South Africa, Mr. Clai-

borne refers to the House of Representa-

tives and says that Tike the Indian

chamber it is powerless to adopt legisla-

tion that extends beyond the interest

of its own racial group.”

It is this unfortunate type of com-

ment which tends to lead to an oversim-

plification of the South African situa-

tion in parts of the media.

At issue is the distinction between what

has been called “own affairs” and “gener-

al affairs" in South Africa. The former

refers to matters such as education and

culture, housing, local government and

health services. The responsibility for

these lies with Lhe Ministers Council,

which is appointed in each of lhe three

houses of Parliament. “General affairs"

refers to mailers of common or national

interest, such as finance, defense, foreign

affairs and constitutional devdopmem.

An integral pan of the legislative

process in South Africa emails the ac-

ceptance by all three houses of a bill

before it becomes law. In the event of a

dispute, the matter is referred to the

President’s Council for arbitration. In

order to avoid unnecessary stalemates, a

system of parliamentary standing com-

mittees exists. Each committee is com-

prised of members of ail three houses.

The function of these committees is to

seek consensus among the bouses on

matters of national interest. Standing

committees have been constituted For

Mfh of the portfolio areas of responsi-

bility in the cabinet as well as other areas

of general concern — for example, pri-

vate members’ bills. Before a bill is pre-

sented to Parliament, members of the

standing committee responsible seek to

reach agreement by debate and amend-

ments to the draft bOl before them. In

addition,joint sittings of all three houses

are held to discuss certain issues. Thus,

all three Houses play an esential pan in

the adoption of legislation relating to

matters of common national interest.

The members of lhe House of Repre-

sentatives and the House of Delegates

have been at the forefront in proposing

and motivating the repeal of disaimina-

tory legislation in South Africa. The

repeal of statutes relating to Influx Con-

trol, the Mixed Marriages Act and Sec-

tion 16 of the Immorality Act sene as

merely a
- few samples of the way the

reforms are being implemented in South

Africa. The tricameral parliamentary

system has provided the forum for these

changes. The reforms continue.

RA. du PLOOY.
Ambassador of South Africa.

Paris.

Dubious Protection

Regarding “U.S . Leaders Caution

Reagan on Role in Gulf” (May 29):

So Republican leaders are urging

President Reagan to request that the

allies pay a Fee for U.S. warships to

protect their tankers. What chutzpah!

The U.S. Navy can’t even protect itself.

BRUCE J. PHILLIPS.

Feldkirch, Austria.

Presumptions About Levi

Regarding "All of His Wonderful

Work Did Not Save Him in the End"

(Meanwhile. June 2):

How can Richard Cohen think he

knows a writer by his works, much less

the reasons for that writer’s death? A
mark erf fine writing is its universality, yet

he seems ready to read Primo Levi's writ-

ing on the importance of work as the

author's salvation philosophy. 1 find this

naive and his conclusion about Mr. Levi’s

death—“He had not survived Auschwitz

after all” — offensive.

KRISTEN KANN.
Paris.

Letters intended for publication

should be addressed “Letters to the

Editor”and contain the writer’s sig-

nature, name andfull address. Let-

ters should be brief and are subject to

editing We cannot be responsible for

the return of unsolicited manuscripts.

By John

CAMBRIDGE Massachusetts —
Several months ago, I was given a

ride in Washington by a young man who

had served for several yeare as an aide to

a senator. He told me he planned some-

day to return to Iowa torun for Congress.

I asked wby he didn’t go home and get

established. He said he felt it was essen-

tial lo stay in Washington at-least three

meanwhile
more years to learn more about the news

media, fund-raising and polling.

I asked why he wanted to go into

politics. What was it about conditions in

Iowa or the country that he would like to

see changed for the better? The young
man said he understood what I was get-

ting at. “But, senator." he said, “that just

isn’t the way you get elected any more!”

This experience started me thinking,

The traditional theory of education in

classical Athens recognized that certain

technical skills were essential for leader-

ship. Without training in logic and rheto-

ric, for example, one could never climb

the ladder of achievement in the city-

state. But those were not enough. A com-

mitment to pursue truth, a sense of public

service, sound judgment about ends and

means, and moral qualities were essential .

This tradition was challenged by think-

ers whom we know as the Sophists. They

maintained that technical skills were an

end in and of themselves, that one’s talent

for arguing a point was more important

than thejudgment used in deciding which

position to defend. They were clever rath-

er than wise. They pursued success in-

stead of excellence and honored intelli-

gence above character.

Much of what passes for political edu-

cation in U.S. schools of government

today appears to be disturbingly analo-

gous to the approach of Sophists. Ob-

sessed with the mechanics of campaigns

and elections, focused on attaining more

efficient government without adequate

consideration of moral and social val-

ues. Americans overlook the most criti-

cal requirements of governance. The

schools are training technicians, when

they should be preparing leaders and

stressing the priority of values.

The duty of the elected representative

is not only to represent and reflect popu-

lar opinion but to lead and educate in the

public interest Such an approach repre-

sents far greater respect for the electorate,

as wdl as faith in demoepey, than to

think it one’s responsibility merely to

minor the popular will of the moment.

This does not mean that self-righ-

twoman«s constitutes a useful contribu-

tion to the body politic. Abraham Lin-

coln reminded Americans that “there

are few things wholly evil or wholly

good. Almost everything, especially gov-

ernment policy, is a compound of the

two. Almost everything, especially of

government policy, is an inseparable

C. Culver
compound of the two, so that our best

judgment of the preponderence between

them is continually demanded.”

My moment of truth occurred early in

my congressional career when a bill was

proposed to make it a crime, with heavy

penalties— including a prison term—
to burn an American flag.

This was in response to the demon-

strations against the Vietnam War. I was

deeply offended by the flag-burning,

which 1 watched on the evening televi-

sion news. I had just returned from the

funeral in Iowa of a farm boy who had

been killed in Vietnam. He was buried

with a flag on his casket As a marine

officer, I had served with men who were

in combat at the time of this debate. The

mood against such protests in my con-

gressional district was intensely hostile.

But I was convinced that the burning of

the flag was protected expression under

the Constitution. 1 voted “no" with only

12 other representatives out of 435.

Thai decision made the other, so-called

tough votes during my 16 years in Con-

gress relatively easy. It taught me a valu-

able lesson: Such a practice is not only

good for the soul, but most likely will

ultimately be accepted and respected by

the electorate as wdl as ones colleagues.

Compromise is essential to the political

process. But it should take place regard-

ing issues, not ideals, and should be

anwng competing '
interests, not with

one’s integrity. Idealists who hold to

a principled stance can often help to

ensure that the ultimate accommodation

of values and interests has been better

resolved. Moreover, compromises them-

selves may involve courageous acts by

office holders when their own constitu-

ents hold a rigid position on an issue.

There is a mixture of strength and

weakness, of seif-seeking and high moral

purpose, in every politician and in every

constituency. Each speaks to each. If a

politician caters only to the baser nature

of the electorate, to their ignorance and

praudice, that is what he will cultivate.

The reverse is also the case. PoEtidans

who speak to the best in their constituen-

cies will draw it out- A public that asks for

and rewards high service will attract and

keep it This is a simple equation that I

offer, but a vital one.

In my final campaign, in 1980, 1 took

strength from Rosa Parks, whose refusal

to give up her seat to a white man led to

the boycott of Birmingham, Alabama's

bus system 30 years ago. She had to walk

some distance to and from work each

day. She was asked how she found the

strength and she replied, “My feet are

tired, but my soul is at rest"

The writer, a Washington attorney, is a

former senator from Iowa. This article,

which first appeared in The Washington

Pest, is adapted from a speech he deliv-

ered last month at Harvard University’s

Kennedy School of Government.

A Cantorial Atomy from the Wemriiond Hamid Tribune

The authortoothedfor the

Paris Heraldfrom 1938 until

the paper suspended

publication inJune I94Q He
then workedfir severalyears

— with leave for nmttary

servia— on theparentpaper

in New York before gong

into public relations. He lives

in Manhattan and continues

writing.

Notes on a Century

Closing Down the Paris Herald

As the “Phony War” Turns Real

become a broadcaster. Vin-

cent (Booj) Bugeja, an

amiable bear of a man who
wrote the paper’s optimis-

tic editorials about peace,

departed for a place in the

south which he considered

less • risky. Eight months

later, convinced that all

was quiet, Booj came back

just in time for the German

dal communiques, dimin-

ished. And reports of the

fighting were confused:

A bad sierL

I took damp galley

proofs to the censors of the

French Ministry of Infor-

mation at the Hoed Conti-

nental Politdy but firmly,

they blue-pencilled our sto-

ries. I telephoned the dele-

Heralb afribunc Bag;

Roosevelt PIedges'w“ahinStoD ItalianBombersTakeWartoAsia,Africa;

Allies Utmost Aid Great Battle for Paris at Crodal Stage

wdl as Bob
fel. Max Imb

EdHaf-
Hal Ev-

arts Jr. and myself. (In his

autobiography Hawkins

named a few others, but I

do not recall that they were

there chat night.) The next

day, another edition was

run off almost singlehan-

dedly, mostly for the re-

cord. Dated June 12, it was

not distributed because the

trucks had been comman-

deered by the army.

NYHT
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By Kenneth Koyen

Whar was the essential

Paris Herald? There are as

many descriptions as there

arc people who have

worked on the paper anti

written about it To me it

was a seat in the theater

and a place on the stage.

Certainly, I was there at

a time of high drama- I

came in 1938, to see Eu-

rope. In Paris in May l

looked up Arnold Sevareia,

whom I knew from cam-

pus newspaper days at die

University of Minnesota.

(Arnold was ro become

better known as Enc.) rie

told me that there was,an

opening at the Pans Her-

ald, where he was day a?
editor. A chat with Enc

Hawkins, die managing

editor, and I had the job-

The tempo and tire

—StSS
1939,

although the HeraM

was’ reduced to four

Scvartid had already left to

One third of all B
Sole 24 Ore readers

place savings in an

investment fund (that’s over ten

times the Italian average), and

41% own shares quoted on the

stock exchange, along with

giltedged securities, and other

fixed-interest bonds. There’s

more: half of its readers hold a

personal credit card (the

national average is 2%), and

54% use two or more banks as

part of their everyday routine.

Although nearly all

(95%) n Sole 24 Ore

readers own a colour

The final edition of the Herald as German forces neared Paris.

onslaught. I have always

considered Booj a staling

example of the prescience

of editorial writers.

New frees mingled with

old as correspondents came

and went. Among Trib

staffers who showed up

were A1 Laney, Ralph

Barnes and Frank Kelley.

Beach Conger showed up

from Germany, Elliot Paul

looked in from Spain. Mrs-

Nod Monks, a reporter for

the Beavcrbrook newspa-

pers, arrived from London.

(Better known then as

Mary Welsh, she later be-

came still barer known as

Mrs. Ernest Hemingway.)
Over the winter, the

deole de guerre droned on It

ended with the Goman in-

vasion of the Low Coun-

tries on May 10, 1940-

News stories, outside offi-

tions to Hawkins. Now
down to one sheet, the pa-

per looked like a checker-

board; entire columns were

blank. Ailing Laurence

Mills, the director, told us

th? r the paper would try to

continue publication.

But on June 8, Hawkins

told us chat Ogden Mills

Reid, president and editor

of the New York Herald

Tribune, had cabled to say

that the Paris Herald

would not publish under

German control. That ap-

peared imminent. Not
much more than the mast-

head and a cluster of ads

appeared on the reverse of

the single sheet.

About a half-dozen of us

put out the last staff-pro-

duced edition of the purer,

dated June II. Hawkins

was there that night, as

John Elliott and Walter

Kerr remained on the job

in Paris. Sports columnist

Sparrow Robertson stayed

on too, as did Hills. (Both

died the next year.)

The rest or us collected

our last pay; the franc-

noces, as always, nearly

pinned together. As we left

the darkened city room and

walked along the rue de

Bern we heard the distant

sound of guns to the north.

The next day, Evarts and

I joined thousands of Pari-

sians fleeing their beloved

city. For the time being at

least. I’d lost my seat on

the stage.

Solar energy carries prestige. It’s important, and the symbol

of a new market. H Sole 24 Ore gives its advertisers the

inexhaustible source of energy that comes to us from its ever

more positive circulation and reading trends, from its ever

better qualified readership, from its ever more complete

contents. The histogram above gives us a fme idea of how a

good 44% of H Sole 24 Ore readers are entrepreneurs and

professional people, of how almost all of its employee-readers

hold positions of great responsibility.

This is the nineteenth in a

series of messages about the

IHT which will appear

throughout the Centennial

year.

Over the past 12

months, thanks to

their high

decision-making power, D Sole

24 Ore readers have decided to

purchase or rent important

accessories for their professions:

computers (38%), photocopiers,

industrial equipment,

apartments and premises.

While only 1 1% of all

Italians hold an

insurance policy

other than their car insurance,

the percentage goes up to

70% for II Sole 24 Ore readers:

the umpteenth proof of

their willingness to invest in

well qualified goods and

services.

tv set, they’re not great radio or

television fans: on average, they

only watch television for one

hour eighteen minutes a day,

while the national average is

more than four hours.

The high purchasing

power of H Sole 24

Ore readers is

confirmed by the fact that 57%

of them run two family cars

(national average: 27%), and

20% of them actually own

three. And more than half have

a car with a capacity of over

1400 cc, the national average

being 15%.

24 ORE SYSTEM
Via Paolo Lomazzo 52

20154 Milano - Italy

Tel. 02/34972202 - FAX 312181
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Jewish organizations protesting Thursday outside the papal nuncio's home in Jerusalem.

U.S. Aviator MINES: V.S. Weighs Gulf Danger

TTi • T 11 (Codtinned from Page 1) sibly starting Friday, to air the dif-

Hies Legally surpass
IntoMoscow SKSsrsa;&K£iS

l'r.ut\J />!-« liuernaiionat ouiuiocmu»nm min® wim iuw

MOSCOW - Millard Harmon, “P!osive P°WCT no dan3 '

an American pilot landed his sin- ... . „

month. Mr. Harmon, a 61-year-old

retired educator, had official Soviet

the U.S. flag.

permission. Il tffl lUlgLll uy to U$C njllio III uic UIUW l suuuitaji ui

Mr. Harmon’s flieht, commemo- channel to Kuwait’s harbor and not Baghdad,

rating one by Valeri Chkalov, in the Strait of Hormuz, where the Baghdad denied any heights had

Georgi Baidukov and Alexander current is too swift. fallen in Lhe north and a senior

Belyakov of the SovieL Union in Mr. Aspin said many U.S. intelli- Defense Ministry official said there

1937. went unmentioned in the So- gence experts did not share “the imd been no fighting in the area

viet press, incited it reported the bland assessment” in Defense Sec- since Tuesday. He said Iraqi troops

issuing by the Soviet post office of retary Caspar W. Weinberger’s re- had at that Lime repelled an attack

a stamp marking the flight. port to Congress on Monday on by Iranian Revolutionary Guards

Mr. Hannon had hoped to set a military risks from Iran to lhe’U.S. and Kurdish rebels.

record in his Beecbcraft 36. named naval escort m the Gulf.

Ten Romeo, bv completing the crip He said there are immense dif- the Turkish border and the same

in 30 hours with only three short ferences within the administration distance north of Kirkuk. Iraq's

fuel stops. Strong winds over ever assessment of the risks and major oil city, is inhabited largely

Greenland, however, forced the that he plans to hold hearings, pus- by Kurds,

plane to make an unscheduled stop "" '
1

Wednesday. n~u a . - b

BEIRUT: American Kidnapped
Goose Bay. Newfoundland; Nars- _ . _ . . . . „

sarssuaq. Greenland, and Reykja- (Continued from Page 1)
,

vik. Iceland, said Milton Brown, a deb, a Palestinian, is being held in •*,

spokesman for the National Aero- West Germany as a suspect in the
11

'

nau tics Association. hijacking of a Trans World .Airlines Up.
The three Soviet aviators flew jetliner in June 19S5. The Athens-

,

from Moscow to Vancouver, Wash- to-Rome flight was diverted to Bei- JaMSSF
mgton. ruL Mr. Glass conducted inter-

^ggjfjg *—— views with the American il|I . "jftjjipi
_ passengers on the TWA plane 'j8«|

Swiss Reporters Refuse While they were hostages.

To Name AIDS Carrier gj,
Reuters ing on the motive for the kidnap- pjw* * „

ZURICH — Three journalists P^S- »*& ’
. V:’ W

were charged Thursday with ob- [While theTWA aircraft was on aj&T&L
structing justice for refusing to the ground in Beirut, a U.S. Navy
identify a prostitute who continued diver. Robert Stethem, was killed

to work even though she knew she by the hijackers, and his body |IV

^> .1. •">»=

was a carrier of the AIDS virus. dumped on the airport tarmac. 4“
Zurich officials said they tried to During the 17-day ordeal Mr. il • .

investigate the woman after she Glass also interviewed the plane's j||H| •’ '•
‘ Sfir

told television interviewers in Feb- pilot, John Testrake, who spoke

ruary that she continued to have from the cockpit with a pistol at his
ft.

sex with clients. The journalists had bead.]
,

“

: _

defied a court order to name the The southern suburbs of Beirut. %; V'
‘

-*

woman, who is a drug addict, and where Mr. Glass was kidnapped, is MS * [ *„ * 1

the investigation had to be closed. a stronghold for pro-Iranian Shiite

Swiss Reporters Refuse

To Name AIDS Carrier

ZURICH — Three journalists Pm&-

were charged Thursday with ob- [While theTWA aircraft was on

a

WORLDWIDE
ENTERTAINMENT

Smous

extremists and is not covered bv the „
security plan for the Moslem' half

Lhartes Glass

of Lhe capital. That plan is enforced

by 7.000 Syrian wldiers who ar- He vanished Jan. 20 in West Beirut
nyed m Beirut in February. Syrian ^ declaring lhat he was on ^
nubtary observers however, are de- w 3 3ecreln^g t0**
ployed alongside Lebanese regulars

releasc of tw0 A^ric^i hostat;es.
and policemen who control the

lease of two American hostages.

No group has yet claimed re-

mJ9IONEXI
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FUNNY'
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U'J'UD SIASOM ONir
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Tf I 836 3023 r.BOOt'S 8:6 3262

C.C J7?05SS-~-^i I "run

“ ^ghway bel"cen
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lion. Most"of the previous kidnop-
The Glass case is the first known were clafmed b lh£e

SSfSESLi*. “v clandestine factions beUeved toana the Syrians took up positions tave close connections to Iran,
factional figh u ng. ^ ^ b!jmj c Jihad . Islamic j;.

^
B
?; had for the Liberation of Palestine.i“y ^eD 24

and the Revolutionary Justice Or-
gunmen disguised as policemen

captured three .American profes-

sors and an Indian academician

from the campus of the Beirut Uni-
versity College, which is connected

garuzauon.

There has been no confirmation
yet of reports in the Beirut news
media that some of ihe hostages

-
, -r ,

were transferred to Iran and ques-wnh the American University of uoned by intelligence agents there.

, , . On Tliursdav. the minister in
Fifteen other fowlers are also charge cf IraVs revolutionary

rmsstng and bellied kidnapped m Mohsen Rafiq-D^ust. dis-
Lebanon s ix Frenchmen, two

35 -pUre |iK --
reports thaL

West Germans two Britons, an ^ Waiie had been taken to Iran,
irishman, an Indian, a South Kore- SpeaklnS durine a visit to Damas-
an and two other unidentified Cor- cus _ Nlr Rajiq:Dousl ^ -lran
an and two other unidentified for-

eigners.

Among the missing is Terry

Waite, the .Anglican Church envoy.

GALERIES BEYELER
BSumleingasse 9. Basel

FRANCIS BACON
Retrospective

with loans from private collections and
museums as The Tate Gallery, London. The
Museum of Modem Art, New York. The
Hirshhom Museum, Washington and others.

Sat/Sun. 20/21 June - Open from 11 a.m. to 5 p.ra

at the ART 1S/S7 until 22 June:

Landscapes and horizons

from Monet to Rothko

Daily from 11 a.m. - 8 p.m.

does not allow itself to get involved

in the issue of the hostages.”

Mr. Glass had served in Beirut

for several years and later covered

Lebanon and the Middle East from
London for ABC News. He came
to Beirut in June 19S5 to cover the

hijacking of the TWA airliner.

Mr. Glass was reported to ha\e

arrived a few days ago in Christian

East Beirut by sea from Cyprus and

to have later crossed the dividing

line into West Beirut.

He was staying at the residence

of a Moslem friend before he and
Mr. Osseiran traveled to Sidon.
Adel Osseiran, a former speaker of

Parliament, is a prominent Shiite

from southern Lebanon.

A source at the U.S. Embassy
annex in East Beirut said by tele-

phone that Lhe embassy did not
have any informa non about Mr.
Glass beyond what the local radios

had reported.

It is noi known if Mr. Glass had
acquired permission from the LLS.
government to come to Lebanon. A
ban on travel by Americans to Leb-

anon was imposed in January.

Israel, Jewish Groups

Assail Pope’s Decision

To MeetWith Waldheim

u-r^yy-

sibly starting Friday, to air the dif-

Sea in an attempt to sabotage traf- ^ 1116

fie through the Suez CM The InteUlsence Agency and State De-

United Stales, among a number of P5™™ 1- »?wev^ ®

other Western nations, sent mine-
spokesman disputed Mr. AsPm *

sweepers to destroy what turned
charge tbat

_

the administration is

out to be makeshift mines with low divided on the issue.

plosive power lhat did no dam- New Fighting Reported
£ Iraq reported thousands of ene-

Meanwhile, sharp congressional my casualties when it repulsed a
sje-cngme aircraft here Thuraday. .^eanwoue. snarp congraaionai my casualueswnra 11 repu^ea a

after trflight from Virginia to mark critiasm of the R^gan admmislra- three-pronged offensive in the

the 50th anniversary of the world's uo° s 10 sout*1 “?
.

Lra
^

s H?"?'
first nonstop transpolar flight be- wnkers “nlmued Wednesday. monitored in London, said its

tween the Soviet Union and the The chairman of the House forces and Kurdish allies captured

United States. Armed Services Committee, Les several strategic heights deep made

A U S Embassy official said the Aspin, Democrat of Wisconsin, northern Iraq. Reuters reported

aircraft landed ihonlv before 2 said the Central Intelligence Agen- Thursday from Bahrain.

P.M. at Moscow's Sheremetvevo ^ had told his panel that its analy- The reports of fresh battles came

airport.
'

s*s ralet* ** quite high the likeU- shortly after a senior Soviet official

But unlike Mathias Rust, the hood of a “no-fingerprints" Iranian headed back to Moscow after talks

West German teen-ager who made retaliation such as a terrorist attack with both sides on ending the war.

an unauthorized landing with his against Americans or increased at- A communique from the Bagh
:

light aircraft near Red Square last tacks on shipping lhat did not fly dad High Command said Iraqi
^ _____ ^ I I P fl. . frtrr/V Unnlro.4 K< > • Anl'f AiV<4 Aforces backed by tanks and artillery

Mr. Aspin also suggested lhat repulsed an Iranian offensive 230

Iran might try to use mines in the miles (350 kilometers; southeast of

The area, about 60 miles south of

CorrmitaJ Av Our Staff Fnm Duputdta

JERUSALEM — Israel strongly

condemned Thursday the decision

by Pope John Paul U to grant an

audience next week to President

Kurt Waldheim of Austria, who is

accused by Jewish organizations of

involvement in Nazi war crimes.

A Foreign Ministry spokesman,

Ehud Gol. said: “The Vatican deci-

sion to invite Waldheim surprised

the Jewish world and the state of

IsraeL We wonder what were its

motives and we condemn the deci-

sion."

Jewish groups in Italy, the Unit-

ed Stales, Britain and elsewhere

protested the pope's decision to

meet with Mr. Waldheim.

In Washington, the American

Jewish Congress said Thursday it

will not participate in a proposed

SepL 1 1 meeting of Jewish leaders

and the pope in Miami because of

his decision to moot with Mr.

Waldheim.

Henry Seigman. executive direc-

tor of the Jewish civil rights group,

also said that the organization will

remove its institutional sponsoship

of the event.

The Vatican visit, set for Thurs-

day, will be Mr. Waldheim's first

official foreign visit since he was

elected a year ago. Many Western

nations have made it clear that the

former United Nations secretary-

general is unwelcome.

In April the llnited States effec-

tively barred Mr. Waldheim by
putting him on a “watch list” of

persons to be refused a visa for

reasons including doubts about

their wartime activities.

Mr. Waldheim. 68, denies allega-

tions that he was involved in

crimes, including the deportation

of Jews, by the German Army in

the Balkans during the war.

But he has acknowledged having

omitted pan of his war record in

past accounts.

Diplomatic sources dose to the

Vatican told Agence France-Presse

lhat the pope will not receive “Mr.

Kurt Waldheim” as such, but the

Austrian president, first citizen of a

mainly Roman Catholic country.

A Vatican spokesman, Joaquin

Navarro Vails, said that Mr. Wald-

heim had requested the meeting.

A spokesman for Mr. Waldheim,

Gerold Christian, said the Invita-

tion was issued by the Vatican. A
senior Vatican official, however,

said that the pope “never, never

invites anyone to an audience.”

Vatican officials have empha-

sized that the pope's choice of

meetings does not imply approval

or disapproval and that he is pre-

pared to meet with people whose

behavior he does not necessarily

condone.

John Paul II visited Austria in

1983 and is scheduled to travel

there again in September 1988.

Israel has no offidal relations

with the Vatican. Mr. Goi, the For-

eign Ministry spokesman, would

not say how the Israeli condemna-

tion would be conveyed to the Holv

See.

A U.S. Jewish leader, Morris B.

Abram, said it was disturbing that

the pontiff would meet Mr. Wald-

heim soon afieT visiting the former

Majdanek concentration camp in

Poland.

Vatican sources noted that Lhe

Pope bad strongly condemned
Nazi atrocities on his visits to West
Germany and Poland.

In the Netherlands. Jewish lead-

ers said they sent a telegram to the

pope's nuncio to The Hague. Ed-
ward Cassidy, expressing dismay.

Jewish officials in Washington

said the pope's decision couldjeop-

ardize the September meeting in

Miami.

“These developments cast a dark

cloud on Jewish-Vatican rela-

tions." they added in a statement

issued by the Synagogue Council of

America.

The council is Lhe umbrella orga-

nization of Lhe major rabbinic and
congregational arms of Orthodox.
Conservative and Reform Jews,
and its statement was understood

Bonn Arms Called

Threat to Accord

By Shevardnadze
Reuters

BUDAPEST — The Soviet for-

eign minister, Eduard A. Shevard-

nadze, said Thursday that W'estera

insistence on excluding West Ger-
many's short-range Pershing- 1

A

missiles could be a major barrier to

agreement on nuclear disarmament
in Europe.

Mr. Shevardnadze also said at a

news conference here that a failure

by the United Stales to keep con-

trol of the missiles' warheads could
be a violation of the Nuclear Non-
proliferation Treaty.

“This may represent one of the

major obstacles to reaching agree-
ment,” he said.

West Germany insists it be al-

lowed to keep the 72 Pershing- 1

A

missiles and Paul H. Nitze, the

amts adviser to President Ronald
P.eagan. ruled out on Wednesday
including them in any accord on

medium- and shoner-range nuclear

arms.

The Pershing- 1 A missiles, which

have a ranee of 460 miles (740 kilo-

meters'!. are held by the West Ger-

man .Air Force. Their nuclear war-

heads are stored nearby by U.S.

forces.

"They are trying.” Mr. Shevard-

nadze said, to make the wr>rld pub-

lic believe there can be some nucle-

ar weapons that are owned by no

one. verified by no one and for the

deployment of which no one is re-

sponsible.”

to be a consensus position of the

Jewish leadership.

Hie Miami meeting is tentatively

set the day after the pope arrives

for a 10-day UJS, visit to include

nine cities.

ILS. Catholic Conference offi-

cials coordinating the visit had no
immediate comment on the Wald-
heim meeting or the Jewish reac-

tions. (Reuters, AFP, NYT, UP!)

US. Apology Reported

Interior Minister Karl Blecha of
Austria was quoted Thursday as

saying that the UJS. attorney gener-

al. Edwin Meese 3d, had apolo-

gized for allowing 3 suspected Nazi
war criminal to travel from the

United States to Austria, The Asso- WPr
...,-

.

A Seoul demonstrator shouts a cease-fire to stone-throwing students as riot police retreat

former concentration camp guard,

already strained by Mr. Meese’s SEOUL: Rioting Spreads as Chun Seeks Conciliation
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bl°cking traffic, and aoon He pofema. ^delivered two diplomrnc noies to die pokce attacked.

watradkstuoen
dinked away from the scene.

the State Department in Washing- Uter, the action shifted to the next block
- .. . T Thousands of protesters, mam,

ton urging the United States to area around Seoul’s city ball and About 1,000 students, unable to
wj!arin

_
remove the ban on Mr. Waldheim hotel district. The students’ num- reach the streets, massed m an un-

faces
and to refrain from sanding sus- bers quickly grew, reaching into the dergroond shopping arcade.

around the fires to cdisbrah-r?.
petted war crim inals such as Mr. tens of thousands and putting the «we have been fighting against

“victorY.” Soon. abotnSOG rio< n?!
Bartesch to Austria. riot Dolice sauardv on the defen- militarv dictatorship since June PrBartesch to Austria. riot police squarely on the defen- mili tary dictatorship since June

Mr. Blech a and Mr. Meese met give. 10,” they chanted. “We will fight to
Thursday at a UN conference on Police attacked again and again, md_"

drug abuse leaving passere-by squatting on the
Qne of the most dramatic ea-

Mr. Blecha later told the Austria pavement immobilized by the tear
took place in square

Press Agency that Mr. Meese gas. They used then standard non- -^omof the Bank of Korea bmld-
apologized dimng die meeting for lethal tactics, stressing the gas and

ing. There, protestere dosed In on a
American conduct m the case or crowd-spookrag devices like for- ^ of about 80 riot
Bartesch. maiion charges and boot stomping.

Mr. Bartesch, 60. arrived in Aus- Many protesters were injured *
w

_ . ,
Ilia earlier this month after being nonetheless. Overpowered, some of the men

cent of Italy is still in bed. around 1 or 2 and has lunch, then ^f0day
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in 1962,*and it’s strQ the fou8l!l OndenttC In or*

And when it comes to breakfast, sleeps until about 4.” Television most successful mining television
a number of people leaned

the British have a leisurely early programming starts at 4 o’clock, he show in the world. ..
- front windows tocheer ro peopjeat

morning meal of 25 to 30 minutes; said. “I j^aUy ^as somewhatastound- ,
streetlwdwho.were arguing-wiih a

but in France breakfast is a much ^ Today? was so successful ofj*>Ece, trying to gd fcanto

more hasty affair — coffee and
At the cotriajnce, wdudi contra- move out.more hasty affair — coffee and ..

^ "
rhflt rrt and latex commercial move out. . .. ..

croissant or a piece of toast — so
through Friday, state-of-the-art

redly take a -

UT^S a police state," shouted

there's not much time for televi-
^evuaon mommrs peer out from

ft Mr oire man. ‘Thejob of pdke should

sion.
aU parts of the room, flickering S«L“Th£ ^reabit hue be toprotect peopk, not strikeout
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sessions on selling showsit's gomg toworkm Eur^e
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conference anyway.
a program. Many countries aheady havc ?

The Iranian representative, for programs in the planning stages.
BHmgonanan lies

^
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conference anyway.

a program.
The Iranian representative, for

example, pointed out that mom- And the stars of breakfast televi-

ings in his country are a private sion are there as well: Jane Pauley

affair— a time for personal pray- of NBCs “Today," Roger Zabdtrf

ers. Television would have no place France’s Telematin,” Sally Ma-
in the morning, he says. gousson of BBCs “Breakfastime"

ROGERS: NATO Commander Sees Political Motive in Arms Pact Drive

(Continued from Page 1)

damaged public support for the

doctrine of deterrence established

by NATO. According to this doc-
trine. Soviet fears of nuclear weap-
ons have kept Moscow from invad-
ing Western Europe, despite the
Warsaw Pact’s numerical superior-

ity in conventional forces.

General Rogers, who is 65, will

hand over the alliance command to

General John R. Galvin at NATO
headquarters in Mons on June 26.

As commander of the 326.000 U.S.

troops in Europe, the lop American
military man in Europe is also

automatically the supreme allied

commander in Europe.
The general has been outspoken

in recent months about his opposi-
tion to the tentative agreement
reached by Mr. Shultz and Mr.
Gorbachev in Moscow in April
The agreement calls for the remov-
al from Europe of all U.S. and
Soviet nuclear missiles with ranges
between 300 and 3,500 miles (be-

tween 486 kilometers and 5,688 ki-

lometers).

But the two-hour interview con-
tained his first comments on his

concern about the Reagan adminis-
tration's underlying motivation In

seeking the agreement. As he heads
into retirement in the Washington
area, his sense of disillusionment
could play an important role in

what is expected to be a serious

battle in the Senate over ratifica-

tion of the treaty being drafted in

Geneva.
Genera] Rogers was most ani-

mated when discussing American
handling of the “zero-zero" pro-

posal chat Mr. Reagan put forward
in 1981. It called on the Soviet

Union to withdraw its triple-war-

head SS-20 nuclear missiles target-

ed on Western Europe in return for

the United States abandoning
plans to deploy 572 single-warhead
Pershing-2 ballistic missiles and
ground-launched Tomahawk
cruise missiles in five Western Eu-
ropean countries.

When Mr. Gorbachev surprised

Washington this spring by agreeing

to that proposaL Moscow had 441

SS-20s deployed, while the Ignited

States had a total of 316 Pershing-2

and Tomahawk missiles in Europe.
In his meeting with Mr. Shultz,

Mr. Gorbachev- also offered to
eliminate about 130 shorter-range

SS-22 and SS-23 systems in return

for an agreement by NATO not to

deploy new missiles with a range of

more than 300 miles. Mr. Shultz

told NATO foreign ministers on
April 16 that the United States fa-

vored this “double zero" proposal

but would like their views before

making a final decision.

'Somebody ought

to stand up out

there and say to

NATO, 'Time out,

dammit!' ’

— Bernard W. Rogers,

NATO commander

<* .

^ v
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"When the future of Western Eu-
rope is at stake." General Rogers
said Wednesday, “I don't know
why it is so necessary to make deci-

sions in the aftermath of meetings
in Moscow, to rush into this, other
than the fact that certain adminis-
trations are going cut of existence

by certain Lime frames. Is it more
important to have these things ac-

complished on certain peoples'
watch, or is it more important in

the long term to insure vfaat we are
doing is right to the future of West-
ern Europe?"

“I happen to believe that the
latter is more important,’' General
Rogers continued, "but then I am
only a dumb infantryman trying to

make a living as a commander in

Europe and with only 10 days bo

go”
All of the risk of accepting the

"double zero" proposal “Falls on
the back of the West Europeans,"
General Rogers said. “There has
been great pressure by the United
States on the West Europeans."

He added, “The United States

may not be even aware of the kind
of pressure that is felt by Western
Europe" when the appeal for a
common NATO position is pref-
aced by a statement thatWashing.

ton agrees with Moscow.
TheNATO foreign ministers en-

dorsed the “double zero” proposal
on Friday and General Rogers said
he is now convinced that a treaty
will be reached in Geneva. But he
said that whether an acceptable
verification system can be drafted
and Senate confirmation achieved
were still open questions.

General- Rogers noted that he
had opposed the “zero option" pro-
posal in 1981. He argued then that

the deployment of Pershing-2 and
Tomahawk missiles was needed not
just to counter the Soviet deploy-
ment of the SS-20 but also to “fill a
gap in our spectrum of deterrence,
irrespective of the SS-20."

“The SS-20 coming along in the
same time frame just made it more
urgent lhat we reach that decdskm."'
he said.

The NATO commander suggest-

ed that the alliance members' lack
of candor then with their own elec-

torates had created the painful po-
litical dilemma that can only be
resolved nowby going ahead with a
militarily damaging withdrawal of
the Pershing-2. The missile, he not-
ed, can hit any target within its

range in 13 minutes and has the

highest chance of any U.S. missile
of penetrating Soviet defenses.

“The decision on
. deployment

was sold on the basis of the negoti-
ating track," to counter the SS-20,
General Rogers said. “Now, politi-
cal authorities have to .retain their
credibility. Howcould theygoback
to their nations and say, ‘Yeah, you
know we were wrong, we misled
you all these yean.’"

The general was particularly
scathing about what he called “the'
pre-emptive concedere" in high
U.S. government posts who do not
push maximum American posi-
tions in negotiations with the Sovi-
et Union becaiiseT they think “the
Russians won't accept, this." He
cited an idea of his, opposed by

. a v-r
'

-l IrC ^ ±
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street with a motorcycle and set

them all afire with gnent?^.

The policemen were Creed and
slinked away from the scene.

Thousands of protesters, - many
of them wearing scarves over their

faces to ward off tear gas, swifted

jit^y mctawrsnro Mice jbw
Kcesnen advanced at a trot into the

."they chanted. “Wewdl fight to sq^ now-covered with rocksmd
i end. broken pavement. They fired one
One of the most dramatic ear of the biggest volleys of tear gas
gements took place in the square seen in the crisis,

front of the Bank of Korea bmld- Studentspdted them with stones
sl There, protesters dosed. In on a but withdrew. Within minutes, bns-

leagnered unit of about 80 riot es full of evening commuters were
•lice. picking their way through the

tiia earlier this month after being nonetheless- Overpowered, some of the men stores.

stripped of his U.S. citizenship. Many of the skirmishes took were beaten badly- Others woe ^ftitside &ouTs mam railroad

The Justice Department has said place in the midst of rush-hour thrown into a fountain pool Pro- statist, another not unit was sur-

that camp records show that he traffic, with grid-locked motorists testeis ripped away their hdm^, “»«*

shot an inmate at the Mauthausen getting first-hand views. In one gas masks, shields and guns that beating mem up , others caued for

concentration camp in 1943. place, police had to wait for a traf- fire tear gas, piled them on the nomroleoce. The not police went

tree eventually. But the crowd at-

tacked apoficestation there and set

T - n »
fire to hugepDes Of newspapers, as

1 V : Programmers Seek a Successful Breakfast Recipe •yg— *8**«
(Continued from Page I) The weather also can have an and Anne Diamond of “Good

Europe, Italians sleep the latest?
effect on moroingte^o^suc-

Wle most people in Bntam and
pointed out. ably SyNesteT“Pat” Weaver. The ®us« gotran^ht mstaDed traffic.

France are up and about by 7 Dubai tel n, pom
father rfS^Otmiey Weaver, an ^ nders m that

o clock. Italians often are still ft
’

s hot in his country, he noted, American artress, he is also the P°“?® werc Ilow Snog up at the

asleep well past 7:30, the studies ^ everybody gets op very early, “father” of breakfast tdegfraon As ““debts on die expressway,

showed. Even at 8:15 A.M-. 21 per- to worfc early, comes back an executivewithNBChekunched Bystanders taunted the^oheejs.

bA* Brazil,MongoliaHan Ties
^

And the stars of breakfast televi- They win probably all end up with, .

: Roavi

sion are there as well: Jane Pauley a similar format: weather, traffic MOSCOW, —r Brazil and-Mon-
of NBCs “Today,” RogerZabdA reports, exercises, fife-style reports gnfia haveagreed to establish dip:

France's “Telematm,” Sally Ma- and news. Only the language mQ lomatic ties, the official SovW
gousson of BBCs “Breakfastime"- be different news agency -Tass said Thursday. r

1

“the pre-emptive concede*^- un-:

der which the Western alfies.wpold

refuse to dmunate the last tnedi-

um-range missiles nnttl agreements

had been reached conventional

and chemical forces. .

General Rogers said that in talks

with senior West Gentian officials

ot Tuesday he found concern “that

the U.S. will roll owsr and fold"'to

Soviet demands that the^medium-

range ban include 72 Pershmg-lA
missiles in West Germany. Ihe

missile launchers bekx$ io West

Germany while the warheads are

undo- U.S. controL The1 Perstnag-

1A has a range <£430 miles:

'

. General Rogers raid fie is panfi-

dent that Washington will not hack

down on its pledge to keep the

Pershing-lAsomofihcagreement
But he insisted that “the. affiance

has to say “Enough is enong^t* and
recognize the fact - that .

nuclear

weapons are necessary into the

foreseeable future." - V •

On oLher points, GeoerallB^igeB
emphasized ins view that NATO
must take urgent steps.to make nj*'

for the loss of the medmm^raDgti :

rockets it is negotiating away by

pushing ahead with a new tactic&l

short-range missile to replace-tfe-

Lance in Europe. He also favors

improving the ability of European-’

based aircraft that can carry nucle-

ar bombs to penetrate- Soviet air

defenses.

Thegeneral also described-iqur-
et but steady process -in:.vdndi

1

France has improved its rmlftaiy

coordination with NATO brer tfe

past eight years despiie-its oontiaii-

ing refusal to be part of the affi-

ance’s integrated military coot-,

mand. The general said, he n

feels confident that,. although
France continues to itiswi ou mak-

ing iK own decisions if war breaks

out, “When the political derision is

made, all these other thjngs^^h^ 1

.

into place,". ^

Mr: Gorbachev to cofttinnei^^^'-
er and manipulatryeC ^
move nuclear weapons 1

ffifoj
t
Bo'

rope bv offering toaSmtT^nA&natf
tactical aircraft capabfeo£carn^
nuclear weapons in

"

the dimination of -

fjy NATO. Rough
Soviet total of such plane&ir 1^®*
as against 400 for the West _
“When he"

-

does," said^Goffl^I-

Rogers, “the euphoriaPoverthciiti:. :

Ual reduction of nuclear jveapoftf
_

will cause lots of people id sWc’

Lets get rid. The preadei^M..
said nuclear weapons are immdw-
“d we should not haw :

will then be extremely diffiAiM®-'-’
governments m Western
say no to that kind GloffeEpIpr *
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choice
Staying in Old Istanbul .

* once again big business in Turkey, and Is-

• ^ if
furiouslybuilding bigb-risehoieJs to meet the 6c-

jraand. But visuorswhq don't want the sameness, erf
.>modern hotels still have two lovely alternatives. One is the

“alas Orel!, built in 1892 toprovide luxury accom-
modations Tor passengers on the Orient Express. The hotel« an architectural gem of the 19th century, indented
rom France right down to the details. Its great strength,
possibly its great weakness, is that it has changed only
marginally over the years. Most-of the rooms arein their

“

original stale, and some visitors might find this a mixed
blessing. For example, the telephones are of 1920s vintage;
there is no dial and calls must be placed through the ho-
tel operator. Despite its dowager status, the Pera Palas has
very up-to-date rates: $85 for a single, $107 for a dou-
ble. including breakfast. For those seeking 19th-century
style with modern comfort, an alternative is the Yesil
Ev formerly the Konak, which is near the BlueMosque

iheHagia Sophia. Yesil Ev, which means “Green
House." is one or the pioneering projects of the Turkish

.

Touring& Automobile Association, which is renovating
historic buildings. With just 20 rooms, the hotel is comfort-
ably small, with parquet floors, brass beds, hwndmatfe
carpets and modem telephones. Prices are reasonable by
modem standards, at $73 for a single, $97 for a double.
Both the Pera Palas and the Yesil Ev report that they are
fully booked for June, July, August and September, but
trying for a last-minute vacancy is worth the effort Pera
Palas Oieli, Mesmtiyet Caddesi 98-100, Tepebaa-Istan-
bul, Turkey; Yesil Ev, Sulianahmet Square, Istanbul, Tur-
key.

Floating Through Paris
The Seine is not Paris's only waterway. It also has

three canals— the Ourcq, the Sain l-Denis and theSauu-
Martin. Visitors can get a different view of the dry in

half-day excursions that begin on the Seine, near the new
Music d’Orsav, and go into the Canal Saint-Martin,

through several locks, ending at the futuristic Citi des Sci-

ences at la Villetie. the former site of Paris's daughter-

houses. The boats go through the center of Paris, near the

Louvre and the lie Saint-Louis, before reaching the nar-

row canal and gliding underneath the Bastille in a two-kilo-

meter tunnel. The cruises, which cost 90 Cranes, rim ev-

ery day until Nov. 10. Quitziour, 19 Rue d'Athenes, Paris 9.

Reservations: 48-74-75-30.

A Smorgasbord of Jazz

New York’s 10-day JVC Jazz Festival, which opens

today, is a smorgasbord for musical dining with selections

in mainstream, bebop, Latin jazz, avant garde, rhythm

and blues, pop jazz, fusion and nock. Highlights will in-

clude a premiere work by the Modern Jazz Quartet; a

Dizzy Gillespie big band bash continuing the yearlong cele-

bration of the tnunpeter’s 70th birthday; saxophonist

Ornette Coleman playing in two distinct formats, and on

June 24, EHa Fitzgerald’s first major concert since her

hospitalization last August for a heart aibnenLThere are

many other surprises, and some tough choices, as al-

wa 1

to four courses iri different haBs. Son Ra willpbty in

one of a series of late afternoon solo piano concerts at Car-

negie's WeiH Recital HaH Others will feature Marian

McPartland, Joanne Brackeen, Dick Hyman, Dave Mc-

Kenna, Cedar Walton, Monty Alexander and Roger

Kellaway.Jazz greats scheduledfor eveningconcerts in-

clude MBes Davis, Sarah Vaughan, Oscar Peterson,

Chick Oirea. Stan Getz,McC%Tyner, Joe Williams ring-

ing with the Count Basie Orchestra, Ray Charles, and

Mel Tonne. The festival grew outofthedd Newport Jazz

Festival, which began in 1954.

The Hague Catches Up
The Hague wantseverybody to know that, while Am-

sterdam has been named the Cultural Capital of Europe'

this year, it is not to be overlooked. After the recant re-

opening of its Mauritsbuis museum. The Hague is hosting

the North Sea Jazz Festival July 10 to 12, with 120

groups from Dizzy Gillespie to Sarah Vaughan. On Sept 9.

the new music theater is opening, with a 1,000-seat bal-

let theater and a 2,000-seat concert halL A brochure, “The

Hague. Cultural Highlights,” is available from Board of

Tourism offices. Meanwhile, the Board of Tourism has

widened the use of its Holland Leisure Card, which of-

fers savings for tourists. Two hotel chains, Golden Tulip

and Crest Hotels International, are offering discounts

from 10 to 30 percent to holders of the card. The card can

be purchased from Board of Tourism offices.

A Rainbow at Eiffel Tower
Regardless of the weather, there will be a 300-meter-

long (nearly l.OOO feet) rainbow in Paris this weekend. If

the wires hold and the fabric doesn’t tear, that is. The

creation of the Japanese artist Ay-O, the arc-en-ciei is a

polvester strip 5 meters wide, printed in 24 shades and

weighing about 150 kilograms (330 pounds). It wffl be un-

furled at 11:30 AJd. today and fly from the top of the

Eiffel Tower through Sunday but wiD be tethered to ground

west of Gustav Eiffel's famous ferrous fopy/Ihe “fil-

iation is being built by the Charpomers*de Pans, the folks

who wrapped the Pont Neuf for Chnsto m September

W8S The Eiffel banner is the 18th in Ay-O s senes or

-rainbow happenings” since he colorized a Fluxus con-

cert inCaro^Sin New York in 1%4-Ay-O calls it an

homage to theDouanier Rousseau, the 19th-century

French naive painter who frequently incorporated the tow-

er into his paintings. The Eiffel rainbow is pan of an

^nbeiWel^Sti^ of the 1937 fa* that includes fire-

works, a water spectacle designed by the American

Frank Herscher and a concert by the French anger Charles

the original fair. All,hisdunnga

weekend when the French will be attending a senes of

open-air “Paris-Villages” balls scattered around town to

warm up for the July 14 Bastille Day celebrations.

Be Nice to Foreigners
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Karen BUxens House

Wilder Shores ofGreece

WhitherAer Lingus?

Now what

does this mean?
France has de-

clared this the An-
nee de TAccueiL

or Year of the Wel-

come. Yes. this

year the tourism au-

thorities are ask-

ing each and every

French citizen to

be welcoming and
friendly to tour-

ists. With posters

and stickers,

spotting a blue hexa-

gone tipping a

green hat and smil-

ing. the govern-

ment is telfing peo-

P.<

guide r
°l‘

vS^Geroiaii and Italian, and a guide u
a. xarioua saaxide apouL So what s next

vear's theme?
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Most Australians have never seen

the Outback. Above, sunrise at

Ayers Rock; at lefL an
r

Outback

innocent ’ enjoys a beer in a bar

near Townsville.
Queensland: and,

right* an Aborigine in Alice Springs.

by Linda Christmas

A USTRALIA has an image problem. ThoseA who do not know the country persist in

/\ setting it as a vast ranch crawling with

JL A. sheep and cattle and peopled with sturdy

outdoor types given to early morning dips in the

bQlabong and evening barbecues where they sink

theAmber Nectar (Paul Hogan's name for Foster’

s

lager) as the sun retreats for its nightly rest.

Such visions have been fueled by films, culminat-

ing in “Crocodile Dundee,” which crowned Paul

Hogan as the world's favorite Aussie simply be-

cause, in the film, he lived up to most people's idea

of the average bloke from Down Under, an inno-

cent from the Outback.

The Outback Innocent does exist, but he is about

as rare as the garbage collector who inherits a

stately home. Nonetheless the stereotype seems to

suit both parties. The Old World and the nearly

new world of North America are content to think

of Australians as men of steel, robust rather than

gent^i. crude rather than refined. And the Austra-

lian hardly winces at being portrayed as the lovable

oaf particularly when he is seen shinning up a New
York lamppost and conquering the Old World and

its moneyed beauties with a wink and a “G’day,

mate.”

The reality is that most Australians have never

seen the Outback, let alone a billabong. The popu-

lation of 15 million has chosen suburban living and

settled the edges of this vast island, some 80 percent

living within 50 miles of the sea; a ribbon within a

huge island shaped like a ragged square. Austra-

lians may talk about the Outback, the much-ro-

manticized, challenging, unconquerable Outback,

but they don't want to live there. And for the most

pan they are not much interested in making a visit,

although ihis situation has improved muginally

since Paul Hogan made a series of television com-

mercials urging his countrymen to take a look at

their own country instead of hopping on the plane

to BaH. Hogan’s chiding plus early retirement has

seen a trickle of camper-vans trundling around the

edge and timidly attempting a few days in the

desert.

Australians are a little afraid of the Outback.

Their minds are conditioned from schooldays with

tales of tragedy surrounding the early explorers

who. while searching for an inland sea, a river

system or a route from south to north, met with

death from an Aborigine’s spear, or scurvy, or lack

of water, or who simply vanished. And if they did

return, they brought with them blindness and
blackened skins- Not the best of images to feed to

impressionable minds, especially when accompa-

nied by the thought that the desert and the Outback

did not always bring out the best in man.

Anyone hearing the story of William John Wills

and Robert O'Hara Burke and their straggles to

make the first south-north crosssing, or reading

Alan Moorehead's account of that journey in

“Cooper's Creek," will be struck not so much with

visions of courage and nobility as by the competi-

tive'spirit with other expeditions ana die rows and

rivalry within their own team. The Outback thus

becomes a sinister and destructive place, where

even the fight for survival does not make men pull

together. Such harsh conditions hardly touch to-

day's traveler, yet people still fear they might have

a breakdown and not see another vehicle for days.

The foreigner, without this background, has few-

er problems. When I arrived in Australia to spend

nine months researching a book. I could hardly

wait to experience the emptiness and isolation of

the Outback. I had to wait though. 1 had derided to

make a systematic journey around Australia in a

clockwise direction from Sydney to Sydney, and

therefore that city, Canberra and Melbourne, as

well as Tasmania, bad to be visited first. The wait

was made bearable by a stroke of luck on which

writers thrive.

During my first weeks in Sydney I watched a

considerable amount of television— it is as good a

way as any to absorb a new country. Night after

night I saw an intriguing commercial for AmpoL,

the Australian oil company, in which Jack Parnell

flew around the Outback in a Cessna selling gaso-

line. But he also became involved in his customers'

lives and problems; indeed he was offering an old-

fashioned thing called service. One morning, on

impulse, I phoned the company and asked if I

might accompany him. They said yes, and thus

several months later began some of the most excit-

ing weeks of my long visit.

Jack Parnell arranged to meet me in his plane

just south of Alice Springs, and arranged for me to

be driven up the Stuart Highway from Adelaide to

our rendezvous in a road train, a huge articulated

truck, delivering gasoline to several road houses,

stopping overnight at Coober Pedy, famous for its

opal mines and for the fact that before the advent

of air conditioning the heal drove men to live

underground, and Marla Bore, famous for nothing

at the moment but with ambitions to become a

thriving Outback township.

On the way I met characters, not Hogan looka-

likes, nor innocent, but certainly untamed. There

was Chris at the Willoughby roadhouse, a wild

young man keen to show me the bullet boles in his

ceiling and recall the night he drank ram with a

friend until he felt the urge to shoot at the ceiling

where he had placed a sticker bearing the picture of

a small plane.

* The journey took several days and at first Ike,

the driver, was bemused by my wish to travel in the

cab of a road train staring at “mobs of nothing.” It

was a stony, colorless, treeless landscape with a few

saltbushes, stunted and twisted. I loved every mile

of it. The land looked old, weary and dejected: I

found it awe-inspiring, particularly in the early

morning before the sun has the power to offend

with its heal, and in the evening when white with

exhaustion it sinks, ringing the land with a band of

brilliant red.

At Marla Bore I met Jack, and for the next week

we flew thousands of miles around the central

desert arranging business with Aboriginalcommu-
nities. This was a double bonus: Not only did i see

areas beyond the reach of most travelers, but I

could also glimpse Aboriginal life. This is not easy.

Continued on page 8
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TRAVEL
THE FREQUENT TRAVELER

Aer Lingiis: An Airline in Search of aHub
by Roger ColKs

I
THINK it was Camus who said that

aiJ freedom is a threat to someone. At
any rate, it’s one of those now you see

it. now you don't maxima that politi-
cians and Eurocrats pushing for deregula-
tion of air transport in the European Com-
municy, might well take to heart. The EC
Commission's drive for more competition
and lower fares through the dismantling of
airline cartels for price fixing and route shar-
ing is of course a Good Thing. Events are
moving fast in Brussels. We now see the

prospect of deregulation in Europe. aL least

by 1992, when the EC is supposed to become
one market without frontiers. Hurrah!
The danger is that under the present state

of play, the major carriers might become an
oligopoly, forcing the medium-size and small

airlines to merge or go out of business, which
will lead to less choice for the passenger. We
have seen what has happened in the United
States, where the top 10 carriers control

about 94 percem of the market. You can't

get a direct flight to where you want to go,

you have to suffer the torture of the major

hubs. As the Irishman said, “You can’t get

there from here." What the business traveler

wants is freedom to choose a convenient

airport as well as airline.

“In Europe. I could see a similar situation

developing," says David Kyd, a spokesman
for the International Air Transport Associa-

tion in Geneva. “"Who are the British Air-

ways, the Lufthansa* and the Air Frances

going to stomp on now they have the

strength and freedom to do so? They're go-

ing to go afLer the jugulars of the Swissairs,

the KLMs. let alone the TAPs and the Aer

Linguses of this world simply because their

natural market base is so enormous and they

can funnel traffic into their major hubs with

the greater frequencies they can offer. If

you’re going to have a free-for-alL you've got

to allow the smaller airlines to have fifth

freedom [whereby traffic is carried between

two countries by the airline of a third]. Of
course, the major carriers would hate to see

Aer I.ingiis. for example, picking up traffic

in Frankfurt and taking it to Rome before

going back io Dublin."

Says CaLhol Mullan, assistant chief execu-

tive, commercial, of Aer Lingus in Dublin.

“We have two major problems with deregu-

lation. First is that we ought to have route

access within Europe through fifth freedom

right*. This is being resisted tooth and nail

by the carriers in the center, who barause

they control the major hubs, have all the

rights they want, BA, Air France and Luft-

hansa. But the peripheral carriers, ourselves.

TAP and SAS to some extent, are at a

disadvantage, in the same way as anyone

who doesn't control a major hub in the US.

“The second thing is the attitude of the

Commission. We’re against pooling and ca-

pacity sharing, but what they are saying is

that any agreement between airlines is Inher-

ently wrong. But for us to serve any off-line

point other than the ones we have route

access to. we have to have agreements.

. . . Cooperative agreements can be pro-

competitive. provided you're not creating a

monopoly in the market."

Some airlines are hoping to come in From

the cold through formal mergers or acquisi-

tions. (SAS expects to agree to a merger with

Sabena in the next months, according to

Sven Heiding of SAS in Stockholm.) Alitalia

and British Caledonian are reported to be

looking for partners. “Logical partners for

us are airlines like Alitalia and Olympic,"

says Nicolas Canto, senior vice president,

sales, at Iberia in Madrid.

“My private understanding is that the

antitrust lawyers in Brussels have reassured

companies that they will take a permissive

attitude to mergers as otherwise this would

fly in the face of all the other things they are

doing [at the EC].” Kyd says.

According to Mullan. Aer Lingus has

three options. “First is a cooperative ar-

rangement with peripheral carriers say

Olympic. KLM. TAP and Austrian, whereby

we’d keep our key routes, such as Dublin-

London, Paris. Brussels. Amsterdam, and

agree to feed all traffic on our thin routes

through two hubs, say Amsterdam and Vien-

na. Instead of trying to fly everywhere, the

other airlines would do the same.

“Second would be a more conventional

feed or joint venture arrangement with a

British carrier, such as British Midland or

Danair. The concept would be that we'd

keep our key routes from Dublin to four or

five cities and double up our thin routes with

a partner. For instance, Dan air out of Lon-

don has two or three services a week to quite

a few European points. If we were to go in

behind them, they might be able to build up
their frequency to a decent level and at the

same lime could feed in quite a bit of traffic.

“And third would be to move into the

Spanish charter business because that's a

huge market. We agreed a deal in principle

to buy up to 50 percem of the Spanish

charier company, Hispania, with the Idea of

flying out of Spain to all Europe. The deal

has run into problems because of sharehold-

ing issues. But we are also looking at sched-

uled carriers in Europe.

“Of course, we could become just a feeder

airline serving the London hub with a

damned efficient 20 flights a day but there’d

be a very definite economic penalty for Ire-

land so we don't want to go for that option

unless we absolutely have to.”

Meanwhile. Aer Lingus is fighting to

maintain its dominance on Dublin-London
in the face of competition from Ryanair, in

the market since May 1986. It will soon be
joined by another small airline. Virgin At-
lantic. Mullan claims to be holding a share of

business traffic with innovative fares and
sophisticated “yield management." which
enables it to hold seals until boarding time.

But Mullan admits that in the long term

the only way to stay competitive is to cut

costs. “Competition for us is the large carri-

ers which have tremendous economies of

scale and low-cost airlines paying low wages

and exploiting a market niche.”

There may be lessons to learn from the

small fry. Says Mullan, “There’s a small

airline called Malinair operating eight or

nine flights a day beiween Donegal and
Glasgow. I said to my economic planning

people. ‘Look. 1 have a great respect for the

way you do your sums, but would you ever

go and look at those people and see how
they’re doing it. because the laws of econom-
ics "say they have to be losing money.’ "

Rungstedlund (left), and Karen Blixen in 1957.

House of Blixen, and Streep
by David Leitch

RUNGSTED, Denmark — Before

she died in 1962 Baroness Karen
Blixen, then better known as the

-author Isak Dinesen, had made
arrangements to be buried in secular ground
on her small estate, Rimgstedlund, north of

Copenhagen.
In the years that followed, a trickle of

literary pilgrims made their way to this mild-

ly inaccessible place, even though the Blixen

residence, a substantial timbered building,

remained closed to the public.

Nowadays the trickle has become a

stream. This became apparent when I asked
for directions at the local inn. the Rungsted
Kro, a few hundred meters north along the

coast road, which leads to the Hamlet castle

of Elsinore.

The waitress looked up from her trays of

open sandwiches and pickled fish. “Ah,” she

said. “You want to see the Meryl Streep

house.”

Naturally, it is the film “Out of Africa"

that has put Rungsted on the international
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map. Everyone in the inn had seen It and
held critical views of Streep’s Danish accent

(not, apparently, at all similar to the baron-

ess’s bosky and eccentric tones).

They were eager to point the way over the

fields and advise that the housekeeper, Mrs.

Caxisen, had been known to speak to visi-

tors. But not very often.

Up a narrow road, there is a small parking

place, indicated by a fence, and signs an-

nouncing that the estate of 40 or so acres is

now a bird sanctuary. There are also warn-

ings about not picking flowers or being ac-

companied by unleashed dogs.

Across some fences and past more signs

saying “private,” a white-haired woman was
at work with great energy at a kitchen garden
beside a small orchard. She was not about to

be disturbed by any decorous English “ex-

cuse me’s” across well-kept lawns, and so I

set ouL to find the unhappy anther's last

resting place.

The grave is not posted, so, as if trying to

pass some test, you weave between the over-

grown woods where once the baroness exer-

cised Pasop, her German shepherd, and
searched for four-leaf clovers, which she was
supposed to have a supernatural gift for

discerning.

On the way you pass a number of benches

marked with people’s names in what looks

like amateurish blue paintwork—“Madame
Carlsen’s Bench,” the first said. Besides each

one there is a garbage can and plastic

container.

Somehow I went too far and ended up in a
meadow so thick with dandelions they might
have been a successful crop. On the far ride

there seemed to be some joggers.

From there 1 was misdirected by a man
exercising a pair of matched Pomeranians,

impeccably leashed, and then redirected by
an American couple. “There’s not a lot to

see,” they said, “except for an atmosphere”
And this there is. Under a beech tree you

find a large rectangular slab and around that

on area of tiles fenced off with garden twine

on sticks.

To one ride on a hillock there is another
stone slab, vertical this timg, inscribed with

the name of Jonathon EwakL, Denmark's
leading lyric poet of the 18th century, anda
character in tire Dinesen story, “Converse at
Night in Copenhagen.” Beside it there is yet

another blue bench decorated with graffiti of

hearts and initials, not, one guessed, of liter-

ary significance.

It turns out that Karen Blixen placed the
stone there as a tribute to the poet, who had
resided briefly at Rungsted. In those days it

had been an inn, or Kro, like its modern
neighbor with the fine lunch selection.

Her grave is marked “Karen Blixen,”

without dates or farther comment. In death
she finally accepted a lade of complication

alien to her lifetime mannerisms. For this

most pseudonymous of writers, who at dif-

ferent times published under the names Isak
Dinesen, Peter Lawless, Osceola, Nozdrefs
Cook, Tania Blixen and Pierre Andrejei,

Sr JAMES CO.URT^tRCA 1897 and

a mammoth 2.year restoration, employing the skills of oyjer 900 people:^ :
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The interior too, is worthy of our highly esteemed neighbours,

400 beautifully appointed rooms dnd 100 luxury apartments. ; V V

explanation of her uneasy reputation at

home—while abroad she was feted from the

start

Her first publication, “Seven Gothic
Tales,” had a huge Book of the Month suc-
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No one is allowed onto a settlement without
permission, which is difficult to get. Not
suprisingly, Aborigines are fed up with ques-
tions from social workers, government offi-

cials, anthropologists and the like and they
can do without another journalist

But with Jack I was acceptable. I could
learn something of the problems of poor
diet, poor health, poor housing poor educa-
tion. Poor everything It would have been
dispiriting had I not been aware of the ef-

forts to improve the situation, not least by
Jack.

1 learned, above all, to appreciate the
space and the emptiness that is the essence of
the Outback. But one thing remained un-
solved. Although I had traveled to distant
parts, I had not felt remote or cut off. The
mere fact that I had reached a place meant
that it was accessible — and, anyway, how
can one feel cut off with a plane outside the
front door ready to return to the city at a
moment’s notice? It was several months later

that I finally found what I had been «u»sirwig

I was on a cattle station in the Northern
Territory. There was no plane and the neat-
est settlement was an hour, away by boat.
The news crackled over die radio at 6 A.M.
and was gone. What did it matter, the rest of
the world had lost all significance.

This is the Australia that the traveler
should not miss. It is becoming easier to
have an adventurous itinerary. It may not be
possible to travel the Stuart Highway by

f
03^ if

3®’ it is perfectly possible by
long-distance bus, stopping at the same
roadhouses.

It is also possible to take a desert safari.
These are usually graded into three levels;
easy-going, on good tracks (in four-wheel-
dnve vehicles); some rugged traveling; and
plenty of rugged traveling.

My suggested itinerary for first-timers is
to h«id straight for the Barrier Reef islands
off the coast of Queensland, The islands are
a perfect place recover from a long flight and
to adjust to the climate. Qantas flies direct to

ft
*

Aor

oess when it appeared in the United States

and England in 1934. The Danish edition, a
year later, was received more equivocally.

For example, a local critic, Fredrick Schy-
berg, called it “a brilliant piece of pastiche

by a talented but wildly affected authoress."

This might not seem the most hostile com-
meat ever made, but 13 years later when she

met the Danish poet Thorkild Bjornvig, he
recalled in his book “The Pact” that she was
still carrying a copy of the infamous review

and using it as an example of her fellow-

countrymen's hostility and philistinism.

There is no doubt that her high gothic

style and affections were alien to the Danish
taste for simplicity, and she found the Kiku-

yu and Masai easier going than the ran of her
fellow countrymen. And then there was the

matter of her masks and multiple identities.

Now that she has became Meryl Streep for

most people, the situation is yet more con-

fused.

But tire works (quite apart from the film)

and Rungstedhmd remain. And it is proba-

ble that the trust that administers her estate

has received a massive increase in revenue

since the film's -success. Her already cele-

brated affair with the English aristocrat and
hunterDenys Finch Hatton, probablybetter
known as Robert Radford, has acquired

worldwide resown.

They may yet decide to open the house,

where she lived far the last 30 years of her

life, after the return from Africa, and wrote

her best work.
She became mistress of Rungstedlund in

1939, on the death of her mother, Ingebofg

Dinesen, arid though tins was the house in

which she was bom all accounts suggest that

she never last her nostalgia for Africa.

The continent had not been kind to her,

far harsher in fact than any Danish critic, for

as is well-known it was -in Kenya that she

contracted syphilis from her husband,
watched their coffee farm go bankrupt, and
saw her love for Finch Hatton end in disas-

ter, apparently some ««* before he was
killed in a plane crash.

The men in her life were not good to her.

Her father, Gaptam WHhelm Dinesen, com-
mitted suicide in a Copenhagen boarding
housewhen shewas 14-,' afteran unsuccessful

though varied career. Rungstedlund, howev-

er, had been one of his more astute acts.

Because of advance knowledge about the

location of the coastal railway line (along

what is now called the Danish Riviera) he

had purchased the property very cheaply in

the 1870s.

Karen Blixen lived in the east wing in the

summer; In winter she shifted into the west

of the house, away from the wind thst made
“Ewald’s Room” unbearable. Her writing

room, where she worked on a small Corona

typewriter, now looks across to a yacht mari-

na, a symbol of Danidi bourgeois prosperity

that would probably not have wanned ha
heart
But it is still a beautiful place and you can

easily sec the courtyard where, so the biogra-

phers say, she paused every night before

going to bed so she could lode south toward

Africa. Perhaps the Danish Academy, which

holds its meetings in the historic house, will

th ink of letting the public in, too. H

David Leiich, formerly a correspondent for

the London Sunday Times, is the author of

"GodStand Upfor the Bastards” and “Family

Secrets.
,,

Cairns and Townsville. From Townsville
several islands are within easy reach by light

plane. FEpchinbrook and Orpheus islands

span the price range from simple and com-
fortable to deluxe: -

From Cairns there is Lizard Island., it is

exclusive and expensive (around S 1 60 a day),

but includes all meals and access to all water

sports. I spent the days on Lizard learning to

snorkel and scuba dive under the guidance of

an instructor who managed to quell my fear

of deep water and enable me to see the reef

the way it ought to be seen — dose enough
to touch.

After such a relaxing start I would, bead
for Alice Springs by road, to get a feel for the

distances and emptiness. This »air*>e about

three days, stopping overnight in motels in

Mount Isa, an isolated minmg town, and
Tennan t Creek, where the east-west road
meets the north-south route from Darwin.

Alice Springs is thriving, modern and

8rowin8» with a wide range of hotels and
aiough places of interest to fill two or three
days. It is worth noting chat Ayers Rock is

not on Alice’s doorstep — it is 200 mBes
away. You can fly. An overnight stop'is

necessary in order to see the Rock 'either at

sunrise or sunset, or both.
From Alice there is a choice; for the traly

adventurous I would suggest a six-night safa-

ri to Perth. Those who feel they have seen
aiough of the desert can hop on the Ghan
Railway at Alice and head for Adelaide,
perhaps tuning their arrival to coincide with

Festival the Arts (Matt*
iys8). Time permitting, then head for Syd-
ney (again by train), which next year wiD be
me focal point of the celebrations to com-
memorate the 200th anniversary of Europe-
an settlement

Linda Giristmas is the author of"The
bon and the RaggedSquare—-An Australian
Journey” first published in 1986 by Viking
und to be released in paperback, bv Per^udt
later this month.
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The Timelessness

Of Northern Greece
by Suzanne Lowry

C
HALKIDIKI is the
strangely-shaped penin-

sula that readies out of

the northern Greek
province of Macedonia into the Ae-

.

gean like an ancient, upturned
hand. So striking is the hand-like
topography that the three prongs
that form the southern part of

Chalkidiki are popularly known as
“fingers.''

For this straggling outcrop of the

kingdom of Alexander the Great, a
combination of geography and his-

tory over the centuries before and
since has insured a remoteness less

easily penetrable to the ordinary
traveler than elsewhere on the

Greek mainland. From earliest

times Chalkidiki has suffered inva-

sion. occupation and depredation,
with the attendant destruction of

settlements, people and communi-
cations.

The place has been ruled and
misruled in turn by the Romans,
Huns, Turks, Venetians, Turks
again and, briefly, the Germans.
The Turkish were by far the longest

recent overlords, finally evicted in

1912. So. while the region is littered

with the assorted remnants of all

these cultures ancient and modem,
the currently occupied villages and
towns date mostly Trom the 20th

century.

As in other pans of the world

that have suffered such perennial

upheaval, time here has a kind of
irrelevance: what changes will

change again, maybe tomorrow,

maybe noL it is perhaps only now,
with the latest invasion by tourists,

that the difference between a de-

cade and a millennium is dearly

measured, and a sense of haphaz-

ard urgency has set in.

It is said that the very First inhab-

itants of Gicece lived in Chalkidiki,
in and around the caves of Petra-

lona, 60 kilometers south of Thes-

saloniki. the capital of northern

Greece. Traces of controlled Fire

dating back 700,000 years have

been found and, even more dra-

matic, the skull of a woman a quar-

ter of a million years old. It was
embedded in one of the stalagmites

that give the caves their spectacu-

lar. golden aspect.

This is a good first calling point

(but check opening limes locally)

for the traveler, giving a sense of

ihe region’s great age. before pro-

ceeding south to the beaches and
more moder.i pleasures of the “rin-

gers-”

The most westerly of the three is

called Cassandra, and is the most
developed for tourism; on the east

is Athos, a world unto itself gov-

erned by a declining population of

Orthodox monks who permit only

male travelers (human and animal)

to enter their medieval fasmess.

Approach is'only by sea; there are

no roads, a single telephone and
very many other restrictions on
20th-century comfort.

In between, the peninsula of

Silhonia, named after Sithon the

son of Poseidon, is a rocky prom-
ontory. its jagged coast infilled

with marvelous sandy beaches and
traditional Tishing villages. “Devel-

opment" has beat, and continues

to seem, pretty stop-start, as if the

governing powers, the residents

and the developers alike realized

that tourism was a mixed blessing.

Fifteen years ago, I was told with

a mixture of pride and possess]ve-

ness by someone who had known

Cybele holding a cymbal

{fourth century) from the

antique treasures at ar-

chaeological museum in

Thessaloniki.

the place then as an intrepid cydist,

that there were no surfaced roads
into Sttbonia. It was a wild place,

with boar and snakes and inaccessi-

ble tillages, the latter surviving off

small industries—fishing, olive oil,

honey, weaving.

Not a lot has changed, except the

addition of an excellent highway

—

one of the best in all of Greece, it is

said— which loops its way around
the peninsula, and facilitates the

newest and most lucrative of indus-

tries. tourism.

There is one massive and unique
resort development at Porto Car-

ros, on the west side of Silhonia.

That was the dream project of the

shipping tycoon John Cairas, and
has an impressive range or facilities

and accommodations, including an
open-air cinema and a large mari-

na.

There are three hotels there: two
massive concrete edifices that,

from a distance, look like giant lin-

ers riding at anchor beyond the the

green turf of a golf course, and the

smaller, prettier Village Inn. Some
of the best wine in Greece is pro-

duced at the Porto Carras winery,

which is open to visitors at certain

times.

T HE rest is piecemeal. Along
the main road and a short

distance down unmade
trades are small guest houses and
apartment buildings of varying

comfort, and private summer
houses that may or not be Tor rent,

and that may or may not be fin-

ished. There are myriad houses

along the highway that have been
unfinished for the five years that I

have been visiting Silhonia, and
that never seem to get past a certain

point. No roof, no windows. Did
the money run out? We even spot-

ted one edifice that had collapsed

in mid-construction, no one appar-

ently bothering to pick up the

pieces.

Camping is possible all along the

coast; some beaches have prohibi-

tory signs, but this does not seem to

deter anyone. Having driven so far,

people get bold enough even to

drive down one of the narrow
bumpy lanes that lead to flat land
and water.

Neos Marmaras is a large

fishing village that has

grown into a major tourist

center. Above, the bay

with, left and right,

inhabitants oldand new.

My base camp was at the house
of friends at the lovely Kalogria

beach, a few kilometers north of

the fishing town of Neos Mara-

maras. A stretch of sand virtually

unoccupied during the week and
invaded by shrieking, splashing

merrymaking TbessalonDrians dur-

ing the weekend. They are, as ever

in Greece, the friendliest and kin-

dest of people: One fro6ty Anglo-
Saxon asked irritably why the

Greeks always seemed to come and
park their goods within feet of her

umbrella when the rest of the beach

was dear. “Ah, you see, they hate

to be alone," said a longterm resi-

dent
That beach has only a few sum-

mer houses, and one taverna.

Pepe’s, plus a small block of apart-

ments that Pepe, who once ran a
restaurant in Munich, has bought
and plans to extend and renovate,

maybe this year, maybe next.

Meanwhile the souvlaki grills and
the retsina keeps flowing, and after

dinner on a good night the dancing

starts; if we had not the energy to

join in. the rhythmic noise was still

well audible at the other end of the

beach.

Different dancinghappens at the

oddly placed and even more oddly

named discos in the region. The
Alamo, which has a commanding
site above the road between the

towns of Neos Marmaras and Ni-

ki li, is like a set for an old B West-

ern of the sort Ronald Reagan used

to make. Bui on a Saturday night

the open-air ramparts of the place

are humming
,
and the noise erf

Doran Duran and Madonna
booms incongroasly into the warm,
empty Greek night.

NEOS Marmaras is a large

fishing village that has
grown into a major tourist

center, partly because of its prox-

imity to Porto Cams. Every year

there arc more cocktail bars and
ice-cream parlors, and more shops

selling T-shirts and cheap dresses,

lace, woven and leather goods. But

there are still many excellent tradi-

tional tavernas, some right by the

water, and one even with a table

perched an a platform over it. A
favorite is Panes, which in spite of

being in oneof the two main village

squares can still offer a partial view

of the sea and sky. On a dear eve-

ning you can even see the distant

cone of Mount Olympus lit red by
the sunset.

The benign and bearded patron

(Panes himself) is omnipresent, of-

fering you perhaps a great Fish for

inspection, or pouring a compli-

mentary Metaxas after the meal
Neos Marmaras is a good place

to eat, shop for supph.es and see

how the determined shreds of the

old live it out beside the new. There

is a taxi service of sorts, a bus

station and a tourist information

office, to point you toward, other

delights of the region. All kinds of

boat trips are available from both

Marmaras and Porto Cams; Yon
can steam to Athos and watch the

monks and hikers debark at Orana-

poiis. You can take, as we did, a

boat that skirts the shore of that

forbidden peninsula, and drop an-

chor under the haze-shrouded

Mount Athos while the women
cover their heads and the holy men
come aboard to conduct a service

and seD their rather sad and tawdry

souvenirs.

Ifyou havea car, you can contin-

ue south from the Marmaras area

and make a full tourof Sithonia.To
Porto Koufu, one of the best natu-

ral harbors in Europe, they say— it

is certainly one of the most beauti-

ful and unspoiled.

All around is the sweep of the

landscape, beginning with a golden

brush color, interspaced with dark
green cypresses, contrasting later

with the lusher areas planted (in

some places deliberately by the re-

doubtable Cams) with a range of

trees that would delight any forest-

er. At other points, it is looming

and craggy, olive trees and scrub

clingingon for dear life as they lean

toward tbe sea.

In the hflls behind there are tiny

hamlets, many still totally Turkish

in character; there are even some
deserted villages, *nrf» as Panora-
ma, about five kilometers off the

main road above Neos Marmaras
Drive to it at painful speed up a|

track of jagged stones, and find

yourself in what might be an aban-
doned film set. As the news sea-

side villages were established by 1

refugees from Asia Minor flooding 1

into the area in the early 1920s, the
Panorama villagers decamped to

join the settlers of Marmaras.’ The]
atmosphere is eerie, but the setting

is spectacular.

An inspiring end to any visit to
Chalkidiki should be at Lire archae-
ological museum , in Thessaloniki.

Macedonia's greatest glory came in

the fifth and fourth centuries B.C
under Philip II and his son Alexan-
der, and some of the former's daz-
zling treasure is on display. Tbe
great tomb at Vagina was excavat-

ed only 10 years ago, and the orna-
ments, utensils and armors found
there add up to one of the most
valuable collections of Greek an-
tiquities ever uncovered. Indeed,
one exquisite oak wreath, with its

beaten gold leaves and perfectly

formed acorns, is acknowledged to

be the most beautiful such orna-
ment ever found. The whole collec-

tion, along with other relics of tbe
region's long and checkered history

are displayed in spacious, elegant
and coo! surroundings.

Where to Stopfor a Good Outdoor Meal in France
S one travels around France, one of

/\ the greatest challenges is to Find

/‘A a comfortable, inexpensive spot
-d- A. for dining outdoors. At lunch, in

particular, most travelers ore not looking
for anything elaborate— good ample re-

gional fore and loco! wine will do. Here are

some finds of recent months in different

regions:

About an hour’s drive north of Siras-

PATRIOA WELLS

bourg. in Alsatian farm country, is a mar-
velously homey and unusual restaurant
wherejust about everything served—from
the sporklingly fresh cream in the flamme-
kucche to the wheat used to male* the

dough — comes from this modest model
farm.

The large, cabin-style dining room of La
Grange da Paysan in Hinsingen is full of
wood and beams, decorated with antique
farm implements, wagon wheels and a gi-

ant stone fireplace. For warmer months,
there is a bright, flower-filled veranda that

overlooks neighboring farms and the vil-

lage church.

As far as the food is concerned, you ore

not likely to find more authentic Alsatian

fare. Search no further for a deliciousJlam-
•nekueche: paper-thin crust, the freshest

Frontage blanc. thin slices of bacon (neither

loo salty nor too fatty) and a delicate dose

of onions. At La Grange du Pavsan. the

tart is served on heated platters, so it slays

warm as you eaL As a main course, try the

fine poularde au nesting, a farm-raised hen

cooked in a delicious white wine sauce.

Even though the Rieger family cures its

own ham. I found that the specialty of ham
and wild morel mushrooms tasted bland

and commercial. The bread is homemade,
the house riesling is remarkable, and on
weekends, you can sample a whole roast

suckling pig. cooked in the Alsatian wood-

fired bread oven out back. Sausages, ham
and cheese can oil be purchased to take

home.

Bustling cafes, a Lyon tradition.

More French dties should have places
like the Grand Caf& des Negotiants in

Lyon. Throughout the day. this spacious,
bustiing 1 10-year-oid spot serves as a tradi-

tional cafe, offering drinks and snacks. At
night, a pianist steps up to the shiny black
grand piano in the window, and plavs as
customers settle into tbe cafe's Fresh and
refreshing shellfish platter, which includes
oysters, mussels, crab, sea urchins, periwin-
kles and shrimp. Hope that this is one of
the days they have bought their rye bread
from Marius Petit, one or the city's better
bakers.

Even cuifine mndemc has its place in
Provence, and one of the newer stars on the
horizon is Jean-Marc Banzo. who moved
from she corner of Aix-en-Provence (where

he was chef at the Henri IV) to the edge of

town, where he and his wife have installed

themselves in a large and lovely borne they

call Le Go* de la Violette.

There's something a bit tentative about
the service and the setting, but the food is

lively, creative, and agreeable. If the ban-

goule tTartichaut en terrine is on the menu
that day, sample this sublime terrine of

thick, whole artichoke bottoms layered on
one another, served with a superb red pep-

per coulis. Another delicious creation is his

cm&iede la brausse en persiUade. a dish that

combines fresh local sheep cheese, tons of

herbs and flavorful palourdcs, or dams.
The dish ends up tasting remarkably like

pizza, but the dements are organized dif-

ferently. With the meal, sample the lovely

white Cassis, Domain? du PuiemeL from

the fishing village near Marseille. Save
room for dessert, an incredible mint souf-

fle infused with a generous dose of lively,

fresh mint.

After wandering through the hilly streets

or Azay-le-Rideau in the Loire area, stop

for lunch or dinner at the Grand Monar-
que, a cozy hotel-restaurant that has been
in the same family since 1900. Here is

small-town French hospitality and an out-

going maitre d'hoteL who will suggest that

you discover their worthwhile Azay-le-Ri-

deau white wine. If the weather is good,
pick a table on the shaded terrace, enjoying
blue skies, blue linens and refreshing

though undramatic local fare: a fresh green
salad dressed in a walnut-oil vinaigrette,

Loire River salmon topped with' a delicate

souffit a platter of goat cheese and out-

standing baguettes.

After visiting tbe cathedral in Amiens
and touring the hortillons, or market gar-

dens set along the canals, stop for lunch at

the Restaurant du Prfe Paros, a large, casu-

al old-fashioned waterside bistro. The
food is simple and authentically regional,

service is friendly, and if the weather is fine

you can lunch on the terrace. Try the fla-

miche aux poireaux, a tart of leeks, cream
and cheese, or the ficeQe picarde, a thin

crSpe wrapped around a slice of ham and
topped with a cheesy cream sauce. Tbe coq
d la biere was delicious, with a pleasant

beery taste.

La Grange du Pavsan. 8 Rue Principals

67260 Hinsingen; id: 88.00.91.83. Closed

Monday. Credit card: Visa. Mema.al 60and
178francs; d la carte. 100francs. (Flamme-
kueche. the Alsatian cheeseandonion tart, is

served Wednesday. Friday .and Saturday
nights and all day Sunday. Porcelet dans le

four, oven-roasted suckling pig. Is served at

Saturday dinner and Sunday hatch.)

GrandCafS des Negociants, 1 Place Fran-

dsque-Rigaud, Lwn 2; iek 78.42.50.05.

Opmfrom 7 A.M.'tol A.M. Closed Sunday.

Credit card: Visa.
' ""

Le Clas de la Violette, 10 Avenue de la

Violette, 13100 Aix-en-Provence; tel:

42.23.30. 7i. Closed Monday lunch, Sunday,

mid-February through the first week in

March, and the first two 'weeks in August
Credit cards: American Express. Visa.

Menu at 350 francs; d la carte, about 300

francs.

Grand Monarque, Place Rdpublique,

37190 Azay-le-Rideau; tel: 47.45-40.08.

Closed December through February. Credit

cards: American Express, I'isa. Moats at82
to 190 francs; a la carte, 200francs.

Restaurant du Pri Porus, 95 Rite VaveOe,

20000 Amiens; tel: 22.46.2FM3., Closed
Monday dinner. Tuesday. andFebruary.
Credit cards; American' Express. Diner's

Club. Visa. Menus at 75, 95. and140francs:
a b carte. 130 francs. /
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Dow Inches Upward to Record
CdmfifcJ bv Our Sty] Frem Dopahius

NEW YORK.— Prices moved narrowly high-

er on the New York Slock Exchange Thursday,

selling a record on the Dow Jones industrial

average as some buyers emerged in the final

hour of the session and erased daylong losses.

The Dow average, which ended unchanged ai

1407.35 Wednesday, dosed up 0.78 at 2,408.13.

The previous record was sei Tuesday and

matched Wednesday.
Advances led declines narrowly. 766-737.

Trading was moderate. Volume was about

168.6 million shares, down from 184.72 million

on Wednesday.
Prices were mixed in active trading of Ameri-

can Stock Exchange issues.

.Analysts said investors were wary of the ap-

proach of “triple-witching hour" on Friday,

being celebrated under new rules this time

around. Triple-witching hour is the quarterly

phenomenon in which there are simultaneous

expirations of stock index futures, options on
the futures and individual stock options.

Under the old rules, all three classes expired

at the close of trading on the third Friday of the

last month of each quarter, with settlement of

contracts based on the closing price.

The new rules provide for trading in some
heavily traded contracts, such as Standard &.

Poor's 500 index futures, to cease at Thursday's

close, with settlement on the basis of Friday's

opening prices for the underlying stocks. Other

index futures will expire as before at the close

Friday.

“Today’s expirations went very smoothly."

said Hildegard Zagorski of Prudential-Bache

Securities.

The purpose of the new expiration rormai is

to reduce volatility.

“The bond market and the dollar are down,

and that always has an adverse efFect on stocks,

but I think the majority of the caution we are

seeing is a result of investors treading water

ahead of tomorrow's triple-witching hour,’ said

Charles Jensen, an analyst with MKJ Securities.

Gillette, the most actively traded NYSE is-

sue, jumped 3 Vi to 40’4. It rose as much as 4

points early in the morning after news that

Revlon group, led by Ronald O. Perelman,

made an offer io acquire the company for

$40.50 a share.

Colgate Palmolive rose 1% to 484. Colgate

usually acts in sympathy with a takeover bid in

the consumer products group, said Jay Freed-

man, a Kidder Peabody analyst.

Continued rumors about a restructuring or

possible takeover boosted Southland Corp.’s

stock in active trading, traders said. Itjumped 3

points to $67. The speculation Thursday was

about a possible stock repurchase, which would

go along with the restructuring rumors, one

trader said.

A day after Marine Midlandjoined the grow-

ing list of banks ineneaseing reserves to cover

possible losses on loans to developing countries,

the stock got a boost from a positive Bear

Stearns recommendation, a spokeswoman for

the hank said. It jumped 4% to 56U. Republic

New York, another bank that added to reserves

Wednesday, gained V* to 51%. (UPI, Reuters)
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35% 18 ChWsin .02e .1 52
49V. 26% Chsok s

--- --

61% 34'- Chevm
153'.. 128 ChlMlw
82% 56% ChIMI pi
S29m 26% ChIPac
12% 7% ChkFull
29% 17% ChrUC 5
7% 4% Chrism
42% 22% Chrvss
77"“ S3 v, Chubb
17 9% Churcns
7% 4 Chyran
43% 11% Cilcorn
25 19% CinBel s
31V* 23% CinGE
47 40 ClnG of _ ..

SS 48 ClnG Pf 475 9J
1»% 87% CinGol 930 1X2
89 72 ClnG Pf

_ ' ‘

103% «0% ClnG Of
IDS 93 ClnG Pt
33% 18% ClnMIl
14% 13% ClreOd n
18% 12% ClrclKs
41% 18'- ClrCtr
30% 14 Circus 5
«% 47V* Citlcrp 170 43
90V, 74% Cllcppf LDOe 7.7

8% 69fc Clabir JT 9J
16% 6*6 ClalrSr .10 A
2BH 1596 Clert.E
16% 8% ClavHm
ir- 6 CivCIf
199* 10% avClPf 230 113
51 86 CJvEJpf 7M 10.7
831* 68 CluElpf 736 107
32% 22% Cloroo 33
31 2I 1— ClubMd 70
1711 9% CdcjcTmt
19% 11 'A CoastsL
36'u 15% Caasti s
36 24% Cstl P»
49 321* Cocoa
)9t» 13% CocCE n

IJM
1J8

.12
2J4
.96

X16
4JW

7At 1X0
9Jfl 10O
932 1X0
32 12 33

78
'*

08

116 309* 30% 30'. + %
450 174% 17211 1777*—2'4

3 4% 4% 4%

S 63% 627* 63% + 9*
2716 27 27%
54% 54'- 54% + %
216 2% 21m
18% 18 18%—

1

10 159 5596 54% 559* + r*
99 1196 11% 11%— %

9 241 23% 23 23% + %
8 27% 27V, 27%— %

2485 55% 53% 55% + %
156 30% 30% 30%
54 20% 20% 20% + %
75 18% 18 18%
132 24% 24% 24%— %

13 13 6740 35% 34% 35% + %
38 62 26% 24% 26% - %

58 24 10% 10% 10%
26 15 ZQ 35% 34% 35 —14

20 1646 3416 34% 34*4 + %
“ffl R ft sr*
630 3516 3416 34%— 9u
15 6% 6% 6%

176 29A 28% 29% + %
3096 30V* 3096 + %
10% 9% 10% + %
|9% % 19—1*
24%
2%

21 5234 18% 17% 18% + %
8 447 4% 4% 4%
1 406 385 378% 385 +3

908 31% 31 319ft + %
200 1049610496 104%— %
40 37% 37 37 — %
99 6% 6% 696—%
191 33% 33% 33% + %
291 36% 34% 36% + %
171 40% 40% 40%— %

.
703 49V6 49 49'- + %

18 49 1224 66% 6S% 66% + %
8 24 49 105 103% 103%—

1

~ 108 12% 12% 12%— %
59 15% 1516 15% + %

263 25% 25% 25%— %
101 2* 25% 26 + %
444 22V* 22 22%— %

1601 54% 53% 54%— %
571 9% 9% 9% 4- %
750 «* 9*i 9%
415 65 64% 64%— %
1886 16% 16% 1696 + %
307 27% 27% 27%— %
1010 32 31% 32 + %
215 25% 24% 24%— %
77 23% 2396 23%— %
11 30 29% 2«%
8 32 31% r

82 17% 16%
54

542 4 . .

172 1916 19 19 — V*
114 19% 19% im, + .*
447 40 39% J9%— '*

18 15 2176 36% 35% 36% + %
1517 16% 15% >6 + %
554 5% S 5%

4778 45% 44% 45 + 'A
99 82 '6 82’- 82'- — %

506 92 92 9J —3%
199 53% 52% 53 + %
500 51% 5191 5191 + V*

6 51% 51% 51'*— ’6

309 13% 12% 12%— %
4 2396 ZR, 23%— %

136 39'- 38% 39'- + %
2175 47 46% 469. + %
674 7 6% 7 + %
9132 11% 11% Ilk. + %
630 32% 32'- 32%
36 43% 43% 43%— %

48 38 5044 599. 59 5996 + %
11 19 1S2 151 152 — %

5 62V, 62 62% + %
*74 49% 49 49V*— '—

78 8 7% B
214 28% 279. 28% + %
13 69. 6% 6% + v*

7456 36'< 35% 35%
795 64*. 63% 64% + %

10’. 10 10*. + %
6% 6 6% + %

12 33% 33V* 33V*— %
63 24% 24% 24% + %

937 27% 26% 27% + V*

150z 41'* 4U* 41%— %
250*48% 48% 48%
150* 91% 91% 91%— V*
200* 75 74’* 74% —1
550* 92% 929u 9291
1600* 97 95V* 95% + %
554 3T- 31% J2%
200 139, 13% 13% + %

1J 18 1140 16% 16'— 169. + %
7 25 3713 39% 37% 39 +1%~ 2B9 79% 29% 291*— %

3593 42b 41% 62%-%
1 771* 771* 77%— %

7% 7% 79u + %
12% 11% 12 + <U

27% 271* 27% + 1+

10% 13U 10%— 'It

15% 15% 15V.
17% 17% 17%— %

>2 Month
High Lam Stock

51s. Close
OK. Yld. PE 1 00sHigh Low Dud. ai ge

05

38
US 7.1 13

8
68 10
9J
2J 14
38 19

3899 9% CmpAss
27V. 7% CmFcts
61 29V* ComoSc
17H U’A.CmpTjk
23% 10% Cdtvsn
34 249k CanAas
27i* Z2 CannE ,
34% 16% CennNG 170 67 12
30 12% Conroe 80 1J 23
18% 10% Canteen
53% 40 Con '.Ed 19*
65 52% ConEpf 500
38% 27% CnsFrt .90

42% 2496 ConsNG 1JO
35t« 289, CnroJIn
23% 8% CnSior
Xh't 18 Constr 84 27 21

52 37V* CnPpfB <S) 107
83 631/, CnPpfD 785 1X1
84% 63W CnPpfE 7.72 108
32% 27 CnPprO 380 11.9

O'- 27 CnPprT 371 128
84% 64 CnPpfH 788 108
31% 28 CnPprP X98 13J
31H 27% CnPprN 3J5S 12.*

2S% 17V. CnPprL 273 *8
32% 289. CnPprS *02 1X3
25% 19V. CnPorK 283 9.9

35% 27V, Con lei too 67 10
54% 40% CnrfCo 280 55 8
7% 4% Cantill JMe U 14 17124--

id

34 2543 2516 24% 25%
28 538 22% 21% 22% +1%
21 163 57% 57% 57% + %

8 20 311 13% 12% 13V* + %
65 1499 15% 15 15%— %

M 18 2310 37% 31 37%— %

48% 40% CnNII pf X76e XI
4 to CfJIHM

2J0 19 U
2J4 157 6
75 .9 11

9
6

TTU 26% 27V. + %
.3% _3% 3% + %

188

80

14 7to Cnhlrrta
35 20 Ctoota
8% 6% ConvHtd
14% llto CnvHdpfUOellT
7V, % vlCooku

60 35% Cooper
37to 21 to CanrTr
26% 14to Coopvlsn 5% copwtd
I6to 11% Corgln
7416 46% ComGI
42to 26% CorBlk
10% 6’- CTSFn .

17V. 9% CnlCras J2b 27 11

lf/S 11V* CrtrMt 1.97et5J 6
21% 12V. Craig 17
31to 17% Cranes .90 10 13
135% 69 CravRs 22
22% 15% Crmptc s 88 11 101
132 92 CnenCk 16
26% 17V. CrvsBti 29
14% 4 to Culinet
94% 51 to CumEn 270
68% 54% Cumn pr 3J0
13% 11% CurInc

-

63 51% CurtW

84
180
At
Jle

43 24

SIS
.1

2J
58

1.10a 92
180 28 13

13 23% 23% 23%—%
5 19% 19to 19% + V*
7 27V. 27'It 77%

107 14% 14% UV.
793 44% 43% 44% + %
4 56% 55V. 55V. — %

887 36% 35% 36% + %
426 41% 41% 41% + %

11 3240 35V. 34 Vi 35V* + %
29 2B31 10V. 9% IDto + %

131 29 28% 29 + %
250* 44to 44% 44to— %
400* 74 73% 74
190: 75 74 74%
98 30% 30% 30% + %
110 30 to 29% 29%— %
600* 75 73% 74 + %
15 30 29% 30
28 30% 29% 29%— %
19 23% 23% 23%
15 30to 30 into— to

12 24% 24% 24%
912 32% 32U. 32%
1243 47 46V* 47 + %

5% 4% 5% + %
3* *$*2 *

1:;*
St 12% 1291 179.

1265 29% 28% 29% +1
233 7% 7% 7% + %

"8 "Z
58to 57 58V, + %
35% 34to 34to—1%
15% 15% 15%—%
9% 9% 9%—

%

15% 14% 14%
514 45to 64 to (5 + to

’S ^ ^ %
455 13% 13% 13%— %
306 13 12% 12% + %

1 18% 16% 16%—%
637 31% 30% 30V. + %
876 104% 1(OV*103%— %
27 22% 21% ,g% + %
42 123 121 '8. 123 +1
83 22to 22 22 —to

3366 12% 11% 12V. + %
1403 W- 88% 89%—

1

81 65% 65 65V. —1 to

6 12% 12 12
5 60% 60% 60%— to

12 Mourn
High Law stock

Sis. dose
Dlv. Yld. PE lBOsHIgh LomOuak Oi'ge

46% 28 EqtRSS 1.20
10 6 Eoultec .16
35 19 Erbmnt 52
<2% 29 EssBu J2» 20V* EsxOts 80
Mto loto Citrine
32to 16 Ethyl

28 20
10 8
18 19

V IB
27 19

148 . .. ... . ..
18 19 2017 30 29to 29%—%

20% 15% Excelsr 1J70 9J 12 16% 16to 16% + to
92 57% Exxon 380 48 12 6640 90 89% 89% + %

131 43% 43% 43%
1A B 79* 7%
57 29% 28% 29%— %
19 42V. 42% 0%

317 26% 25% 25%— to
70 17 16% 16% + to

14
40
38
13%
21%
14%

201* FGICn JM 7 15 71 25 24% 25 + %
15% FMC 19 382 39U 38% mu
28% FPL Gp 112 U 10 1137 31% 30% 31% + %
8% FabCtr 78 2-4 30 2 11% 11% 11%
Bft Facet 27 1657 19% 18% 19% + %
9% Pairdid JO IJ 138 13% 13U 13% + V*
34ft Falrcpf 3J0 9-4 36 38U 38% 38%— ft

KW S Falrfd
27V* 14% FamDtr 78
17% 10% ForWst 80U% 13 Parch
101* 8% FayDrg 70
10 4% Fetfcn 74
27V* 24 to Federpf 1J5
51% 31to FedhCos 1.18
73U. 51 Fed EXP« 36V: FOMog 1M
48% 2914 M4M 32
14% 11% FdNMWt
47% 24'A PedIPB 80
52% 43% F Pap of 287
25% 18V. FedRits 188
24% 17 FdSanl 80
53% 31% FedDSs 188
56 32% Ferro 182
43 28% Fldcsts 48
20% 121b Ftltrtk 84
151* 5% FlnCpA
7% 5% FinCppf 80

821
18 18 1451
XI 4 43

51 23

5% 5% 5% + %
1S% 17% 18% +1V*
12% 12% 12%— %
15% 15V. 15%

Z4 22 .50 8% Sft 8% %
IS 31 1947 9% 9ft 9% %
6J 1030 Z7ta 27% 27% %
16 11 337 45% 44ft 45 — V*

1912 77% 72 72%—%
13 ITS 69 42% 42% 42%
A IS sm

504 13ft 13ft— ft
17 M 767 42 41ft 41ft
60 11 47ft 47ft 17ft

63 IB 83 23U 23 23 — %
13 18 187 24% 23% 28% ft
17 17 >303 54% 51% 54% +2

563 52% 5*% +1%
IJ 12 3Z7 37ta 37ft 37%— %
2£ 14 8 15% 15% 15%— K

S 1033 7 6% 6%— %
X9 2 6ft 6ft 6ft

17%
25% FlnC pf 473*140 36 31% 31 31 —1%
9% FnSBar .10 IJ 3 95 10% 10% 10%—%
31ft FlreFd -40 1.1 9 1299 37% 37%
22ft Flrestn IJM 2J 26 1323 40 40%— ft
23 FtBkSl 1J0 45 9 408 33 32ft 33
41 FBostn IJM 27 9 1500 45 44ft 44% v %
9% FBoslF -Me 1A 214 9% 9% m V %

14 563 15
69 27"“33

11

14% 14%— to
26% 27

_ 32to 32%
100 98% 98% 98% + V*— 2% 2% 2%

19to 18% 18%— %
16% 16% 16% + to

_ . 11 10% 11 + %
516 44% 44 44to + %
500*104% 104% 104% +2to
102 BV* 8
646 60V* 59% 6<Jto + %

3
240

114 11% 11% 11% + %
9% 9% 9% + vS

75

ffi
841

°l
19

I)
38%
9to
33
7%
251*

29% 20to DCNY t ,UH
29% 21% DPL 288
16% 12% Dallas 86
21% 11% DamotiC 70
48% 25% DanaCp U6
26to 9% Danahr

6 Daniel .18

2S DataGn
4% Dataet
21% Dotat of 4.94 188
5V* DtaDsg 74 38

.. . 8% DavWt s
34to 18% Dav inn
58% 38% DavtHd
34% 2SV* DecnFd
19% 15 Deccan
14% 7 QIC
33 21V* Deere 75
25to lBto OelmPs 181
47to 37% DeltaAr IJM
71-4 4% Deltona

42to 27% DlxCh s
35% 26 DensMf
43% 34'- DeSalg
19 15% DetEd
89% 72 PblEot 7aS 108
64% DetEot 785 1X1
86% 70 DetEpf 776 1X1
271* 25V* DE pfF X75 10J
JO'- 26% DEorR
29% 27 DE pto
29’, 26% DEptP
29 25 DE DfB
31to 7T: DE oro
30% 77% DE pfM 382 121
25% 31% DetE t>r 278 »J
28'* 17** Dexters 80

"

28% 201* DIGtOr 84

8 14
88 8
58
18
29 28

26
17

66 22% 22% 22%— to
949 26V* 25% 26
15 13% 13V* 13%
176 Tito 20 to 2 1 + %
353 47% 47to 47% + to
29 23 22% 22%— to
35 10% 10% lOto— to

1639 34 33 33 —IV*
669 7to 6% 6%—

%

8 27 26% 369*— to
8 30 7 7 7

.16 1.1 17 489 14% 14% 14% + to
JO U 121 33V* 33 33
.92 18 16 10907 56to 53% 54% +2V*
34 18 22 213 33% 33% 33%—%
77e 18 131 17% 17% 17% + to

19 J05 9% 9% 9to— to
85 J 1367 30 29% 30

7
-l

'0 9^ 20 19% 19%
18 10 2219 55% 55V. 55%— %

30 32 5% 5% 5%
1695 32% 31% 32% + %
121 34to 33%

72
174
180
188 1X3

12 22
37 15
3J 27 2$ 40. 39% 39%— V*

374 118
113 117
112 11.1

175 1X5
380 128

72
184

274

28 6
28 10
43 31 2054
20 Di 53
78 11
39 14
BJ 8
98

2?to 1DW DlaBlh 70 1.1

>9% 13% DlaSO 230 IS8
18% 15 DShRMn 80 28
40% 25 DletXIld 170
174V* 81'* Digital
69 35 DLsnev
2» 21 OEI
7% 4% Dlvrsrn
I7~* 4% Dome a
ST6, 39’* DomHj
39'- 32% Donald 86
39% 39% Donlev s
6a% Dover .92
89 49% DowOi 170
56% JO'h DowJh 3 84
25% 16% Dawngy
21 13% Drava
32'* 14 Dresr
25% 18% DrexS
4SV* 23** Dreyfus
123 73 duPont
53% 42% duPntpf 3J0

54% duPntpf 4JO

3093 16% 16V* 16% + %
1730* 74 74 74 +7
160* 73% 72 73% +2%
300* 73 721* 73 +11*
12 26V* 2s 261*— %
7 28% 28% 28Vs
24 21 27% 28
32 28 27%
2 26to 26
1 2Bto 28'-

11 28% 281*

— .
26 23% 23

27 18 1095 26% 25%
28 24 92 24% 24%

270 19 18% 19
151 18to 17% 18

„ 31D 16% 16% 16% + to
27 23 333 54 537*54+%
, 22 5843 168% I66V* 163% +1
J 2B 3742 69% *8to 6»% +1

6.1 21 74 23% 23to 23%
26 4% 4% 4%

16 2644 13% 121* 13 + %
63 10 3405 43 V* 42% 43% + %
18 15 15 36% 35% 35%— V*

1« 12S3 38% 37% 38% + %
18 26 42J 66% 66 46%+%
18 20 2702 B5to 84% 85 + to

84 17 28 322 54 53% 54 — to
77e 18 4 38 19 JB% 18%— %
JO 25 40 123 20% 2QU. 20%
80 17 1917 31to 30V* 30%—%
186 98 23 19% 19% 19%
88 18 17 1068 35 34V* 34%— to
JJ0 2J 19 5660 118% 117% 118%— %

77 2 48% 48% 48%
7.4 1 60% 60% 60%— %

10V* ...
26% 10% FCOPHd
27% 24% FCoHd PEL06 78
34% 25% FitChic 1J0 48
104 87V* FChPtC 6J7e 63
1% 2% FTBTSX

29 1516 FBTXpf X7S«2XI
25V* MV* FBTxpf X24el97
11% 4to FtCltv
4516 33 FFB 188 38 11
106 I03V* FFkfpf 6878 68
9% 6% FFlnFd .16 27
64% 50% Flfltsta 280 48 8
13V* 5% FtMiss 74 28 19 . ....
llto 69* FslPb 24 1264 9% 9to 9% . ._
2?to 17V* FIRepa 180 48 19 445 231* 22% 22%— to
34 18% Ft RepA 41 19 18% 19 + %
97 92to FtRppfC 83e .9 69X 9616 96 96to + %
2B=tt 25 FRp pfA Z12 7.9 36 27 261* 27 + to
25V* 2416 FRppffl 225 25V* 25% 25% + to
28V* 21% FUnRIS 180 58 17 46 27% 26% 26%—%
36V* 27V* FtVaBk UH 12 11 260 32 to 31% 3216 + %
46% 35V* FtWaCh 170 28 12 1648 <2** 41% 419*— %
32% 22% FfWbC .92 37 10 240 24% 34% 24%
591* 54% FWtscpf 675 112

‘ '

2916 16% Ftschb
JlSe 8
84 28 11
80 27 16
180 28 22
181 107
70 8 24

16% lOto FIshFd
30% 22% FltFG i
32 20% FleetEn
45% 31 Fleming
14 14% F)exi pf
34 19% FlghlSf
369* 9% Float Pt
56 to 38V* FlaEC
47 33% FloPrg
44% 23 FkrSH
7V, 4% FlwGen

29 22 Fktwer
17% 11V* Fluor
14% 11 Foodm n
64 44 F ooteC 270
100% 4»v* FordM UM
16to 13% RDoar 176
60% 42% FtKowd 188
2B% 10% FcstWh 84

70a 8 14
280 X7 10

80 28 11
150

JB 27 21

15
38 18
11 6
97
18 26
22 22

33% 22% Faxbro 75e 8
15 8% Franc n l.i2e B8
53% 25 FinkRs 74 J 14
17V, 14 FMFP 270 145 69
23% 6% FMGC 85e 7 33
7to 4 FMOG 860150 7

26% 15% FrotMe 271e 9.1 10
Z7to 24% FrotMpf 187 7.1

21V* 17 FMRPn 280 119
8% 3VS FrvWB
24to i9v* Frtif PfA 388 1B8
36% 18% Fuaua 24 3 20

lOQi 56 56 56
42 21V* 21 2116 + %
7 1216 12(6 1216— to

295 29 22^ 28%
215 28 Z7% 27% + to
280 40% 40 4016—%
32 15% 1514 15%
163 33% 32% 33 — %
509 10 99* 10 +V*
12 49% 49 to 4916— to

192 36 35V* 35%— to
!01 34* ^* 33%-,%

335 26% 25% 25% + to
2656 17% 17% 17% + to
100 U 12% 13
7 58 58 58 + 16

5215 9616 94% 95% + to
309 149* 14% 14% + I*
347 55% 55to 55% + %
8437 20% 20 20to— V*
166 321* 32% 321*— to
60 12% 12% 12%— V*

171 331* 32% 32%— to
416 1516 15 ISto— to
587 151* 15V* 151*
121 Sto 5% 5%“ — 24% + 16

2616
. . 17to

,SS £*-*
34V* 35% +1%

54to 28% GAF
44V* jo GATX

131% 87% GEICO
5% IV* GEO
6V4 8% GFCP

42V* 33% GTE •
5616 44% GTE
3516 23% GTE
31% 27% GTE

r rassar
55% 32% Gannett s
71% 31 Gaps
4 to Grarhf

SS&iSS*
16% IB* GemllC
15 12% Gontll I 173e 92
120 04% GnCOrp 1J0 18 18
21 17 GAInv 2J1el28
59 36% GCJnm 80
Mto 7V* GnData
26% 14% GenDev
79 60% GnDyn 180
56% 35% GonEls 172
13% 61* GfiHme
25% 10V* GnHost 74
13V* 9% GnKous 74
34% 15% Gfllrtsl 75
58% 37% GoMlII • 13

.10 7 22 1289 51% 51V* 51V* + V*

1J0 17 15 66 41V* 40% 41 — to
831 12% llto 12 — to

176 18 10 60 130% 130 13016— to
1027 5V, 5 5% + %

5 9 5% 5% 5%
1 7210 39V* 38 38%— V*

5 51% 51% 51%—%
llto 3116 3116
28V* 28to 281* + V*
10 9to 9*
3% 3% 3V*

53to 5216 53%— to
306 70% 69% 70% + to
867 316 3to 31*— V*

’ 22% 221* 22V*— to
16% 1616 1616— to
16% 16V* 18%
13% 13% 13%— to

1116 1041* 103% 104 — %
92 20 19% 20

12 Month
High Low Stock

Sis. Close
Ply. VM. PE lOOsHlqhLowQuot.Oi'ga

31(6 18 Hllnbds
91% 62% Hilton
51% 301* Hlmnln
8016 48to Hitachi
26% 11% Holldvn
118% 96% Hours
37 1S% HomeD
38% 24% HmF5D
27% 17 HmeGo
41 20% Hmstfce
13% 716 HmstFs
TZlto 62% Hondo —

.

84% 5816 Honwefl 2-00

59V* 50to HtmBn 170
8 7to HriHItn
48% 30 HCA 72
25% 19% Hafllns 270

75 17 22 282 27to 27% P%
180 27 21 491 Bto 88 6£* + *

234 <7% 47 47% + %
85e 8 319 76 75% 76 — %

5 1935 25to 25% 25%— V6

* 4
« Si ifcii Sto=S
S « % rn-J
145 1181*117% 117to—W*
2052 S0V* 79% 80 — %

S 59V, S9V* 57V. + V*

85 8 79* 8

18 23 5578 45V* 44% 45 + %

70 3 5
20 A 70

75 W 2
A3e J 25

‘ IS
23 IS

35% 26 HougMs J?
21V* 13to HWFgb A8
601* 39% Houslrtt ITS
123 84 Holntpf 675
39% 29% Houind 2M
716 4 HouOR -101

Uto 7to HowtCp ^
22% 10% huffy no

20% HughSP -£
27% 19% Human -80

32% 20% HuntMt -44

S416 32 HirffEF M
33% 21% Hydro I s 1.46

^24
19 16
as 9
58
&6 9

li 1.

37 92 3405
1J 24 34
27
47 15

82 22to 22to OT6— H
372 37% 371* 37%— %
85 16% T6V* 16%

1574 S3 32% 42!*— to

12 107 106% 107 ^
1472 33% 22V* 33V* + to
51 4V, 416 416

n 21* ^ + |

- 28% 28%—%
1670 40% 39% 40V* + %

33% 33% 33%

351* 22% 1C ind
>51* 13% ICM
34 10% ICN
27% 22% IE Ind
20% 16% INAln

28 3721 3416 33to 3<to— %
MtaM 27

ib
<0

a « 10
.s p29% 23 IPTfmn 272*10. T 12 112 27

20% 15% IRTs J3a 6J H 1W
65% 44% ITT Co 180 1J 17 2523 59
100% 81 ITT pfO 5-00 5.T

20V* 12 IU Hit M 3.1 11

30% 22% IdatxjP 180 78 13
51* Ito idealB

. __ _
32 24% IllPomr X64 98 7
28% 22V* UPaWPf 2S 9A
45% 36% JlPowpf 378 9A
51% 46 llPowpf XOTe 77
48 39 llPowpf 480 9.9

39% 18V* 1TWS , *3
28% 13% imoOvn -Mo J
97% 56% ImpCh 3JHo 12 IB
19% 12V* ICA -T0r 3 3
19% 10V* INCO JD 1-1

08V* 68 IndIMPf 788 9S
104% 85U 1 ndlM pt 8J8 9J
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COMMUNAUTE
BX^ONOMIQUE
EUROPEENNE

$US 70.000.000 11%
1980/1995

We inform the bondholders that die

redemption instalment of

SUS 7.000.000-, nominal due on

August 1, 1987, has been satisfied

by a drawing on may 25. 1987,

in Luxembourg.

The bonds will be reimbursed at par

on August 1. 1987, coupon due on
August i. 1988 and following

attached, according to the modalities

of payment on the bonds.

The numbers of such drawn bonds
are as follows:

24 982 to 29 646 and

36 647 to 38 981

The following bonds, called for

redemption on 1st August 1986r have

not yet been presented for the

payment:

29 647 - 31 910 - 31 931 - 36 646

Amount outstanding alter August l.

1987: SUS 56.000.000.-

THE PRINCIPAL
PAYING AGENT,

SOCIETE GENERALE
ALSACIENNE DE BANQUE

15, Avenue EmQe Reuter

LUXEMBOURG
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Tieveriy Hills Cop IL’

WAU.STBHTWATCH

- Gr&W’s Films, BooksWin
ysts’ Rave Reviews

ByFHUJJP H- WIGGINS
iWrw Turk Tone,Service

Pk T T^° Hollywood, where fortunes are won
I ^1 w^Lz?,0® mn^vative movie productions. Gulf &

N| . — through its Paramount Pictures sub-

audfSLSS wWl ^ S£ron» resalts <* i* publishing
operations, have recently piox^tedmanj
CamUl8S «* iS^getprici

Y<2? SS?rry S&W>S sloci-i«niped $2.75 a share on the NewY«lc Stock Exchange, to a record $90. By Thursday’s dose, ithad slipped back to $88.50.
*

Wall Street attributed Tues- .
day's bigjump primarily to an Estimates of Golf &
uwreased earnings estimate by
Martin Romm, an analyst at

™CSiCSm 8 CflTIllnflS
First Boston Corp. He pre-
dicted that G&W would earn
$5.95, not $5.40, in' the fiscal
year that ends Oct. 31. For
fiscal 1988, he raised his esti-
mate to $6.25 a share from $6.

only will their strong film production results increase
third-quarter operating profits, but fiscal 1988 should also be
strong whcn these films are released in foreign theatrical, hoa1**
video and pay cable TV," Mr. Romm said Wednesday. “Simon &
Schuster and the Associates finandat services units should also
increase their earnings as the company begins to benefit from a
better balancing of its business." -

Indeed, although the immediate focus has been on G&W^s film
successes, analysts say the company is also feeling the positive
effects of its restructuring from a broad-based conglomerate into
three core businesses.

In August 1 983, G&W sold some of its manufacturing and sine.

Operations as well as its rape trades. Then, in January 198S.it sold
its sugar-growipg operations in the Dominican Republic and
Florida.

Later that year, it sold its consumer and industrial products
group, which included G&W Manufacturing Co. and operations
in apparel and hosiery, bedding and home furnishings, and
automotive after-market parts distribution.

G&W HAS ALSOBEEN BUSY making acquisitions. It has

invested more than $1.4 billion since the beginning of
fiscal 1984, primarily in publishing.

In fiscal 1986, G&W derived about half its eamfnga from
financial services, about one-quarter from publishing and infor-

mation services (Simon & Schuster, including Prentice-Hall and
Pocket Books), and most of the rest from entertainment (Para-

mount Pictures, Famous Players Ltd. in Panada, Mann Theaters
and Madison Square Garden Corp.).

Marc H. Gerstein, an analyst at Value Line Investment Survey,

said that because of G&W*s tight policy of matching interest

rates on new loans to the current cost of funds, the company had
done well in financial sendees whether rates rose or fell

Mark Manson, an analyst at Donaldson, Lufkin & Jenrette,

said that G&Ws product emphasis was likely to shift in the

future. "Over time, I expect thepublishing division to play a more
important role;" he said. “They have been spending heavily on
product development in tins area and it should be positioned well

even if Paramount cods down." .

He estimated that earnings would be around $5.80 a share for

.the current year, and arTeast$6£P a.£bare far fiscaL.1988.

“G&W’s stock Should"rise: to abbot $100a share within die next

six months," he said.

“Beveriy HSls Cop IT* opened May 20 and in its first 28 days

grossed $99.8 mflKon, mdwdiwgmore than $263 million over the

Memorial Day holiday weekend, the biggest three-day weekend

moneymaker in history- ha its first 14 days, “The Untouchables
"

grossed $27 million- It is being shown in many fewer theaters

than “Cop IL"

Gillette

Rebuffs

Revlon
$4.7 Billion Bid

Is Turned Down
Compiled by Our Staff From Dispatches

BOSTON— Gillette Co. reject-

ed Thursday a $4.66 billion take-

over offer from Revlon Group Inc„
seven months after Gillette fended
off another unsolicited bid from
the big cosmetics company.
Under the terms of a “standstill

agreement” the companies reached

after the initial takeover battle;

Revlon had to seek the consent of

Gillette's board before launching a

new buyout bid.

Gillette's board met Thursday
and later announced the rejection.

Gillette, the Boston-based maker
of razor blades and other consumer
products, said Revlon proposed
.Wednesday to pay at least $40.50 in

cash for each of Gillette's 1 15 mil-

lion common shares outstanding.

Gillette’s common stock closed

at $39275 a share, up $2,375, on
the New York Stock Exchange.
Nearly 9 million Gillette shares
changed hjifids, malting the stock

the most active issue. Revlon's

stock rose 25 cents a share, to $20.

Last November, Gillette thwart-,

ed Revlon’s $4.12 billion takeover

percent^stakedin Gillette at an
above-market price, providing
Revlon with a profit of $34 million

on its investment. Gillette bought
back an additional 10 percent of its

shares from other stockholders,

and launched a restructuring plan.

The standstill agreement also

States that if Gillette accepts a

buyout before Nov. 24 for more

than $29.75 a share, Gillette would
have to pay Revlon the difference

between the buyout price and
$29.75 for each of the 923 million

.Gillette shares that Gillette repur-

chased from Revlon last year.

The agreement prompted one
analyst to suggest that Revlon's
rJiflirnitm, Ronald O. Perdman, is

seeking to trigger a competing bid.

*1 think Perdman is trying toput

this company into play because he
stands to make a fortune from it,"

said Andrew Shore of Shearson
T-ehman Brothers Inc.

(Reuters, AP)

Tin Mm York Hunts

United’s Friendly Skies Turn Cloudy
Allegis Fight Wfll Leave Airline Separate butWeaker

By Agis Salpukas
Sew York Times Service

NEW YORK — United Air-

lines will almost certainly emerge
from the takeover battle for ADe-
gis Corp. as an independent

company. The odds are just as

great that the airline will emerge
much weakened.

United is struggling under a

cloud of uncertainty— and will

continue to for some time. If Al-
legis shareholders approve their

board’s latest restructuring pro-

posals, it will take time for the

company to sell its Hertz car

rental operations and Westin
and HU ion International hotels.

When United is finally on its

own, its debt load will probably

be twice as high— an onerous $4
billion— as it is now. With em-
ployees likely to own a substan-

tial share of United, the new
management that the board
plans to install will have to give

union leaders and employees a

greater role in decision-making.

The problems are not all inter-

nal. United's competitors, which
have been closely following the

struggles at Allegis, have no in-

tention of giving United any re-

spite.

“Obviously we’re interested

observers of all that's been going

on,” said Donald J. Cany, senior

vice president for airline plan-

ning at American Airlines.

Putting it more bluntly, a se-

nior executive at another major
airline said United’s competitors

“are licking their chops." At a

different competitor, one official

said, “Every competing airline is

certainly looking at what’s hap-

pening at United and what ef-

fects there might be."

American Airlines, which is

United’s

competitors 'are

licking their

chops,’ said a

senior executive

at a major U.S.

airline.

based in Dallas, suggests that it

may soon try to expand its pres-

ence in Chicago, United's home-
town. “Are we going to invest

more resources in Chicago as a

result of what Allegis is going

through?" Mr. Carty asked. “The
answer is probably yes."

Other large competitors, such

as Northwest and Texas Air, the

parent of Continental and East-

ern. are monitoring develop-

ments, according to industry

sources.

Continental, which has been

expanding its operations in Den-
ver — it bought Denver-based
Frontier Airlines late last year—
could further strengthen its posi-

tion there.

United has built a hub in Den-
ver and is No. 1 in that market.

But its effort to gain overwhelm-
ing dominance there foundered

when its attempt to buy Frontier

failed.

Northwest, the largest United
States carrier to the Far East,

could consolidate its position

further if United is forced to cut

back its expansion in that area.

United became a major competi-

tor there last year, when it

bought the Pacific routes of Pan

American World Airways.

Even before its takeover prob-

lems — Allegis has been under

pressure from both the pilots’

union and Collision Partners

Inc., a New York investment

group — United was having

trouble keeping apace of its six

main competitors, according to

airline executives, analysts and

other experts.

United's market share has re-

mained essentially unchanged in

recent years, while other major

carriers— Texas Air, Northwest

and American— have been rap-

idly expanding, mainly through

acquisitions. With its purchase

See UNITED, Page 17

U.S. Spending,

Personal Income

EdgedUp inMay
Complied by Our Staff From Dirpalcha

WASHINGTON — Americans'

pretax personal incomes rose 0.2

percent in May from April, the fee-

blest advance in six months, while

their spending edged up a scant 0.1

percent, the government reported

Thursday.
The Commerce Department said

that the weak gain in personal in-

come followed increases of 0.4 per-

cent in April and 0.3 percent in

March. The April rise hod initially

been reported as 03 percent.

But after-tax, or disposable, in-

come climbed by a record 3.4 per-

cent in May from the month before

as Americans recovered from mak-

ing larger-than-usual tax payments
to the federal government in April.

Large tax bills had forced down
disposable income by2.7 percent in

April, the biggest decline in 12

years. Many Americans had to pay
taxes on profits derived from sell-

ing long-term investments before

Jan. 1, when a new tax law went

into effect that raised the govern-

ment’s take on these profits.

The big tax bills also forced

Americans to dip into savings in

April, pushing the savings rate to a

record low of 0.1 percent that

month. However, in May the sav-

ings rate— savings as a percentage
of disposable income — returned
to 3.3 percent, just below the
March level of 3.4 percent.

The 0.1 percent rise in personal
spending followed a much stronger

0.6 percent gain in April, and
seemed to signal a belt-tightening

by U-S. consumers. A decline in

purchases of durable goods such as
cars accounted for most of the
weakness.

Purchases of durable goods —
goods expected to last at least three

years— declined at an annual rate

of $5.9 billion in May after increas-

ing at a rate of S9J2 billion in April.

Purchases of nondurable goods
increased at a rate of $12 billion in

May, down from the April gain of

$1.5 billion.

Purchases of services rose at a
rate of $62 billion in May com-
pared with a 57.9 billion rate.

Wages and salaries, the key com-
ponent of personal income, in-

creased by $8.8 billion in May,
slightly faster than the $7 billion

increase in April.

Farm income fell $11 billion in

May, compared with a $6.7 billion

decline in April The drops were
attributed to declines in govern-

ment subsidy payments. (AP, VPI)

U.K. Jobless Below 3 Million
Reuters

LONDON — The number of

unemployed Britons fell below
three million last month for the

first time in four years, the govern-

ment announced Thursday.

The Employment Department

said that 2.98 million people were

jobless in May. or 10.6 percent of

(he work force, down from 3.10

million in April.

The drop of more than 64,000

was a record one-month reduction.

The seasonally adjusted figure, a
better guide to the underlying

trend, also dipped, to 2.95 million.

The government' also said that

industrial production rose a provi-

sional 0J percent in April after

dropping 0.5 percent in March.

The index for industrial produc-

tion, base 19S0, was a seasonally

adjusted 112.6 in April after 1123
in March, and compared with ] 10.9

in April 1986, the Central Statisti-

cal Office reported.

Output of manufacturing indus-

tries rose a provisional 035 percent

in April 1987, after a 0A percent

drop in March. The index for man-
ufacturing, base 1980, rose to 108.1

in April from 1073 in March, and
compared with 104.0 a year earlier.

The unemployment figures

brought further cheer to Prime

Minister Margaret Thatcher's Con-

servative government, which re-

turned to powerwith a large major-

ity in last week's elections.

The new employment secretary,

Norman Fowler, said: “It is partic-

ularly encouraging that unemploy-

ment is falling in all parts of Great

Britain."
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COLOMBO, Sri I-anka — A
commission set up to unravel the

affairs of debt-ridden Air Lanka

says the state airline has amassed

losses of op to $265 million since its

creation in 1979.

The commission, which scruti-

nized financial dealings ranging

from aircraft acquisitions to give-

away cookbooks, blamed the air-

line’s previous board, for the losses.

It tailed the situation “the most

devastating financial tragedy” in

the commercial history of Sri Lan-

ka, a country torn physically and

economically for four years by a

separatist rebellion by members of

the Tamil minoriiy.

The panel, appointed in August

by President Junius R. Jayawar-

dene, submitted its report to him

on April 20. A copy was obtained

before its publication.

The three-man commission rec-

ommended that its findings be
passed to law officers to deride

whether penal action was necessary

against members of the former

board or Air Lanka's management.

The airline is the responsibility of

the Defense Ministry, a portfolio

held by Mr. Jayawardene himself.

The commission said Air Lan-

for its repayment,” the pand said.

It said tiie airline's losses were

assessed at 539 billion rupees at

March 31, 1986. But cumulative

losses would reach 7.7 billion.

The report blamed uncontrolled

spending— particularly the way in

which the airline expanded its fleet

—and poor marketing
Air Lanka had blamed its prob-

lems on the effects on tourism of

the Tamil rebellion, the depredat-

ing rupee and under-capitalization.

The report said most of the ma-
jor problems stemmed from con-

centration of power by Captain

S.R. Wikramanayake, who held the

posts of chairman and managing
director: He resigned with the other

board members last November.

The pand recommended that

foreign airlines take a stake in Air

Lanka and that concessions be
granted to make the carrier attrac-

tive to foreign and local invest-

ment. It also suggested selling as-

sets, such as two Boeing 747s

financed by U3. dollar loans.

It said doUar-denominated debt

should be renegotiated into other

currencies that form the core of

earnings, and lower interest rates

should be sought. It also proposed

negotiations for the return of two

i iInterest Rales
“blurred” its true state of financial leased to British Airways,

health. It said the airline had lost its Air Lanka, which has at least

share capital of 3.8 bQlion rupees three other Tristars and a Boeing 1N SWITZERLAND
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used up a treasury' loan of 800 mil-

lion rupees and part of foreign cur-

rency loans obtained for aircraft

purchases and infrastructure, the

commission said.

“Air Lanka is thus indebted to

overseas leaders to the value of 1

billion rupees without any produc-

tive assets or collateral to provide

Its problems resemble those of

numerous other national airline of

small Third World countries, nota-

bly in Africa. Many such countries

consider the existence of a national

airline a point of pride, but lack the

resources to buy and maintain a

fleet able to compete with big air-

lines in serving points overseas.
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The Associated Frets

TOKYO— BankAmerica Corp„
hurt by heavy losses and bad loans,

disclosed Thursday that it was

seeking $350 million in additional

capital from Japanese banks.

Frank N. Newman, the vice

chairman and chief financial exec-

utive of BankAmerica, asked 23 of

Japan’s largest banks to purchase

BankAmerica securities — $250
million in subordinated capital

notes and $100 million in convert-

ible preferred stock, according to

Japanese banking sources who
spoke on condition of anonymity.

The sources also said some banks
expressed reservations about the

BankAmerica proposal because it

might conflict with plans to in-

crease their own capital bases, part

of a broad attempt by the interna-

tional banking community to guard
against exposure to baa foreign

loans.

A high-ranking Japanese bank-

ing official said, however, that he
expected at least nine of the 23
banks to make a “positive" re-

sponse to Mr. Newman’s request.

A source at Dai-Ichi Kangyo
Bank said Japanese banks interest-

ed in purchasing BankAmerica’

s

securities would begin negotiations

on terms of the purchase.

The source at Dai-Ichi Kangyo
said Japanese bankers who met Mr.
Newman included representatives

of Dai-Ichi Kangyo, Bank of To-
kyo. Mitsui Bank, Mitsubishi
Bank, Fuji Bank, Sumitomo Bank,

See BoCA, Page 13
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2.16 1J3V Dec 23BV
£27% 1.71 MW 116
Z25ft 1.74 May 117V
U6ft Ulft Jul 1m
£23 23X1 Sop 118
Est. Sales Prev. Sales 4SJ78
Prav. Dav Open lnt.!30J26 off Su

Jul 1.96 1.97 T.91% 1,92ft —315
Sec 102ft 102% 1.97ft 1.98V —315
Dec 2379ft 110% 105 £05% -05ft
MW 2.16 117% 111% 112 -315%
May 117ft 120 114ft 214ft —06
Jul 119% 121 115ft 115% —JM
SOP 118 ll«ft 114ft 114ft —3)5

51V 23** USXcf 1986 18
2*1; 22V USXpl US 8.1

59 Site 71V £1% + ft I 103V 86V USX pf 1075 107
6289 47% 46'.-* 47ft + %

3% 1ft Savin
5’s J"B Savin of
42’r 30% SCAN A 132 70 10 112 33'

3 17 18% 16% — %
i 13V 13ft 13ft— %

IBS? 1% 1% IV*
10 4ft 4ft 4V;

2ft V USX wt
30V 13ft Ultmll 20
32% 22% UnIFrst 00 J 14

219ft 98ft Unllvr 4.16e 1.9 18

219 45 45 45
5442 28ft 27ft 27% + %
254 1KH* 100ft 100% + %
349 1% 1% 1% + %

20 44S 28ft 27% 28ft + %
14 8 28% 26% 26%— %
18 17 215V, 715ft 715ft —2%

SOYBEANS (CBT)
53)00bu minimum- dollars per bushel

219ft 98ft Unllvr 4.16e 1.9 18 17 215V] 215ft 31 5ft —2%
338V 190ft UnINV 7.17e £2 17 416 328ft 336ft 377ft—

4

48ft 28% UCmcs 1.16 20 20 1851 41ft 41ft 41%
32ft 20 UCarn 1J0 A9 4 195? 3TO* 29% 30% + ft

2 % OaHno 29
32ft OckileP 1J3 50 18
IB 11 Oe+wds 08 j 12

29 6525 1% 1ft 1%
18 1 30ft Mft 30ft- 'it
12 42 Uft 13% lift

;

22V OccJPet £50 6.8 64 4042 37’t> 36% 37 —
58% 52ft OcclPpf £75 11

J

73% 10% QD ECO
322 54V 53% 53ft- ft

103 22% 32ft 22% - %
73V 34% Ogden £00 3 0 11 3b2 67ft 65% 86 —I'-

36% 17ft Ogden wl 1 33ft 33% 33% — v
22'/* 10 OhloEd 1.96 9J 8 1355 70ft 20% 20%—%
49 40% OhEdpf 4J0 1DJ
S1V* 42ft OHEd Of JJ6 10J
80ft 31 OhEdpf 72A 10.3

SP-3 68V* OhEdpf 7J6 I0J
27 21 ', GhEd pl £07e flj
*1 ft 74ft OhEdpf BJ0 9+
32’* ?>ft OhEdpf L50 1U
34V 32ft OhEd pr 3.»2 120
100 85 OhEd Pl 9.12 102
94'; 19 '

1

OhEd Df 884 104)

106ft 96ft DhE pf 1DJ8 107
106% 9B Oilt pf 10.78 1CJ
22ft 11'. OhMtrlr M 13 V
27% 22V OhP bIG £27 9 4

2307 43ft 42ft 42ft
3002 45ft 45ft 45ft + ft
2601 70 70 70 —

1

1701 73 7211 72% — ft
16 24V 24V 34V — U
3Kb IS 85 85 + %
18 30ft 30V 30V — V
25 33 32V 32V — ' *

460* 90ft 89 89 —3
3100: 86 B4 88 +1V
3100:102ft 102ft Iff?':

150:102V 101% 101 V + ft
48 19% 19% 19%

1 24ft 24 ft 2411

10 8 Scnir n

51 34V SchrPli
46ft 27V Schjmb I JO £7
18V; 8' ) SCI All .12 .7

B2ft 52% &COHP IJ4 1.8

la 12 Scnftvs £2 18
5euNAn

25% 12% SnCni
14ft 7V ScaCtPf 1.46 108
16".- 10ft SeaCPlBilO 13.1

l*ft 9V ScaC dIC £10 13.1

51V 34ft ScaC PID4.12 9 0

275 BV ai'u BV
21 1349 49% 48ft 49 + ft

2.7 4324 45', 44ft 44te + ft
.7 1363 18V 17% IB

1.8 14 1148 74'; 72 Vi 741 a +1%
18 l« 128 14 13% 13%

7874 11% 11% 11%
188 21 20ft W«— ft

08 16 13% 13": 13ft
3.1 23 16 15% 16
11 23 16'. 16 16 — ft
9 0 13 45% 45V 45% + ft

7*V 37% Seagrm 170 17 16 1093 75% 74
21' a 12ft Seoeul 11 5 20ft 20ft 20ft
52V 33'* SeakAIr J2 1.1 20 141 46 45ft 4fg— ft

35% 331* SealPw 1.10 37 13 71 33 37ft » + ft— Soar, MW 3J 14 8874 52V* 5DV 5Tft +1'*
SecPac 1.80 4J 8 1267 42 41% 41V— V
SeauaA .lSe J 14 40 Mft 74ft— Ji
SenraB .12e 2 13 10 77 77 77 — ft
SecCd 5 J2 1J 22 641 27% 26% 24% — ft
SvcRes IB 22 16 1S% 1ST* + U

80 65 SeauaA
82 68V SeauaB
31ft 19' « SwcCdS
20ft 9ft SvcRes

32ft 20 UCarfi 1J0 A9 4 1959 3W* 29 .

12 a UnlonC 28 22 81* 8% 8%— V
31% 22ft L'nElec 1.92 7J B 696 24V* 24V 24ft— V*
41 34 UnEIPI 3J0 9.1 10* 38Vs 38ft 331*4 + ft

52 44ft UnElpf 4JO 9J 100* 47 47 47 + V
99 Biv* UEI dfL 0310 9J IOOi 85ft 851 '; 0S'-']—

1

2**0 2r+ UnElpf £98 10J 3 28% 28% 28%
26ft 21ft UnElpf £13 9J 64 22% 22% 22ft
95ft 76 UnElOf 7J4 9J 1640*81% SO 80 —IV*
94 75% UEIcfH 800 9J Ufa 81ft 81ft 81ft— I

21 13 unE ,o 1 Jle 8.1 22 443 18ft 18 18ft + ft
Mft 50ft UnPae 2J» £6 1680 76V 7£ 78ft + ft
163 112% UnPcor 7.25 4J 11 154 153% IS —1ft
I2S 60'm Unisys 176 £3 504 1557 121 lltftIZT + %
72V 48% Unity pf 3.75 SJ 1086 7B% 69ft 70V— ft
1ft 1 Unit 38 2% 2ft 2V + ft
22V lift UAMn .16 .9 2* 44 19ft 18=

6j04

6319ft
8.14V
6j4ft
&33
6J2V>
6JD
dJDft
6J6

§st. Sales

Jul 5J4ft 5J5 5.70
Aup 5-91 5.91 i77
Sen 5.98ft 5.98ft 5J0
Nov AJM 6318 M9
Jan 6.14 A14 5JB1

Mar ftJOft 6J2ft 6.10

May L29 629 A17
Jul 6J1 6J32 6.15
Auc 6JD 6J2 614

Prev. Salts 5U06

5.7UV* 5J31A —JITVti

5J7V* 579ft —09

137.40

13500
13SJ0
135JO

BU5
10700
10800
11500

S09 5.93 --lift
X9BV* 601 —.12%

126.00 125J5

COCOA (NYCSCE)
10 metric tons- seer ton ,

2290 1812 Jul JfB *

2310 1844 Sec 1913 1

2328 1877 Dec WJ J
2110 1913 Mar J9g

T

2126 1942* MOY 1

2160 1965 Jut 20lf \
2072 2000 Sep. ,»«

J

Est. sales IJ40 Prev. Sales £191
Prev.Day Open inL 2*J64 up*3

ORANGE JUICE (NYCE)
153)00 lbs.- cenn per lb.

137JO BU5 JUl

8S M ii B
IS ^ SB
W 19M 1985 1905

2015 2015 MIS »15
2845 2045 2037 2045

1 5ft UAMn .16 .9 29 44 19ft 18% 18%— ft
2»'« UnBmd JO 1J 11 100 38V* 37% 38ft + ft

Prev. Dav Open Int. 973)94 up3i7

SOYBEAN MSAL(CBT)
too Ians- dollars per ton
19SJS 11450 Jul 186J0 1873)0 179310 1BOJ0 —6.10
9160 134,10 Aug 10480 1BS3 1793)0 18020 —490
32K2 Sep 184JK 18SJ0 T 803)0 18070 —4J0
iSfSS “I-50 OC '07J» 180330 181JO —400
1*670 132330 Dec 189.00 18*3)0 1KL20 1B4S0 —4JO
197J0 13250 Jan 189JO ISPJO 1843)0 1*470 —430
™-SS 35J» MOT mm 19100 I86OO 189^5 —33H
199X0 1S5X0 MOV 1*03)0 1903)0 1883)0 18S3M -100

'55-5? Jul 1*13)0 191 JO 1883)0 1883)0 —150
1983)0

Est.Sales

Svcrnst n JB5e 33) 24 302 29

38% 2ffft OHoGE £18 64 12 125 33V 33 33ft— ft
53ft 38V Glln 14* 11 16 401 51ft Sift 51V + ft

*ft 6ft Omncre
19ft £V OnLnes
21ft 9ft Oneida

u ID 1 9 — V
27 344 18V 171-7 17% — V

370 21ft 21 31ft + ft
29ft ONEOK £56 7J 17 6lB 34 32’* lift + ft

12ft 5 OmoCo
40 27 Oran Re 2.18 fc8 11

3ft Ift Grlenl
37ft 20 OrionC .76 3J
32 21V DrlonC Pf£l2 0.9

19ft 10V OrlonP 33
12ft Bft Orion pr JO 49

35 9ft 9ft 9ft
11 86 32’ 31% 32'* + ft I

1 3', 3'A 3V
137 23 22% 22ft I

11 23ft 23ft 23ft + '*
I

33 467 14% 14ft 14ft
14 10V 10ft 10ft

28 17'* SnaMac J2 31 5
30% )5V Shawln Jj) 14 It
34ft 28 ShLehn ,l*e 6
26 r« 14', Shelbr 2 4 1 4 20
91V 46V SheilT 3.79e JJ 13

IB"* 23% Shrwln J* U 15
10'* 6ft Sltoelwn 14

lfrft 7ft snuvbi s J 11 3

27 11 5 35 23 22% 2I-i— ft
44 11 M 84 23ft 22ft 23V + ft
,19e 6 498 30 2*% 30

J1 It 30 57 17ft 17ft I7%— ft

3.79e JJ 13 J34 89ft 89 S*'i— ft
J6 1J 15 436 34ft 34ft 34ft + ft

14 2*7 8ft 8 8
2J 11 S 194 I3ft 139: 13’:— ft

J5\~ 23ft UCbITV M 2
36V 24 u ilium £32 ».l

25ft 20 Ullluor 7M 1DJ
17 <S UllluPf 1.90 1£6
20 ft 12ft Unlllnd A4b 42
47% 32ft unltlnn J
32ft 22ft UJceBk 06 £9
19% 4ft UldMM
2ft 1ft UPkMn
Sift 30'* UsoIrG .12 J
8V 4ft USHom
S3 37ft usueos J8 17
31 l*ft u55hoe J6 1J

J» J 12* 173 35ft 34% 34ft— %
L32 9.1 4 125 25ft 24% 25ft + ft
L20 1DJ 100: 21 21 21 —1
.90 1£6 2 Ifft 15Vi 15ft — ft

A4b A2 922 15V 14ft 15V + ft
J 23 37V 37 37

06 £9 13 223 30 29ft 29ft — V
73 11% lift 11% + ft
34 1ft 1ft 1ft

.12 J 12 1902 46ft 45te 46 — ft
2603 5ft 5ft S%

00 1J 12 9 51ft 51V 51ft + ft
J6 10 44 2086 30ft 38ft 30V + ft

*137J0"" BOS* iui 133JS 13£80 1333X1 JKAS +AD
13500 10700 Sio IWJ iw^ 12600 WJB --2S

13SJO ioa3)o Nov ia» rajo iffi-ij 122^ -jg
13500 11500 Jon 12100 1200 121-30 1*10S

13500 12100 Mor 12200 1223* 121J0 ^
126.00 12i7S MOV Zjf

121J5 —-45

Nw _ «’*
Est. Sales 500 Prey. Sales 530

Prev. Day Open In). 8.191 up 105

1 Metals

;

COPPER (COMEX)
2S3100lbsr cants per lb. _rn
7100 6500 Jun 69JO W70 »J0 £0

7100 9930 Jul 6900 6905 6905 Wg —j™

S3 SS^SSSSSSg^
17200 Auo

Prev. Sales 71730
si0 sis ^ a g n g s

8

7D0O 66J0 Mar OWS ~

-

1S

Est. Sales 17J00 Prev.Sohn lIMI2
Prev. Day open tnt. B6J22 off®

ALUMINUM (COMEX)
40000 ibsrcentsperl^ ^ _1-4S

7300 SOM Jul 73J0 73J0 73J0 73^ +05

7075 5050 S*P 7005 7100 7005 7T.1S

«" 5£f X2
5970 5970 Mar ™J5 +^

May 7055 +05
Jul 7055 +05
5gp 7055 +05
SS 7055 +05
JOT 7055 +05
Mar 7055 +05

Est5aJes 10 Prev. Sales „
Prev. Day open Int 622 UP 20

SILVER (COMEX)
SBfflJ iroyaz.- cents per frovoz. _ , ...
9040 6360 Jun 7465 7465 7465 7465 +3.1

»S3 M4J JljI 7530 7610 7440 7486 +30
7780 732« AUO 7518 +30
9WJ S)U S» Ml mu HU W3
10140 5435 Dec 7B20 7890 77)0 7720 +30
99031 syi n Jan 7770 +30
MOOl 5350 Mar 7970 7970 7W0 787.7 +30
10410 5670 Mnv 8010 8020 8010 7902 +35
10530 5800 Jul 8150 8150 8150 B09JB +35
1064.7 jegn Sn 819J +30
108£9 6060 CMC 8450 8500 0650 8367 +£*
10009 7110 Jan 8420 +14
10730 4580 Mar 8650 8650 8650 8540 +30
Est Soles 19000 Prev. Sales 20011
Prev. Day Open Int. 90517 off 665

PLATINUM (NYME)
so tray as,- dollars per trpyea.

.

69500 41700 Jul 57400 57800 57300 57140 +£80
69600 46400 Oct 58200 58600 38100 581JO 4200
66400 47400 Jan 59000 591J0 58900 58900 +340
67000 57300 Apr 59700 59700 597J» 39600 +340
07.38 59000 Jul 60300 *0300 60300 60350 +340
Est. sales Prev. Sales 8038
Prev. Day Open int. 19098 up 542

PALLADIUM(NYME)
in troy ei- dollars per o<
16000 I12J0 Jun 13550 13745 13550 13600 +00-
16005 11400 Sep 13775 13800 13700 13700
160J0 11400 Dec 13800 13&25 13800 13725
T605D 11750 Mar 13850 13850 13825 13750
l&aso 12225 Jim 13950 13950 13825 13800
Est. Sales Prev. Soles 237
Prev.Dav Open Int. 6447 up 32

COLD (COMEX)
100 troy ot- dollars per troyml
48150 35050 Jun 45200 45220 45000 45020 +110
480.00 44500 Jul 45200 +3.10

'

48800 35600 Aug 45300 45620 451® 4S4.5" +£99
49400 36100 Oct 46000 46170 45900 459.90 +£80
50100 36500 Dec 46400 467J0 46400 46520 +200
5KL50 371JO Feb 47100 47300 471.St 47H0O +208
51400 37000 APT 478,50 47B50 47650 47650 +£S3)
52300 39900 Jun 4B32D 48320 48320 mM +£90
52600 42500 Aug 48900 48900 48900. 4SU0 +270
53100 42900 Oct 49520 49520 49520 49470 +270
5(400 43000 Dee 50100 5B1 00 MlJJfl 5BL20 +£W
54000 48000 Feb 50900 50900 50900 SUM +£70

Apr 51420 +£90
Est. Sales 26000 Prev.Sates 37097
Prev. Day Open I lit.141020 up321

SlerPac 171 72 13 131 24'* 23% 24
18', *% Son IAps 20 1A S 1*0 14% 14V 14V—

V

38V 20 Signet 124 3.7 9 IIS 34 33 33' i + ft

55ft 37V S'nger .40b 10 9 7707 41 40ft 40": — ft
47 37 Singrpf 150 90 3 37V 27V 371,
IS 12% Skyline 08 30 15 l»7 14 151 : 15ft + •*

29ft 20ft Slafterv 4» I 2T-: 22ft 22ft— V
38ft 23% OutbdM 04 1.9 ]6 364 34ft 33ft 34

62 *SV USWest 328 61 II 240B S3% 52ft 53% + %
10 7ft UnSIcV 14 ® 9 Bft 9 + ft
54ft 39V UnTech 1-40 20S46 1*47 49V 48% 49ft— ft

30V 18 OvShlB
33ft 8ft OwenC n
18 IJft Okfard

JO 20 17 299 2Sft 34ft 23
10 1325 23ft 23V* 23ft— ft

JO £9 17 33 1 7ft lAi 17ft + V

IS 12% Skyline
79ft 20ft Slatterv
7V 2ft viSmith

63 39ft SmkSs
4»ft 37'* Smuc*r

30 13 II? 14 ir: 15ft + '*

4* I 2T-: 22'* 22ft— V
958 Tt 6ft 7

16 3300 61' j 59ft 60% — %U 21 I* 48 47% 47% + ft
40% 25ft SnoOn s 04 10 24 341 40% 39V 40% +Hi

4lft 2*ft PHH 104 £5 18 553 41te 41 41ft + ft
49% 29ft PPG t 108 £3 17 5978 49 46ft 48 +lft
MV 23 PS Grp 0B 1.7 16 34ft 34V 34ft + V
17ft T4% PocAS 1J4 9.9 49 IJft ISft 13ft + ft
27V: 19ft PacGE 1.92 *0 10 4568 20V 20 20 — %
59 43 PacLIg 3-68 60 13 2*23 54'i 54 54 — ft

17ft 12 PocRes 05e J 11 68 16 15% 16 + ft

27 22% POCRSPf'. .« 80 10 2Jte 24% 24ft + ft

17ft 13 PacSd .40 £3 32 100 18 17ft 17ft + ft
31ft 22ft PacTelS 104 6J2 11 4760 26ft 26 26ft + U
39 31ft Pacitca £52 70 -10 416 36ft 35% 36 — %
26ft 14V PocoPn IS 63 17ft 17V 17ft + ft

39ft 26 PairW 5 J2 10 12 1347 33 32ft 32V— %
26v> 73 PalnWofU7 50 255 23ft 23ft 23ft — ft
r.i 4 PonAm 46688 6ft 5% 6ft + V*
2% 1 PanAwT 1379 2 1ft lft + '*

33ft 34% PanECn £00 63 3022 30V 30 30 — V
27ft 10ft Panlll II 22* 12 lift lift I

lift 9ft Snyder 100 120 186 10'« 10
22% 18ft Snvdr of 209 10 I 36 20% 20ft 20% + ft
36 21ft S carol £00 50 752 34ft 33% 34V + ft

26ft 18ft Sonvcp 02e 8 31 ISS8 2*ft 2Sft 26ft + V
30ft 18% SooUn 222 74 23V 231* + ft
45% 40 source 3JO 80 49 41ft 41ft 41ft + ft
27V! 25 SrcCppt £40 =3 U 25% 25% 25% + ft
22% lTftSJerlns 1.28 5.® 16 2* 21% 21": 21ft
39*i 26% Soudwn 100b £* 16 38V 38 3SV + V
31ft 24%Soe!Bks 08 10 9 366 29ft 2®ft 29ft + ft
1B% 2fl' i seal Ed £28 7.2 11 163® 31ft 31V* 31ft +
29 21% SaulhCo £14 £9 B 79?) 24V 231* 24* » + ft
41V 31ft ScIndGs £12 6-1 II 42 34ft 34"! 34ft + ft ,

6lft 47 SNETI £88 5J 12 2420 S3ft 52’* 53ft + ft
;

31ft 25 UnITal 1.92 60 19 8894 29 28 28ft— ft
20ft 14 UWRS .78 40 19 114 30 19ft 19ft— V
20": 10": Unllrde J70 1.4 6 14 lift 13ft
W ®ft Univcr 00 10 175 7 19V 19V* 19V + V
30V 20% UnvFd s 08 30 13 1837 26 25V* 26 + ft
lift 9'y UnvHR n 0*e 60 114 10V 10 10 — V
33ft 26 UnLeal 1.1* £7 10 44 31% 31ft 31% + ft

22ft 13ft UMtchn 10 32 IS 14ft 14ft — ft
43'* 15ft Unocal 100 £6 27 71B 38ft 38% 38ft— V
50 Z7V* L'PlohnS 00 IJ 31 3100 45ft 45V* 45V
49ft 34% USLIPE 1-20 XI 9 97 39 381* 39 + ft
12% 10V* UsIfeF 1.00 100 40 10ft 10ft 10ft

34ft 29% UtlllCo 1 J2b 4.9 11
27 24% UIIICOPl 144 9J

1.00 100 40 IDft »=% 10ft
£32 9.7 18 636 24ft 23ft 24

7* 31 30ft 30ft— ft
2 25% 25ft 25% — ft

27ft 10ft Panlll
23'.* 12% Ponsnhs .12

26ft Bft ParPhs
9ft 3ft Pardvn

24'.* 13ft ParkEI .16
7ft 2ft PorkDrl 01

1

II 229 12 lift lift

J 23 199 22V 2Ht 22
34 350 24 Vi 23ft 24V* + ft

612 7V 6ft 6ft
.7 19 20 21ft 211* 21ft— ft
0 623 6% 6ft 6ft

67 ft 47 SNETI £88 5 4

15ft 10V SaUnCo 00 6J 73 12ft 12V 12ft— ft 17 I7ft VotDi
64% 44 5ouHnd 1.15 1.7 II 19082 691* 43 671* +31* I 4 I'* Varco
76ft 60 Sautld pl 400 50 103 82 76'* 80 +3' * 13 7% Varco
IV 8 SoumrL 04a 20 3 492 9ft 9ft 9ft— % 14% 22ft Vo rit*

471* 38'* Sooth. Pf 4076710 423 4? ft 4?‘.i 41V + "«
I

3 7% Varltv
30% 25 Somkpt £31 £4 I® 271* 27'* 27ft ' 17% 12 Varo
26ft 18 SwAiri .13 0 17 347 21H: 20 201* — ft 32V 12 Veeco

42ft 27'* VF Cd 02 IJ 20
lift 2ft Volhi
13ft 6ft Valero
27ft 18ft Voter pf 144 1£7
23ft 20V ValNGn
3 I Volevln 47
37 *7ft vanDrn 1.15 19 13
4 1ft Varco
13 7V Varcoof
14% 22ft Verian 26 0
3 1% Varltv

J7ft 20% PorkMn 00 £4 17 9®4 33 Mft 32% — V i”? Ji»* « w

26% 17V: SwtGns 108 4.9 13 173 25ft 25ft 25ft
40ft 32% SwBell s £32 5.9 II 243® 3V'.- 38-ft 3®'.'*—

25% 17 SwEnr 56 12 17 127 25ft 25ft 25 1* +
37ft 25ft SwIPS 2.12 7.6 13 268 28V 28 58 — ’,

4% 2ft PatPtr
28 12% Pattens .581 5J 1

21ft 9ft PoyNP A) IJ 2
27 ISft PoyCsh .16 J I

62ft 52% PenCen 05 .1 li

57ft 34ft Ponnevs 1

43ft 32 PaPL 208 71 I!

54 46 PaPL Pf 4J0 90
104 86 PdPLpf 800 9.4

101 86 PaPLPT 800 ®5

19 3% 3ft 3% + ft
294 18ft 17V» 18ft +1%
196 20ft 20ft 20ft

268 28V 28 28 — ’,

98 15ft 15ft ISft — **

o09 36ft 36"* 36%39% lBVj Seectp 330 &09 36ft 36"* 36%
33% Z 1 * Springs 04 £5 16 170 33V: 32% 33ft + ft

_ ,
SS** 3®V SquarD 104 30 16 632 54ft 53** 54ft + V

7 it IUI 23 22 S4* + vl 180ft ®4ft Squibb 200 1.1 20 1254 178''* 177% 178ft— "
05 J 16 IS 57ft PV* 57% + ft faulbwl 14 89% B9ft g»%- V

17 3090 57ft 55ft 57V* + % Wft 23% Slalev 00 £9 1® 1003 27V* 27ft 17"*

208 70 12 758 37ft 36ft 37V* 54 48 Slalev Bl 3J0 70 103 MV 50% 50V
4J0 ®0 30: 49% 49% 49% —1 I

73 19ft SIBPnt JO £5 18 268 24 23V* 23ft

8.60 90 220: 90 90 90 —1
0.40 9J 250: B®V* 88% BSV + V

10% 5% Vanda
If* lift VeslSe 100a 90
10 4V* Vesim
97ft 75 vaEP Bf 720 90
27 IT Vtihny 1JJ) 60 15
33% 17 VisiaCn
®9V* 67"! vorrad
144 101 VulcM

37 IJ 20 1279 Oft 41% 43ft +1ft
1497 10ft 10 101*— ft
37® 11V 10ft lift + ft

L44 12.7 8 27V 27V* 271* - 14
250 23ft 23 V* 23V — 1*

47 2 lft lft lft
.15 19 13 13 2®% 2®ft 29ft

469 3ft 3% 3?«
4 13 13 13

06 0 899 Mft 33% Mft + ft
5866 2ft 2ft 2% — ft

00 £4 21 105 17ft 16ft 17
00 £1313 1® 19V 19 191*

13 B 8 8
200 90 11 12% 12% 72%

47 4% 4ft 4%
20 90 100: 00 80 B0 +1
J2f 60 15 32 23% 22ft 23ft— ft

>9
300 20 16

14 1740 Mft 31ft 32% +1
5 93 92% 93 + V

11 140ft 140 140ft — ft

67 44 Penwll £20 17 17 226 58ft 58V 58%
38ft 26 Penny pr 100 40 7 34' : 34 34':— ft
95 48ft Pen rtzol £20 20 43 662 85ft 84ft 85
26% 181* PeooEn 104 12 11 140 20ft 19ft 20 + ft
53 33% PepBov 24 J 29 228 477* 47ft 47ft — '«

Mft 24V* PepsiCo 08 10 27 3800 37 36’.* 37 + ft
13ft lOftPerkFn 05e 7J 26 76 lift 11 lift + ft
41 V: 231* Perk El 00 10 25 SSffl 33ft 33ft 33ft + ft

7ft Sft Prmlon J7e 50 12 659 7ft TV 7ft + V'o

II 7ft stFBkn
25ft 16V SIMofr
74% 40V StdOII

22 1.9 15

200 17

Bft
17 — ft

74ft 74te 74%
14ft 10V SfdPac s 20i £4 17 . 284 12ft 12ft Mft
56 27V* SldPrds 00 10 14
20ft 14% Standex J2 30 13

36ft 20V Slanh? .92 70 14

00 10 14 16 49ft 49'* 49' — %
J2 30 13 61 19 17'* 17ft— V*

.92 70 14 184 35% 35V 35%

46 34 WICGR £60 70 14 26 37% 37 37V + V*

Bft 4ft WMS 77 6ft 6W a Vi— V
36ft 171* waehhf 00 20 M 36 2IT* 21ft 21ft— ft
BV 4 Wainoc .10e 10 2807 7ft 6ft 7ft + ft
65ft 39ft WaiMrt 24 0 38 3314 66 '* 65V 66ft + %
2®': 29% Waigm J4 U 24 1802 40ft Mft 40V* +1ft
4®ft 37 WalCJv 00 IJ 17 916 41ft 41V* 41ft
62V 40ft Waltjm 100 £5 11 828 55V 54ft 55V* + •*

H ia%woiiJpf 100 8-v 70:11% n% uv*
02 69'*WaltJpt 100 10 1 91 91 9135ft 23' • SlanW s .76 £J 18 277 33% 33V 3Jft— ft ' '<« 4®'* WoltJot 100 10 1 91 91 91

13% 10ft StoMSe 1.12 100 143 lift 11 11% + ft i
36ft 18% WrnCs 00 12 23 4765 3£b 33% 34% - ft

4ft 2ft Sleego .Ilf 20 73 4 3ft 3’a— ft ;
66V 46% wrnC pf 307 50 558 65V: 64 64%— ft

9ft 9 PrLPpr
20% 9’-: PervDr 22 £0
34ft 23% Petrie 20 £2
21% 1®V PIPorn 100 100
M 26 PeiRs £57e 80
20 15ft Pei Rs of 1J7 92
2ft 1 Ptrlnv 07e 5.1

408 9ft 9
22 £0 65 11% 11

JO 22 *1 697 32ft 31ft
>00 100 154 20 196*
L57« 80 51 32% 31%
27 92 14 17% 17ft
07e 11 4 1% 1%

16ft 121* StrIBCP 80 52 15 2®3 15% 15 If, + V
5B** 41'* SferlDg 1J2 16 19 13)30 58ft 57'* 58’.*—

%

46ft 31** StevnJ 120 £7 IS 443 43ft 43% 43ft + V
31ft 26ft StwWm 108 50875

'

. . B7S 30 2® 2Bft 2B%— '•*

15V TV Stifel 10 128 12ft 12ft 12ft + % ,

65ft 46V* Stonew 100 £5 13 97 43% 42% 62ft— '*
47% 20ft SfoneC s 24 444 45V* 43ft 44ft + ft
13"* 6ft StonRs 4 21 10ft 10ft 10ft + '. I

68’* 40% siopshp 1.10 10 3 769 68ft 67 o7’: + '•*

17 13’* StorEo 100 £9 12 27a 14ft 14'. j U'.*-
5 2ft viStorT 6 13717 41* 4ft 4ft + ",

24ft 18ft StrotMl £476100 10 ®1 22% 22V Mft
38 26 SlrldRl 08 £0 15 IBS 37% 37 37ft— ft
12ft TV* SuovSh 10 58 lift ll»i 11%- '*

10ft Bft SunDIS n 02e 40 224 8ft Bft 8% + ft
left 9% SirnEI 26 740 137* 13ft 13ft- V
20ft 73ft Sun Eng 120 62 76 1®ft 19% 19V - ft
73ft 45 SunCP XOO 40 26 891 65ft 65 65% + V
64"i 49". Sundstr lid 32 22 77 54 53% 54 + Vi
I0ft 2 SunMn J073 5ft 5ft 5%
10ft 4ft SunMpf 1.19 130 77 ®ft 8ft Ht»
28 19% SunTrs 04 £5 13 1 348 25ft 25 25%—":
30ft 19% SuoVolu 02 10 25 1082 2®% 2®ft 29ft + v#

1ft 1ft lft + ft
77 56% purer 100 £6 17 3223 70 6®ft 69ft— ft
3®'* 16 PhcipO 31 631 36ft 35ft 35ft—lft I

58ft 51 PhlPDpf30O 6.1 100 56 56 56 —I
26 18ft Phi! El 220 102 8 20®l 21ft 21'* 21ft + ’* I

67': +
•1 14ft—

54 41% PtlE pfO 408 10J
97ft 7® PhE pfG 8.75 100
137* 12 PhEPlR 101 11.1

13V II PhE DIP 123 112
88ft 70% PhEptH 70S 102
12ft II RlEofO 128 110

124 110 PhEofMS25 105
PhE BfK 9.
PhE ofJ 700 100

_ - PhE nil 7.75 100
19% 13% PhllSbs .94 62 12
92% 63 PhllMr 300 33 14""

" Phlipl* 26 1J 18
PhllGI 0Oe 32 11

92% 63 PhllMr 100
22 13 Phlipl 1 26
25ft 18ft PhllGI 00.
mft 8% Phi I Pat 00
24% 19% PhIPtpf 1.75
20% 15 PftHLVH*
I3ft 5V* Phlcrp n
71 35% PledAv 22
71 49ft PledA pf

00 30 46
1.75e 72

.

IJ 30y 44ft 44ft 44ft—lft
10 200y84ft 83ft B4ft +2
.1 40x 12% 12ft 12% + ft
2 71*12 11% lift
2 220y 76 74ft 76 +1
0 75*11% lift lift— ft

1 ,K *8
0 100y 77% 77% 77% +1ft
10 100V 73ft 73ft 73ft +1 ft
2 12 31 15ft 15% 15% + >»

2 14 4320 8?ft 89V* 89% — V

0 46 2440 16ft 16% 16ft
>2 2143 241* 24ft 24H— ft

IS 160 20’ n 19% 20
104 6ft 6ft 6ft

J 17 1428 687* 68ft 68%
505 69% 6®ft 69ft + Vi

79ft 52": WomrL 700 15 17 1242 73 72ft 72ft— %
30ft 24% WoshGs 100 70 10 100 36ft 25% lift + %
14% aHi VVP&hH S 6 64 nva 9ft 9ft— %
35"* 23V WshNdl 108 42 9 23 26ft 25ft 28 — ft
31ft 24ft WshWI £48 92666 410 26ft 26% 26ft + ft
42’* 22% Wastes 26 0 22 8895 41% 40 40%—%
42’* Mft WatkJn 00 1.1 18 513 37 36ft 36%
41* lft WeanU 30 2% 2% 2%
27% 17ft WebbO 20 10 10 120 19% 18ft 19% + ft
18- . 20": WelngR 100 60 21 27 36ft 26ft Mft- %
3J% 22 WelsMs 23 50 33ft M 33ft

WellsFs 1J6 £8 9 776 56% 56ft 56ft — ft
52 46 WelFpf XOOe 62
30 17ft WelFM £00 112

5 47ft 47ft 47ft + V*
173 17ft 17ft 17ft + ft

16'* » Wendys 24 £4 2236 10ft 9ft 10ft + ft
22'* 12% Wests 28 10 1* 73 20 l«ft 20

45V WstPtP 220a 32 16

4073 5ft 5ft 5%
30 77 9ft 8ft Fa
£5 13 1348 25ft 25 25%—":
10 25 1082 2®% 29ft 29ft + ft
J 25 456 3® 38% 39

695 39V* 38ft 39 — Va
34 11 14ft 14ft 14ft + V
16 9 13% 13ft 13V- ft
23 2877 42% 40% 42

0 25 329 35ft J4ft 3f,— ft

46% 22ft SuBMkS 28
39ft Mft Suamkwd
17ft lift Swank
16 10% SvmiCp
42% 25ft Syntax s
39 25% Sysco 23

13ft 8ft WsIctT a 00
2 V WCNA
lift 3ft VVCNApf
IB 161] WstnSL 24
Aft 3V W Union
Aft 1*« WnUofS
10% 2ft WhU PfE
If* 6% WUTIptA

24 1.1 12 299 23

44 68ft 68ft 6Bft + ft
72 13ft 13ft 13ft + ft

AD2 1% lft 1% + ft
31 8% 8% 8% + %

299 23 22ft 22ft— V
425 4ft 4ft 4ft— %
14 2ft 2% 2%
13 J 2ft 3 + ft
25 Bft Bft 8ft + ft

68ft 48ft WirgE 1J2 £6 14 4515 65% 64ft 65ft— VS
Si 31W Wstvc* 100 22 17 443 45*8 45ft 45ft— ft
60 30'* Weyarh 1J0 £5 22 3539 51% Mft 51%— %
48% 45% Wever pr£62 SJ 1® 48 47% 47ft—'*
101 78ft WhelLE 5.75 40
lift 5ft vlWhPI)

96 94
58 Bft B%

24% 17 PledNG 122 60 10 36x21 20ft 20ft— ft «TCWn
19ft 10ft Pier is -08b A 32 841 19% 19% 19% + ft 53% 37% TDK
11 7V PilgRg 266 12 134 Bft 8% 8% ^ JEO)
15ft 9% PllgPrn JT2*t 2 11 250 10ft 1 Oft 10ft— ft 10ft 6ft TGIF
46ft 32ft Pllsbv s 100 £3 19 2401 44% 42% 44% + ft £< »Jft TNP
32% 26ft PlnWst 200 80 10 682 32% 32 32 — V Mft TRW g

36% 21ft PlonrEI .13e 0 87 7 35% 35% 35%— '.i '?£ ^ TW»y
46ft 27ftPlmvBs J6 10 20 1308 42ft 41 % 42ft + ft ,-!S .JL SJlK 1

181 114 PlhlB Pf £12 10 1 168 liB 168 +4 ’S’*
10?ft T°f.,B'

l* 1* lOVi Pittsin 45 B73 IS1* 15 15% 3 ”, Jo ley

33% 20V PlalnsP 05e 2 74 3 31ft 31% 31ft + ft ® Ifft Taller
2f * 14% Piantm .16 J 19 3 22ft 22ft 22ft— % 6« 48% Tambt
14% 59* Plavbov 16 14ft 14ft Mft— V* J7»* 13ft Tandn
8ft 4V PoaoPd 99 74* 7ft 7ft— ft “ft “ft

85V: 55‘* PolarlO 120 10 23 2145 82 79ft 81ft + % 'S'? 12.. I‘*?
VI

52 50 437 9ft 9V «V— ft
JOe 10 31 6 50V 50V 50V—I I

£68 60 13 356 441, 44ft 44ft— I* I

56 57 9ft 9":
IJ® 7.1 9 12 19% }9ft

41ft 29V Whrlpfs 1.70 30 14 1801 36ft 36ft 36ft + ft

10% 61* TGIP 56 57 9ft 9": 0ft
24 19ft TNP U9 7.1 9 12 19% }®ft 19ft— ft
54% 48ft TRW* 100 £9 16 639 54ft 53% 54ft- V*
18ft 14ftTW5vC 05e J 58 31®6 78ft 18 18ft— '•
1% l vlTocBt 5 214 lft 1 1

— 'g
158% 102% TofIBrd 1.16 0 129 151% 151 151'* + ',

18 17 Tollev J7 1J 15 537 ISft 24% Mft — ft
;

30 19ft Taller pf 1JJ0 3.7 6 27": 77ft 77ft

2®% 19 wniiehl
36ft 26ft Whlttak 00 1.7

16 «ft Wilfred .12 10
24ft lift WlllcxG .IS 0
34ft 17ft William 100 4J
6% 4'* wiljhrO
17% 10% Winchl n 05e 40

42 32 21ft 20ft 20ft + "*
00 1.7 97 102 36V a 35% 36 — ft
.12 10 14 7 6% Aft 6%
.IS 0 17 101 25ft 25ft 25ft
00 4J I9BS 33 32ft 32ft + ft

41 5ft 5% 5ft
05e 40 132 lift 11 1)',— ft

Prev. Day Open Int. 71070 off 1031

SOYBEAN OIL (CBT)
4O0WJb». dollars per 100 tbs.

18.70 1405 Jul 16.91 1607 16J8 147® —09
1800 M05 Aug 17.12 17.17 1609 1609 —.11
S-25 1408 Sec 17JS 1707 1701 1701 —09
1845 1402 Oct I7J5 1700 1700 1700 —.10
18.75 1502 Dec 1708 17.96 17JD 17J2 —.16
7805 1507 Jan 17.9S 1605 1700 1700 —.17

>f-“
16-75 Mar 1830 1838 1115 1B.15 -.10

May 18J0 IMS IBM 1800 -JB
1900 1800 Jul 18J0 1B.75 I860 1805

Est. Sales Prev. Sales 18084
Prev. Dav Open Int. 91777 up2M

I Livestock
CATTLE (CME)
40000 Ibs^ cents per lb.
7145 5435 Jun 6875 69.10 6802 6905
6f0i 505 Aug 6330 64.15 63.20 64.12
6X25 5160 Oct 6100 6270 6102 6£)i
6X75 5400 Dec 6370 64J0 6U5 64.12
647D 55.10 Feb 6430 65J3 64.17 65.10
65.10 57.70 Apr 6500 6505 6430 65J2
65.00 6170 Jun 6445 6490 6405 6490

Est. Sales 17,116 Prev. Sales 17005
Prev. Day Open Int. 84185 off 1049

FEEDER CATTLE (CME)
4+000 lbs.- cents per lb.

70.17 5805 Aug 6970 2070 6VJ5 7070
6905 58.10 Sep 69JO 7025 69.40 70.75
4905 57.30 Oct 6®J0 7S30 6900 7fL2D
70.70 59.45 Nov 69.90' 70-90 6900 7070
70M 6333 Jan 6900 7075 6®0O 7005
6905 6420 Mar 6905 7000 6975 7100
6000 67.20 Apr 6900 6975 6900 69JO
6133 6730 MOV 6775 6875 67.95 6800

Est. Sales 3042 Prev. Sales 3024
Prev. Dav Open Int. 17000 off 33

HOGS (CME)
30000 lbs.- centsper lb.
6307 3900 Jun 6270 6300 6200 6157 +100
59.95 4020 Jul 58.15 5®77 58.15 5970 +173
5405 4100 Aug 5X37 5475 5X15 5427 +1.40
46.15 3775 Oct 4457 A5./SB -!4S5 45J7 +77
4410 3805 Dec 4405 4500 4405 *522 +.92
4490 3705 Feb 4X55 4425 4305 4422 +02
•*270 35.90 Apr 41.10 4100 4105 4105 +05
4X70 3700 Jun 4200 4290 42JO 4297 —03
4400 3^03 Jul 4185

Est. Sales 8015 Prev. Sales 11003
Prev. Dav Open Inf. 31399 Off 1068

PORK BELLIES (CME)
<0000 lb*/- cents per lb.

7970 57.30 Jul 7075 7705 7505 7705 4100
7700 5600 Aug 7130 7012 7112 7012 +2,90
6300 5X80 Feh 6000 6170 6000 6190 +170
6X30 5305 Mar 6000 61-35 6X40 6170 +175
6405 5100 May 6100 6275 6100 62-50 -H.15
7450 5800 Jul 6100 +1.10
6000 SX70 Aug 5805

Est. Soles 5053 Prev. Sales 5053
Prev.DavOpen Int. 13072 Off440

Ouirency Options

PHILADELPHIA EXCHANGE
OptionA Strike
Undertying Price Cahi—Last

Jim Jel Sep Jun Jut Sea
12000 British Poands-cents per unit
BPouna 160 s r r

162.95 162ft 9 170 130
1629S 165 9 000 £25
18£»S 167"* 9 r 100

50000 Canadian Dollars-cmMper unit.
CDoiir 73ft s r r
7457 74 9 r r
7407 74'.i 9 gjg r
7457 75 S 0.10 r

62080 West German Mnrks-cents per unit.

SKBO" open Hlot. Law Ctae CDs.

EUROPOU-ARSUMMI

sa ss sa 52 -j*

S47 9OB0 «£ lira 9207 9201 9205 —Jy% BsmihumS
28t H SS SS Vt2 SB »™ ^ E Vus Vim p ^ 3
S-S Sow Dec 91JH 9101 9101 fQ3t

Mar 9086 9006 9006 9006
nr cniis 47078 Prev. Sales 59430

rntSMBn UP73

EUROPEAN CURRENCY (IMM)

Sep 11X25 +.18

.

BRITISH POUNDUM8M
'

SeP° lSo
B1
10298 10280 10225

ffl 53®”“ -iB
B«t Aaim 5082 Prev. Seta 7,104

Prev. DOY Open lilt. 3X499 off T7-B9

CANADIAN DOLLAR tIMM) ™
fug 0960 Dee 7410 7410 7406 - 7413 —1
"MSS 7052 Mar ^92 Jin Jm 7291 —2
7^ 7325 Jun 73777 7370 7370 73M _o
>361 7355 SW _ 7347 -4

Est Sole? 847 Prev. Sales 700

Pret^Dav Ooea Int. 1408OofflUT2

FRENCH FRANCUMM)
soar frone- 1 point eauotsRMXXXn
iSjD .14320 Sw -16340 .16365 .16340 .16361

‘

-ms
16665 ,16300 Dee .16665 +45

BJfW-WB.-, a :

Prev.Day Open inf.
.

3®* oR232

GERMAN MARK(IMM);
S per mork- 1 aabit cabals 500601

0740 0M§ Sw -5H1 ^8 J517 051# +]S
0795 0017 Dee 0578 0581 J5M 05*6 +14
J850 J<a 54,S -HS

Eat. Sales 11.551 Prev. Sales 20916
Prev. Day Open Int. 4AW UP 448

JAPANESE TPHWM)
s aeryw I paint equals $000000)
007347 0041*0 Sw iSWa J0*®82 J3069S6 0O6S57 +3
007430 -006231 Dec Jto036 J)07m6 J07B20 JM7B17 +3
007498 006890 Mar 007083007100 007062 J®m?l +3
0O7S30 O07m Jun 3X77150 +3
Est.Soles 10076 Prev. Seles 13793
Prev. Dov openltrt. 21 089 off W.S73

SWISS FRANC (IMM)
s per franc- 1 patotcauaiaSUIOOt
7009 3948 SeP 0660 0663 0627 0633 +00
7070 0970 Dec 0730 0725 0699 0693 +38
7090 0OTMOT07K .083 0750 0753 +M

Est. Sales 15021 Prev. Sates 22.958
Prev. Day Open Hit. ZL277 off9052

Industrials

Jlhil'l*

W* 1 ''n

Finqnclol

42ft WlrDIx 100 30 19 319 49% 48ft 49% + ft
15ft 9 v/inrog M £3 16
5ft 2ft Winner
9ft 5ft WinterJ .Ite X0 29

40 U It 2144 12V lift 12 — ft
39 3ft 3% 3ft + ’*

lie 30 79 27 5>i 5^4 5% + V*

DMark 51 r
54.73 52
54J3 53 r
54.73
54.73 55 045
54.73 56 0.16 077
54.73 57 047
54.73 58 3 003 009

TJSSKS
,J® ” 5 JS5 S'* S>t ? M ’- ^ 23 11 411 49% 4?ft

85ft 55% PolarlO 170 10 23 2145 82 79ft 81ft + % ]X;? ».
42% 27ft Polard wl 5 40% 40ft 40% + ti «« 77% Tekln
24ft BftPopTolS 12 298 3ft 22ft 22ft — ft ** W* Jeta*
Mft lift Porlec 14 12% 12Vi 12% 35

9WS?1 I*idy,J4% 22% PortGC 1.9e 7J 14 2*456 27% 26% 77 — ft « 17% Telral

27ft 26ft PorGpf £60 90 31 2® 28ft 2® + ft ’?’£ Tele*
34% 30% PotGpF 472 137 5 31ft 31ft 31ft + ft SS Temp

16 14ft 14ft Mft— ft TTft 13ft Tandms 36 3578 Mft 33 33% + %
9® 7ft 7ft 7ft— ft 55ft 30ft Tandy 00 1.1 18 3662 44ft 43’ : 44ft + ft

23 2145 82 79ft 81ft + % ,,V: 13 TchSvm 13 52 161* 16% 16% — ft

5 40% Ki'/J 40% + ft 17’* Teklm S 00 10 25 2122 3T* J7V] J71« + ft

12 298 531* 22ft 22ft— ft
2** lft Teicom 80 3'» 2ft 2%

14 12% 12Vi VTS 350ft 291 Teldyn 400b 17 IS 208 J25ft 321ft 323ft —lft
14 26656 27’u 26% 27 ft 45 17V* Tel rale 08 1.1 41 4J7 45ft 44 44ft + ft

32’. 22% 1VI5CE vn
31 26"* WIsG Pf 255 9.4

60% 42ft WIXPL X04 60 II

1 25 25 25
2 27 26% 27 + ft
64 47ft 47% 47ft + ft

63 42ft WiscPS 100 60 12 173 457* 45ft *5ft + li
47ft 31W wllcoi 1.12 27 14 147 41ft 41 41ft

Potlfctis 04 £6 12 959 32ft 32% 32ft
54ft Pom of £75 57 5 77ft 72ft 72ft

29ft 21% PolmE 9 1 JO 50 11 616 23ft 23
173ft T34ft PotEfPf £44 10
49V. 42% Pol El pf 137 7.9

27ft 17ft Premkn J2 17
40 25% Premia 04 17 25

7 134 1 34 1 34 —1
2 42ft 42ft 42ft + ft

372 Z7ft 26ft 26ft — ft
40 38ft 17ft 38 - ft

23ft Prlmrk I JO SO 10 180 2»ft 25% 26ft + %

45 17% Telrale 08 1.1 41 4J7 45ft 44 44ft + ft £*?,. 37on* 52% Tela* 14 2923 73ft 71 71%—2% 754% 108
681* 35% Tempi 9 .72 1.1 1® 307 64% 62% 63% — 1ft T% j
50ft 36 Tennco 104 62 7681 49% 48ft 4®% — ft 79% li
00 811% Tencpr 700 XI 2 91ft «l 91 »4 39
30V. 15ft Terdyn 827 26ft 25% 26ft — ft 3% 1

13ft 7ft Tesoro 2016 14 12ft 13ft +1% isft |»
26ft l®’* Tesorpt £16 BJ 65 26 24ft 26 +lft j?:, i*
40 27ft vl Texaco .751 IB 6581 3®ft 38^s 38ft + l* I

2Sft 12ft Tj ABC .10* 19 14V* 14 14la
|
B

Wolvrw 31 12ft 12ft 17ft— ft
Wtwlhs 172 20 15 nm S3ft 53ft 53ft

100 88% Tencpr 700 B.1

30V. 15ft Terdyn
13ft 7ft Tesoro
26ft l®ft Tesorpt £16 BJ
40 27ft vl Texaco .751

1 25ft 12ft T/ABc .10f

54% 108 Wahv pf £20 IJ
7% 2 WridAr
19% 1 4ft WrldVIn

4 150% 150ft 150% —IV*
2 6ft 6% 6%
54 18% 18 18 + %

3®ft Wrlglr s 104 £0 19 150 51’* 51'* 51ft— ft
3’* lft Wurllzr
late 11 WvIcLb
251/ le Wynns

10 2ft 2ft 2ft
J2 1.9 34 655 17 left 16'*
.60 JL3 13 43 lBft 18 18 — ft

L25O0OO Japanese Yen-lOOttis of 1 cent per wilt.
JYen 66 9 r r 9 r 024

6®.03 68 9 r r 9 Ml 003
6903 69 s r r 9 B-45 1JM
6903 70 I 00 1.13 *102 r
VS3 71 s r 002 9 1.78 208

(£500 Swiss Francs-conts per unit.
SFranc 65 9 r r 9 r 006
6508 66 9 084 r s 005 106
6508 67 S 1137 r 9 r r
6508 68 9 0.17 087 9 r r
4588 70 3 005 r a r r
6508 71 9 r 029 1 r r

Total coil vai. 21055 Call open lot. dUH
Total put VOL 4,701 Put open lot. HMD

r—Nor traded. 1—No option offered.
Last Is premium laurctKroe price).
Source AP.

US T. BILLS (IMM)
SI million- pts of 100 pet
9402 9003 Sw 9X90 9302 9306 . 9302- - —03
9407 9108 Dec 9X62 9X64 9308 9X63 —04
9403 9Z16 Mar 9X42 9X43 9X37 9X44 —03
9400 91.95 Jim 93-20 9X24 9119 9X24 ^.05
9421 9126 Sep 9X04 93« 9X03 9X07 -—05
9409 9175 Dec 9209 (210 1210 - 9290 —05
9£91 91 01 Mar 9275 927S 9275 9273 —05

Eat. Sales X905 Prev. Sales £165
Prev.DavOaen Inf. 23060 up349

10 YR. TREASURY (CBT)
S1OD0OO pr In- pisA 32ndg of 100 act
1D4-7S 93-6 Jun 98-10 96-10 97-27 98 —8
103-24 92-11 Sep 97-14 97-15 96-23 97-2 —7
103-2 91-25 Dec 96-10 96-10 96 96-10
96-10 93-20 Mar 95-20 -7

Est Sole* Prev. Sates 72468
Prev. DayOpen Int. 72023 off 71

4

US TREASURY BONDS (CBT)
(8 pct-41 saoeo-Bts& 32nds of loo pet)
1020 63-12 Jun 94-7 94-7 9X9 93-21 —42
101-22 63+ Sen 93-7 93-7 9M 92-27 —10
101-10 62-24 Dec 924 92-5 91-9 91-23 —10
100-26 67 Mar 98-2S 90-26 SB-54 —12
99-23 66-25 Jim 89-28 90-1 89-27 flM —12
99-12 76+1 Sep 89-3 89-T1 8943 *9-10 —73
99-2 82-16 Dec 88-16 88-23 88-15 SB-22 —13
95-10 82-73 Mar 88 BS-6 87-X B+5 -13
944 84-7 Jun 87-17 87-23 8745 87-22 —13
93-16 82-17 5ep 87-1® —12
92-22 BO-29 Dec, 86-23 86-31 86-23 86-30 -43

Est. Sale! Prev, SaiesTI4087
Prev. Dav OpenlntJ47037 off 4.156

U0OO bd. tL- S Per 1000 bd. ft
19800 155.10 Jul 19600 19700 19400 195J0 —£70
78700 159JO Sw 1B650 186JD 18300 18440 —200
17*30 154.70 Nov 77700 17720 17SJ0 17500 —220
17400 15600 Jan 771*0 1710D 77150 17258 —2®
777.«0 15600 Mar 171.10 T7T20 17000 17700 —JO
17100 T64JO May 16900 T7000 16900 J69.18 —00
171.10 16500 JUI 169.10 169.10 16800 16900 +J0
Est. Saits U55 Prev. Sales 1277
Prev. Day Open int 7J74 apiu
COTTON 2(NYCE>
50000 lbs.-centspar Ul
7109 3£32 Jul 76J0 7600 7X45 . 7625 +U*
7500 3X50 Oct 7280 7X00 7225' 7£95 +105
7X40 3400 Dec 7100 7U4 71100 7727 +107
74.15 jasi Mar 7100 7220 7725 7203 +706
7400 5X40 May 7X10 7X55 7X10 7250 +150
7400 53JU JM 7274 7274 7274 7174 +US
7000 6500 Oct 6700 67.10 6700 6723 +23
6700 4649 Dec 6*25 +25

Est.Soles U00 Prev.Salet 6040
Prev.Dav Open lot 29082 off 546

HEATING OILCMYIHB)
J? flflfl noLfit tiE D»ront
5250 3210 ™ 5250 S£75 5£3S 5200 -78

- 5X30 3050 Aug SJLS4 5X13 S2M 5X95 —.11
5305 4035 Sap -5305 SX75 5125 5X50 —.18

5460 6X20 Oct .54.15 5400 34JH 54J5 +05
020 4428 Nov 0420 5500 5470 5500 +05
5505 4650 Dec 5520 5500 5525 5500 —.18
54J0 4925 Jan 550S 5525 5568 5525 —20
56J0 ' 5220 Feb SZ5 5600 5500 5600
557)0 5300 . Mar 5420 5425 -542D 5425
5400 5300 MaV 5300 5300 5723 5225 —03
5328 5200 JW1 S2J0 5300 5200 5200 —00

Est. Seise .. Prev. Sole* 9342
Prev. Dav Open InL 4L972 off 88

CRUDE OiLUkYME). . , .

1000 bbt^ dnUareperML
.M45 -IMS .001 • 2008 3823 20JO 2001 +.72
7924 1X95 Aug 1903 79.95 1923 1909 +03
T9JX 1X20 Sep 1905 T90S 1900 1903 +03
19101 1500. .Oct 1905 1906 19J9 1902 +03
7900 16l30 rNov 19J) 1906 1922 1903 +02
1907 1600 Dec 1929 79X9 1926 1924 —01
1903 7&45 Jan 7927 1*22 1921 7®JO +01
1903 7801 Mar 1929 3927 19.19 1923 +iM
WAS . 1808. Apr.- »J2 79J* 19.12 79.16 +02

EstStfea-'- 'Prev'.Sates M29
Prev.Day Open ML 32074 offOSTO

.

1 Stock indexes j

SI* COMP. INDEX (CME).
. paints and 'j"’1 ‘ -

306.10 22890 Jaa 30430 30705 30300 30500 +00
38830- 22900 Sep 306J0 30920 3QU0 3Q84J +.90
37028 34X20 Dec 30800 31U0 30700 31023 +J5
31125 38100 Mar 31020 31020 31020 31275 +05
Est.Soles Prev. Sates 7806?
Prev. Dov Open Jntl44082 up95

VALUE LIME CKCBD
pofntiand ends'

“

27X15 219JO Jan. 26900 27000 36100 36970 —00
27X50 22200' Set* 26025 26900 26600 26170 —25
27X70 34000. Dec 26660 26720 26640 367JD —.75
36705 • 25430 - Mar 26605 —75
Est.Soles Prev. Softs £35?

*

Prev. DayOpen InL 7082 Off347

NYSE COMP. INDEX (NYFE)
pointsand cents . .

- 77X35. 73705 Jun 77105 17200 77005 17300 +05
17400 13X90 Sep 172DS 17X85 17200 17X40 +.45
77505 _ .14000 DSC 77X30 17405 77X30 17455 +05
77650 15000 ‘ Mar • - -

175.70 +05
77X05 16205 Jim 17105 17100 17125 17200 +00
17205 .. 16500 Sep 17225 17205 17X30 171® +45

'dec 17405 +05
Est Seles 71015 Prev.Sales 1US9
Prev. Day Ooen lot 12263 t»338 -

[ Commodity Indexes I

Close Previous

Moody's 1,01800 f 1021.00 f
Reuters - 1004.70 1017.W
D_l. Futures 12006 12407
-Com. Research- - 230.95 - 231.14

Moody's : base 100 : Dec. 31# 1931.
>'-pre)1mlnory; f - final
Reuters ; base 100 : Sep. 18; 1931.
DawJones : base 100 Dec. 31, 1974.

0 Profit l

,1(71 > K/-^' ^

ijhTt'It'rt)

1 Market Guide
CBT: Chicago Board of Trade
CME: Chicago Mercantile Exchange
IMM: International Monetary Market
: _ Of Chlcooo Mercantile Exchange
MYCSCE: New York Cocoa, Sugar. Coffee Exchange
NYCE: New York Cotton Exchange
comex: Commodity Exchange. New York
NYME: New York Mercantile Excbanoe
JCCBT: Kansas City Board of Trade
NYFE; New York Futures Exchange

MUNICIPAL BONDS (CBT)
S7OQQx Irwex-fti S. 32nd» Of 100 PC)
101-22 83-28 Jun 91-15 91-15 91-1
100-12 82-13 Sop 90-5 904
89-11 81-13 Dec
88 85-14 Mar

Est.Soles Prev. Sales 6070
Prev. DayOpen Int. 17019 off 1.773

91-1 9T-6 -19
89-21 89-25 —22

.
»2S —22
7-20 —23

'

JcijKin Hi i

291* 15ft PrimeC 25 4334 251* 25ft 25%
46ft I+ft PrtmeM 08 J 27 734 43ft 41% 43 +1%
27% ISft PrmMLI n04e 19 20 18ft 18ft 18ft— ft
53ft 35% Primal S 100 30 12 1453 44ft 43% 44ft + V*
91ft 62ft Prime pl 300 19 I 7l 76 7s + V*
179ft 111 Prime PflX75 120 4 111% 111 111V* + %
99ft 657* ProctG £70 £8 21 4996 9 7ft 96% 96ft— ft
57’* 75ft PrdRs J2 1.® 27 171 17ft left 16ft— ft
X'-: 26s* PiooCp 06 2 71 143 30% 30% 30% — %
10’ (1 10 Pro Inc n 22 10Va 10 70 — ft

38 54 Te*E« 100 £9 313 842 34% 34% 34ft— ft
3T* I3ft Texlnd 03b 20 49 16? 31 30ft Mft + ft
67ft 34% T» inw S 22 7J434 4113 60te SO". 60% * ft
37% 24ft TsPoc 0) 1.1 U 8 34ft 34ft 34ft + ft

43ft sero: 300 30 19 25®B 80 T9’,: 79%

—

54ft Xero.pl 5.45 100 56 55 S4% 54%
37’: 30 Tex Uhl £80 BJ 7 3193 32ft 321: 37ft
14% 3 Te*tlln 163 154 lift 11 lift —
3Sft 25V* Tevlrn s 100 SJ 10 208® 30% 29% 30% +
77% 55% Tevirpt 208 72 3 65ft 6Sft 6Sft —
28ft lev* TnrmE 9 27 368 73’* 22 I3ft —

ThmBet 108 30 22 233 55% Mft 55%

—

28% 21ft V7RA

3 65ft 65ft 6P*— ft

43% 27 Proler
1% I’* PruRtC
8% & PruRI

143 30% 30% 30% — %
22 I0l« 10 10 — ft

717 41 41 41
45 1ft lft lft
64 6ft 6% 6ft

PSvCol 200 6® 9 1783 22ft 31ft 22ft + ft
25 21% PSCol pf £10 9J
ISft lift PSind
ISft 10% PSIn otC 108 70
93 6T1 PSIn p«D 7.15 ®.l

108 72ft PStnptG8J8 90
10 5ft PSvNH
21ft 10ft PSNHpf
23ft 12'* PNHotS
2®ft 17". PHH pfC
26% 15 PNHpfD
27ft 15ft PNHofE
25 13 PNHpfF
2Sft lift PNHpfG

5 23 22% 22%
B 1164 17ft 17 17ft + ft

20« 14ft 14ft 14V* — ft
MQl 78ft 78ft 7Bft—lft
300: 86 85ft 85ft— ft

2 E92 6'i 6 i

1020: Mft 121* 13Vi
36 13!* 13ft 13ft— ft
27 19ft ISft 18%— ft
97 16ft 16 16 — ft

104 171* 16ft 16%— %
8 ISft lift 15 — v*
18 15ft 15ft ISVj— ft

22ft ISft Thom in 68b 30 li
ir* lift ThmMeC 00 £1 21
34'* 12 Thorlnd 15
7% 3 Tldwir

23'* 23% Tlttnvn
13% 3ft Tiger In

111ft Mft Time 1.00 10 51
41 14 Tlmplx IB

44 I® 18% 1® -r ft I

35 19'-. 19<* 19% + V* *
5 Mft 20 20ft + ft ilft

542 r* 7ft 7ft + "j 14%
136 22ft 22% 22’* + ft

j

2®%
3100 13% IJft 13% + '* 1 17 :

* 2% Zadoia
41'* 204- za-m
Ui, 7% Zeme,
3®% 18’* ZenithE

1.00 10 51 767 99ft 98% 99ft — ft I

18 723 34'* 34 J4 — Vi
Wft 56ft TlmeM 104 1.7 IS Tfli *71* «S'.. ®6ft +Ift

39% 30ft PSvNM £®2 BJ 10 297 3T* 33ft 33'* — %
40% 35% PSvEG £00 70 14 1170 3®'] 38ft 39ft + %
57% 43% PSEGpF 4.18 90 7I60Z46V* 46ft 46ft +11657% 43% PSEGpF 4.18 90 71602 46ft 46ft 46ft +116
1M 87 PSEG pf 8.16 90 2280* 88V* 87% 88ft +3ft
101 01 PSEGpf 7J0 9J 30: 82ft Baft 82ft + ft
98ft 77 PSEG Df 7.40 9J 140: 80 SO 80 + %
3% 2ft Public* 13 3 27* 3
25% 18 Pueblo JO 0 14 147 25% 25ft 25% + V«
38'* lift PR Cent JOe 0 9 7 35 35 35
15% 19 PugetP 7.76 8J 11 531 20% 79ft 20% + %
70ft eft Pullmn 12 7J 21 973 8ft 0V* BV* + %
21ft 10ft PultBHm .12 3.0 14 592 lift lift 12 — ft
40ft 75 Puroidl 05« .1 16 Sift 36ft 36ft + V*

65% 3®ft Timken 100 10 13 63% 63% 63%
I

10'* 5ft Titan IS 77 6 51* 6 + '0 1

14ft 10% Titanpt 1.00 9J 25 II 10% 10% •

28% 7 TodShp J3I 101 52? 10% 9V* 10V* + % j
I

30ft ?’* TodShpf .77| 43 I21 1 11% 1H: *-l J
34 16% Tokhem 08 10 31 114 30 2®'-* 2®te " ft

| 132% 27 TalEdpI 3.75 126 « 2®'* 29% 29ft j
B

33% 27ft T01 Ed Pt 3.75 12J 13 30ft 30 Vj 30ft : 1
32% 28Ii TolEdpf 307 11J 13 30ft 30% 30ft +
27% 20% TolEdpf 2Jt 10.1 3 23ft 23ft 23ft + "e !

25 19 TolEctDf £21 1DJ 6 21'* 21V] III* 1

33% 1®% TolE ad|pl.®4e ®J 5 21 20% 71 I
.

16ft 3 Toilers 2* 2152 10% 9% 10ft— ft, Albertsons
32% 16% Tonko MB J 6 3i1 17% 16% 17 — ,

BaneoClrli
33 19ft TootRH 23 0 21 107 Mft 39% 3ffft + % .

Brock wav:
38'* 23% Trchmk 1 00 )6 10 1574 27te 27ft 2Tft + ft

,

CaPCrlies

19": 17ft Zero
ST: 32% Zurnln
10ft 8% Znoi® n

92 26ft 25% 26% + V*

410 4ft 4ft 41*
.40 U 18 5722 29% 281. 39
00 XI 0 7 12** 12% 12% — %

859 28% 77% 20%— %
3560 lift 10ft lift +1

J6 £J 16 67 16% 16 16 — '*
,B

.if
S
I’’ SS* — ft

lOe 1.1 385 9% ® 9%

Gomnwiities
Dividends

High
SUGAR
French francs

1

Aug 1.127
Oct 1.154
Dec N.T.
Mar N.T.
MOV N.T.
Aug N.T.

June 18
Company Per Amt Pay Rsc

STOCK SPLIT
Ask Orte Bank pf Delaware Cora — 3-for-l

Boothe Financial Corn— 2-tor-1
Paul Harris Stores — 3-tor-2

1.127 1,120 1.120 1.122

1.U4 1,145 1.146 1,150
N.T. N.T. 1.168 1.175
N.T. N.T. 1011 1-217

N.T. N.T. 1-238 1-248

N.T. N.T. 1-270 1090

London
Commodities

June 18
Close Previous

Hfgh Law bw Ask im Aik
5UGAR
Ui. Deilore per metric tan
aug 15400 15000 150011 15000 10£tO 1S30O

l/onclon Vlefals

vwt Previous

ALUMINUM
8W ** ,4, "k

Starling per metric ton

mSL.— 91700 91900 90700 90900
Forward 90500 90000 89700 Bf«0O

1.175 — 6 WefbllfCorp— 3-for.T
16100 15600 156X0 15600 leOJO 16000 1

COPPER CATHODES OHgh Grade)
16300 16400 16000 16100 16420 16400 Starting pm

r

metric too

MSE Hidis-ixms
Esl. vol.: 800 »» of SO tons. Prev. octual

tales- 1.777 lots. Open Interest: 32040

COCOA
French francs per 100 kg

1

7-7 ^|g«

AmC/an %
BearStm of

AmerTAT
BellHonell

16 36'* 36ft 3aft + V*
j J

21 477 5% 5% 5% — '•
1 ;

17ft 11 QM5 1® 217 167* 16% 16% — V*

57ft 3*ft QuokO 5 00 U )8 2739 56 54 54ft -1%
31% 22 QuakSO 00a 30 13 955 23% 23ft 23ft- %

22% 14 Toros
Jft tft Tosco

35" , 25% Tosco Pt £37 7.1

5% 7 vl Towle
3V* 1% vlTwIeel
J9% 24ft TavftU
24ft 16ft Tracer .40 1.0
ISft 111* Tramel 1.40 1 1.0
32ft I4ft TWA

TWA of 225 112

12 26 17ft 17% 77ft
; «40 2’* 2% 2%

J7 7.1 241 33ft 33 33ft + ft
51 2% 2v* 2%
5 I'* Hi 1%

31 2508 36% 36li 36"* — Vi
40 1.0 31 171 Mt'ta TO 1* TOft— %
40 11.0 111 71% 71ft 11% + '*

522 30'* 30 30, — "a
25 112 82 IT 16'* 77 + "j

|
Cranes

j

EnnisQF s

! Gen ins

1

G'Norlron
JonnsCns
KeHwooas

1 Kinawrias
;
Moo reMe Pf
PccSclen

I Sln«nt£nr
• Tldewatr
* velorNGs n
I York I mi

Broil HiHllln BrawrtGrp
Carter Howl Cnarno5pk
Drsnov
PedOcrspt
Genu Part 5

Inloreus
J'WnCn pf
Klddelnc
Lamsn tersn

DoverCp
FeaerDSI 9

Gillette s
intMinOi
Jorgensen
Kidde dFC
LeaswvTm

NotPueiGass Oneida
Pier I s South land
StaOii
TimesMir
WalMart

Teieroteinc
Tribune s
Wolgrean

AnchorGls
BflJIHvy] pfA
CPC Inti s
Conran n
Emnort
GEO mil
Geodvear
IniMinr pfB
KLM Air
Kidde l64pr
Marino Mid
PHH Grp
Sourhlnd of
Tesoro Pet
VF Coro
WestcsrTr g

Jlr N.T. N.T.
Sod N.T. N.T. 1-225
Doc N.T. N.T. 1043
Mar N.T. N.T. 1065
Mo. N.T. N.T. 1000
J'y N.T. N.T. 1.2*5
Sod N.T. N.T. 1005

— 1050 —10
lM(

OS — — 10
'

[45 10*0 —10 Circuit CHy Stores

STOCK
“ *

I
No American Natl , 6 PC 7-7 6-26

INITIAL

Allstar Inns LP a 04375 8-14 6-30
PghketHJe 5vgs Bnk O .10 7-31 7-17 >rar

INCRBASED J|Y

Circuit CHy Stores Q 02 7-15 6-30 Dec

16500 16400 16000 16100 16420 16400 Starting I

16800 16700 16X20 16500.16900 16900 Spot
17X20 16000 16000 16900 17200 17200 Forward

*6900 97100 97SM 97400-
W20O ®5XOO 95700 95800.

Volume: 1036 lots of 50 tons,

a J4375 8-14 6-30
[
COCOA

O .10 7-31 7-17 I Starling par metric ton

nt: nxihSoimSMISSo S2rtKI
,

£^iSS?5£ tB,,™,tf,ir,l »

- uaibAiJwiM. j^"ng per metric ton
Shot 96000
Forward 93000

niniiw par miinc rea I i BAn

& ffl is s s- ia ® tST
1—*""syrPTC 1JB2 1077 10» 1062

.

1080 1081 I Forward 3J4JX)

96000 96300 96600 9*700
93000 *3500 93600 99700

37200 37X00 36800 36900
35400 355J90 35100 35200

Esl.vai.:0lotsof 10 Ians. Prev. actual solos: AmgrlCcm Tet tt Tel
0 lots. Ooen interest: 315

COFFEE
French francs per 180 kg

Amerliecn
Baker J & Co
Bngar Hyaro-eictrc

, _« Capital Bancorp

UM i0« SSjyeE;r,fc±?M~ “S Com raf Securities

_ cnicoao Da A cm
S Columbia Gs Svs~ ZS DCNYCorp— S Dow Janas A Co

<kZi JZJT Excel Bancoro
, .|^U2.'?'?.0'i.

,
?
,

*
n
ii

Pr,>w- flchJO1 *° IM: FoirctiHo industries
I u lots. Ooen Interest. 478

j
Fluorocarbon Ca

i
Source: Bourse au Commerce.

7ft 3 Ouanex
12ft 10% OsIVI n 07 80
72ft ® QstvCn
46 291* Quejtcr )0J 45 lb

28 15 QkRell 5 22 10 U

10® 6Y. 6ft 6"k— ft
152 lift 10ft lOft— ft
360 70% 10'i lOft I

55 39ft J9V- 39ft + % I

48 22 21V* 21ft — ft

70% 6ft RBlnd JUI -4 125 15 10'* IQ 10 — V«
65ft 44ft RJRNb 100 19 13 3416 S4'i 54 54% - %
' 00 £3 18 201 8ft 8% 8% — V*

J2 £2 7 29 15ft 14ft 14ft
47 4ft iV. 4ft + l*

08 20 22 421 35 34ft 34ft
256 1B5 5ft 5ft 5ft- ft

lift TV: RLC 00
20% 13'* RLI Co J2
6Vi 1% RPC
3® 21% RTE 08 20 22 421 35 34ft 34ft 'I »YT1««I Gencorp
13% 5 Rodlce 256 185 5ft 5ft 5ft— ft I 2nd Ouar 1987

*9ft *2 Sf 114 U
if ^ “jw %

BoriSford Revenue'.— «00
4% S b22S?j m Sf 2? !£“ J HI Half 1987 1986 Oner Nel — ia;I50

:i®% 4*% 44 4 M Wl II72tir“nf?s A t? Revenue 6.120. 4010 Coc’ 5hc'0._ —
*6% RavOTI M A XI 273 117V* 116 llt'/i + '•• pretev Net 4X7 4flJ .**,_*25-W 10ft RJornFn .16 0 12 23 19% 19 19% pirSrmre 0142s OImj L5**1011

26 19 Rcrvonr £e0 117 11 62 Mft 20ft 20ft - ft
” r Sno,e“ 7

?r?>1% 4'.* Rovtch 9 50 10 »ft— ft _ ..... _ uaer Net— iaii«0

Company Results
Revenue jna uro/itror /osses. in millions, are In local

currencies unless otherwise inaieaietl

I AmShioB Bene Texas
|
LflQulntLPn PslEI2A4Pf S&P100

Index Options

A.MEX Highs4jm\s
Britain

RaisPyr L*4 1,4 16 2251 86ft 85ft 86
Romod 27 751 8ft 8ft 8ft— ft
RonorG 82 65® fft 5% 5% — in

BeriSford
lit Half 1987
Revenue. 6.120.

11% 4'.* Rovtch
Ravonr £b0 1£7 11

Rflyinn 100 2J 15 1407 78ft 77
5ft I ', BoadBt
11% 4% RdBat ol

J!'- 3 RdBfpfA
23% 10% RecnEa
10 6ft Redmn J2 15
50ft 20ft Robok M .9
13ft 9 Reece
lft ft Peaai

.Si* .I'
1 46® 6.1

18% 15 PeictiTn .lie 0

289 4ft 4% 4ft
?0 10»i 10ft 10ft + '* Pevenue—

British Gas
1936

-i-/*' Ravenue—. 7510
Goer Net iniHO
Goer Share —

1985 a lass.

NEW HIOH5 28

[

Prlct Jun jif Asg
1

— — —
340 S' 1 JT -
US U-* JTi -

5eo Jm Jly

— — n

Ad* Sc*

ft ft

AmTr-arttor AmTr-attI sc AmTr-chvar 1
m Sift It n — N ft lft 2

Bari'JlrCM p CnmbDova
]

ft i r-i

Dillard GIcntFoao
i

mi a n » - «k 2ft «ft

Kladewt Lvda"
I

Uft 11': lPi IP* in lft 4ft lft

NowMe*Ar NuHarlrn 11 VO lft lift 1! It 2ft Sft

Pinainn PrattLome 4 P* lift 11% i«i Pl

Solas Caro Steohncnm TnermPr n Unlmar 1

ns
ns

’i 5ft fft
V 3| 1
- K Pi

lift 7

•ft 7 u.
fi IJft I*

IJft -
— u

Haroer Group inti

Hartford Natl Care
Home Savings Bank
IPCO Coro
MDC Asset invsirs
Measure* Core
Measure* Coro
Mkflanttc Coro
Natfano Intergroup
National 5vc Ind
Natl Bncre-Aiaska
Newcor Inc
Newport Phrmcta
no. American Natl
OllgoarCo
Pav n- Pak stores
Ponce Focerai sank
Prims Motor Iks
Reliable Lf imur
Rochester O* & Etc

Q JO 7-20 6-30
Q 0® 7-22 7-1

Q 09 7-31 7-9

Q JO 7-15 +»
0 06 7-15 7.1
Q 06 7-15 7-1
O 04 7-1 S 7-1

Q 06% 7-31 7-1

a .16 70 6-39
S 25 7-10 7-3

|

O 08 W 7-15

Starting per metric ton
279000 279500 277900 278300

Forward 382700 2S3O0O 381400 281900
SILVER
Poore per troy ounce
SSL-, 158-S2 66000 45800 46000Faward 46800 47000 46800 47000

Jlr 1038 1035 1034 I0J7 1036 1037 Starting per metric ton

.
Sep 1058 1053 1052 1054 1053 1053 t001 J 279000 :

8 , « ti2 Volume: X47S lots of 10 tons. Forward 382700

Q0lft tfl 7% COPP** SILVER
q as 7I20 Starting per metric ton p*r tror

Q .10 7-1 6-17 JIV 1-S )
J30 1040 1045 1065 1069 SSL,, IfJHS!o 49 0-1 7-10 Sre 0» 1050 1032 1055 1088 1090

Fowortf 6680O
Q .17 7-15 6-30 Hf* t-MO JOT 1083 1001 1005 ZINC (Him Grade)
O 06 9-1 8-14 J« JOT J095 1002 1004 1037 1030 Starting per metric tonOJ9V* 8-15 7-23 J-W 015 10M 1023 1043 1055 Spot 543.00

9 ? I'll
71 yiP 1JM IOT Forward SIMO

:a .16 B-28 8-3 J,Y N.T. NT. 1050 1060 1060 1080 Sat/TOe: AP
a .10 7-30 7-6 Volume: uu tots ot j tons. .

wrDr ‘ ^
Q 05 7-10 6-29 OASOIL

T3 M2 Ilil
U-5' <lDl,orI »« metric toe

in 7.20 6-30 jfJ-M »«ra |g|8 ja^ lstas uajo
09 7-22 7-1 r"® 13900 157.75 157.75 15805 15805 15800.
09 7-31 7-9 'Sg '4’-“ ’6000 16XM J*tL25 160JO 16075
JO 7-15 6-29 ,

«-T. N.T. 16200 6300 162J0 I62J5
06 7-1S 7.1 5®* lis^ WSJB 1640$ 16505 16500 16JJn
06 7-15 7-1 5J-J- Jj-J- J6S00

16900 16700 17000
04 7-1S 7-1 Jfi N.T. N.T. 14600 J7O0O 16700 17100
% 701 7-1 ™ N.T. N.T. 6853 IJXSg 16700 17500
.16 7-9 6-30 N.T. N.T. 16800 17200 16700 17500
25 7-10 7-3 Vonimg; 1013 fan of TOO tons,

an L™ axinas: Reuters and London Petroleum gy-

,«30O 54500 35100 35X00
STUI0 $1VA) 575w 52&00

Spot
Commodities

A 00 7-15 6-39 change.
- 02 7-7 fr-26

f*]? ^ FOjehC 00 1| 13 4377 45*5 42ft 44ft +3%
1* 3*!S.°L U ]2 140 10ft 10' s 10ft + %
JL ReoGvp Jt 4,6 13 5] aft V.7 Ts
jP

4
if* S5?r

^

1° 104 S1 '^ S'v« Sift + ft

S
3*1
? 6 ' JI -7 21 'J3 ' 4S 44ft 44ft -r ft

li gft M £0 li
H
S S!?6 3P %. X fi2^ “

• 5*1 JJ0 u 16 1428 78 3 77ft1 &
5* I4! 1 5^“°* J4 2J II 79! IJft 15 15 —V]

RHeAld 06 1J 21 1038 39'* 38'* 38% — '.i

lit
f'vr®ok *0 7* ft ft

11 7V, 7 7
19 142 21% 21ft 31ft

J2 15 19 159 9% 9ft 9% + ftM .9 16 3537 43ft 47ft 43ft +I*D
39 ! 12ft 17ft 17ft + Va

3® lft lft I". + v*

44e 6.1 287 7% 7 7% + ft

l*c 0 235 16'- 15% )6% +

i?5* g
3*1?® 1 JI .7 21 1331 4S*1% 10% Pevion 2353 31

47’* 26ft Rexhm 80 £0 14 20 40'

ig
1® 38ft RevMtl 7JO 10 16 1428 78

pretax Not— 1060. -v Genei
P.’r Share— 0.1» 0.114

j sf quor
„ .

Bevonuc
British Telecom Nennc. 120

4!h Quar. 1986 1987 P®' Share— 0J7

R. venue £420. 2033.

Preta* Nci — SSS.O 496* Walter (Jim)

Year 1986 1905 3rd Ouar
Revenue 7.420. 8J81. Rcvoivc
Pretax Nol.- 2070. 1-853. Nei rnc

Per Share 0009 0.171 Per snar.

General Instrument
I Quar. 1988 1987 j

•vonuc IB0.1 1SS.®
M Inc. 120 5

1

ir Share OJ? 5 08

Arme' Aitre>
DOLd'jrEni -«t DoLouFIn

Audlovas n
HorCRckn

Coils: I O' Si voigme WOTO- total own let. EE.0S3

Puts, lorai volume IQ1S77- total ooen inr. 717,135

S8P 140 Inau-
k’-»n ?*> %

19x2900] cimc 2®m +00

Scy.-cc CMS.

Rvlmf Group Inc
Stocker & Yale inc
Slone & Webster inc a ja 8-13 7-1 R*utm
Sunstrand Core Q 45 9-18 9,

Mr^care g S £8 ?5J
NEW

f

YORK - The French
a-annual: m-monfnly; <+auai+eriy; e-temi- international marketing

Of Videotex, Inteljnatique, said
*TT! Thursday that it planned to bring

the Minitel network to the United
RKO Pictures Sale fs Canceled States in cooperation with intoned'

J0 7-10 4-30
.10 7-23 1-2
09 7-15 6-30
02 7-11 7-3

7ft 9-1 8-7

Q .10 7-M 70S
O 02 ft 804 7-17
O 40 8-13 7-1

France’s Minitel

To Cross Atlantic
40 5-13 7-1

45 9-18 9-4
08 7-15 7-1
07 8-17 701

37 14V: Rhodos J6 24 11
3®% 29% RileAid 46 1J 21
2V* % RvrOak
18!* 10ft Robfsn IJ0|
!S+* 7’-* v | Robins 7
29’* 15ft RochG 2J0 12-0 6
52 J9ft RachTI £64 6.0 13
26 11 nckwy J2 2J 18

Ml 1H 13ft :j |3'„ _ v*

7 1218 23ft 23ft 23' » + ft >

35 • 594 18ft 17% 78ft + Vl

.
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BUSINESS ROUNDUP
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*Jtrecis losses for the month mav onJv lhai orofit for the second

INTERNATIONAL HERALD TRIBUNE. FRIDAY, JUNE 19. 1987 'xfr*
j^'(isa

m
NEWYORK SaInmnnnM.L '

j"*®618 losses for the month may only that profit for the second

ere* Wall Street's lanm aPPreadied SI billion. quarter would be down from a vear

firm, had losses of a^tsioo"^? aJSf*?
LF?h * Co- **** *" ear,ier-

iiottin the violent Dltmm* j
11 ***** *“•* m unPrece- He said that, because of First

prices in ApriL accordhvL
“ bon^ dentirf $275 mflJion loss. On Tues- Boston’s announcement, Salomon

iysts and Wall i
Boston Coro. acknowl- had decided to confirm that its

knowledge of^ frny.v
tk®1 h had taken a beating, profits would decline. First Boston

Salomon Brother* ,v,,

aC^ties' W
^i

t
^lY0un:es c*osc to-lhe firm put had said it would show an overall

the third r
at S100 million. loss for tfaesecond quarter because

known to have h»H mnjftTw n
^ohn H. Gutfreund, Salomon of losses front trading in Treasurj-

the tempestuous two ,

rother? chairman, conceded in bond options,

when a becalmed bond marbet«<!r
1816 AP™ th? 1 die month had been Mr. Salomon said, however, that

denly tumbled.
sua' ex

^
eme,y difficult but be did not Salomon Brothers would still show

The president of one main*
acknowledge any losses. On an overall profit for the quarter.eni ot one major secu- Wednesday, Robert S. Salomon Jr„ Analyst immediately halved

yiT&T, Philips Will Set Up
A Telecom Venture in Spain

weonesday, Robert S. Salomon Jr_ Analysts immediately halved
their profit estimates for Salomon

O . f T Inc.. Saiomon Brothers' parent
fr Ui> (361 Lawrence Eckenfelder. an ana-

JL lyst with Prudential-Bache Securi-

j>f .
• . O •

.
lies, said he had lowered his esti-

i4MJ6 231 )3D(ZIIl mate for Salomon's second-quarter
X earnings to about 40 cents a share.

Dutch-based joint venture AFT orS60 million, from 75 cents. In theUATNMIN — 1VUil VCULUIC ru I , _ , _ ,MADRID — American Tele- Co, are linking up with a quickly second quarter of last year, Salo-

pbone&Telcgraph Co. and Philips expanding Spanish phone equity- ™on Bro£"s 78 3
NV wilj set up a Spanish telecom- mem company. AMPER S.A,7oi£ share, or Sin numon
mutnraUons venture by absorbing vest $30 Son in the new firm, f*r. Eckenfelder said he had cal-

pan of the work force of Mareoni which has still to be named.'
‘ culated *al Salomon Brothers

Espaflola SA, the ailing electronics *ru . .
probably had losses of $75 million

company, lne. venture, which will begin to $100 million in April from bond
operations late next year, is expect- trading and reductions in revenueAn \*%A a

Mtv UVA» jrv«, W UflUUIg CUIU IWUkUUII) 111 i^vcuuc

.
"“n*stry spokes- ed to have sales of 4 billion pesetas because of low trading volume inman said Wednesday that the two ($31.6 million) in its first Full year April and May.

companies would each acquire a 50 of operation, officials said. Sources close to the firm said
pereem holding in a new concern that the figure was more than $100Drang office communications sys- .

'

. million in trading and revenue
terns, which will take 450 employ- Amex. Sees $50 Million Logs losses and that, overall. Salomon
ees from Marconi. NEW YORK — American Ex- Brothers bad pretax losses of more

The venture will rive the two P**58^ *“d Thursday that it ex- than $40 million during April,

ws companies a foothold in Spam’s P601®* a loss of $50 million in the Salomon's slock closed Wednes-
^ fast-growing telecommunications s^ooti quarter because its banking day at $34,375, down $1J75, on the

market and guaranteed spiffs to
un^1 was adding $600 million to New York Stock Exchange as word

Compafiia Tclefdnica National 4e ^oan-i°ss reserves. The company of the earnings reduction spread. It

Espafia, which holds a monopoly sa^d dtc move by American Express rose Thursday to $34.75. The stock

on Spanish telephone services.
3 Ban^ Ltd. would result in an after- price of First Boston fell to $44.75

tax charge of $520 million against on Wednesday, down $ 1. At Thurs-
AT&T and Philips, through their the unit's naming* day’s close it was up to $44,875.

ees from Marconi. NEW YORK — American Ex-
The venture will give the two press^ “id Thursday that it ex-

ampanies a foothold in Snam’c P^ed a loss of $50 million in the

The privatization of Societe Generate began Monday.

Sales ofState Firms Net

France 52 Billion Francs

PARIS — The program of selling off sLate-run companies begun

laic last year has earned the French state about 52 billion francs (58.5

billion at current rates), the Finance Ministry said Thursday.

Sources close to Finance Minister Edouard Bahadur said that the

money would be used to help pay off a public debt that stood at 398.2

billion francs at the end of 1986.

On Sunday. Mr. Balladur bad rejected press and opposition charges

that share prices for the privatized companies had been set too low

and were a “giveaway" to make die government’s program look good.

Mr. Balladur said that the average premium or shares trading on the

Bourse was between 15 and 30 percent over their offer price, and that

this compared with premiums of between 60 and 80 percent on similar

share flotations in Britain.

The ministry said that the returns included those from Socicte

Generate, the banking group whose two-week public flotation began

Monday. It was the eighth state-owned company put up for sale, of

the 66 privatizations planned. The public sale offer for 40 percent of

the television channel TF-I will start June 29, ministry sources said-

New Zealand

To Sell 25%
Of Airline

WELLINGTON. New Zealand I— Twenty-five percent or state-
;

owned Air New Zealand Ltd. will

be sold to the public, the minister

of civil aviation. Richard W. Preb-

ble. announced Thursday.

He said the government would

appoint an adviser to help it decide

how the shares should be sold, the !

liming and the price.

-We are in no particular rush to

sell our shares in Air New Zea-

land.” Mr. Prebble said. “Our aim

is to maximize the benefit to the

taxpayer. If that means writing for

a while, then so be it."

He said that Air New Zealand

expected to release its results soon

for the year ending March 3J. and
that he was confident it would post

an excellent profit.

Mr. Prebble said that access to

new sources of capital would help

the airline expand and develop.

Norman Geary, the company’s
managing director, said the sale

would release the airline from bur-

densome government procedures.

He said the company had proposed

the sale in 1984.

The announcement on .Air New
Zealand follows the public sale in

March of about 13 percent of Bank
of New Zealand Ltd. The govern-

ment has said it also will float pan
of the capital of other state-owned

operations, including DFC New
Zealand Ltd., and Petroleum Corp.

of New Zealand Ltd.
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Mazda ProfitPlunges68%
As Yen’s Rise Cuts Into Sales

TOKYO — Mazda Motor Corp. said Thursday that its current
profit plunged 69 percent in the six months ended April 30, to 5.03

billion yen (about $35 million), from 16.03 bQHon in the year-eariier

period, it attributed the gloomy results to die yen’s rise against the

U.S. dollar.

It predicted that current profit would totaljust 10 billion yen in the

year ending Ocl 31, down 50.8 percent from the year before. Current
profit is roughly equivalent to pretax profit.

The forecast presumes that the average yen/dollar exchange rate

will rise to 147 yen from its present level around 145 and its first-half

average of about 155, company officials said. In the first half of last

year, the yen’s value averaged 190 to die dollar.

The officials forecast that sales would be almost fiat for the year at

around 1,640 billion yen.

Mazda said that the yen's strength had shaved about 55 billionyen

ofi sales in the first half. Revenue for the period fell 42 percent to

804.02 billion yen from 8392 b3Han in the like period of fiscal 1986.

For the period, parent net profitplunged 77 percent, to 159 billion

yen from 6.88 billion.

Mazda estimated vehicle exports for the full year at 1.12 million,

including kit parts, up 62i percent from theyear before.

Trump Is Reported to Hold 17% of PanAm
By Robert J. Cole
iVrw York Times Serrutr

NEW YORK — Donald J.

Trump, the New York developer,

has accumulated nearly 17 percent

of the shares of Pan Am Corp..

owner of Pan American World Air-

ways, an airline official has dis^

dosed.

An executive familiar with the

purchases said that Mr. Trump,
“may go after much more." Mr.
Trump is understood to have begun
accumulating the slock in the last

few weeks, the executive said.

Mr. Trump's attitude, one execu-

tive said Wednesday, appeared to

be that “he doesn't seem to care

whether Pan Am makes or loses

money” because he makes so much
money from his casinos. Mr.
Trump, 41. is expected to make a

$200 million profit this year just

from his two casinos in Atlantic

City. New Jersey.

He has, according to this .ac-

count, at least two goals in mind

British Telecom’s Pretax Profit Rises 12%
By Warren Gcder
hntnuuionat Herald Tribune

‘ LONDON — British Telecom-

munications PLC, the communica-

tions group that was sold to private

investors in 19S4, reported Thurs-

day an 1 1.7 percent increase in pre-

tax profit to £2.07 billion ($336

billion) in the fiscal year ended

March 31.

Analysts said the result was at

the high end of expectations. Net

profit climbed 22 percent to £126
InDion, or 20J) pence per share.

The rise in fiscal 1987 profit

came on a 123 percent increase in

group sales, to £9.42 billion.

Despite suffering a three-week

strike by British Telecom engi-

neers, the company increased its

telephone call income 93 percent

tojustunder£5 billion. Phone rent-

al income climbed 10.6 percent to

just over £3 billion.

BofA: Japan Banks Ashedfor Help

(Continued from first finance page)

Daiwa Bank Sanwe Bank, Tokai

Bank and Taiyo Kobe Bank.

BankAmerica officials in Tokyo
would confirm only that Mr. New-
man had met Japanese banking ex-

ecutives on Wednesday and Thurs-

day. They declined to disclose what

was discussed.

Mr. Newman’s meeting followed

a trip to Japan earlier this month

by BankAmerica’s chairman, A-W.

Clausen, who made a general pitch

for help from Japanese banks in

rebuilding the U3. bank's capital

base but offered no specific pro-

posals.

BankAmerica disclosed earlier

tins month that it expected a $1

billion loss for the second quarter,

mainly because of a $1.1 billion

increase in its reserves to cover

loans to developing nations. Bank-

America, the second-largest U.S.

banking concern, also said it ex-

pected a loss for the year.

Mr. Clausen is highlyregarded in

Japan because of his services to the

coantry when he was president of

the Woild Bank.

Pretax earnings in the fourth

quarter paralleled full-year profit

growth, jumping 1 1.7 percent to

£555 million.

Net fourth quarter profit showed

a 28 percent hike to £341 million,

or 5.6 pence per share.

The company said its full year

dividend would rise to 8.45 pence

per share from 73 pence last year.

Despite the higher profit, British

Telecom’s shares fell on the Lon-

don Slock Exchange on Thursday,

dosing at 303 pence after Wednes-

day's dose of 314.

Jack Summerscale, telecom-

munications analyst with Barclay

de Zoete Wedd, the London bro-

kers, said the share price slump

“reflects the fact that the Japanese

did not rush into BT after the earn-

ings announcement," as many here

had expected.

Mr. Summerscale said he expect-

ed even better earnings figures

from British Telecom (his year.

The government of Prime Minis-

ter Margaret Thatcher, in its first

big “privatization" sale, sold a 50.

1

percent stake in British Telecom

through a public offering in No-
vember 1984 valued at £3.9 billion.

with Pan Am: to make an aggres-

sive investment in an undervalued

stock and to bring scheduled airline

service to Atlantic City, where he is

expected to add another casino to

his holdings soon, and to Paradise

Island in the Bahamas, where he

soon will have casino operations.

Mr. Trump is understood to have

avoided all contact with Pan Am
executives. Reached at his Manhat-

tan headquarters. Mr. Trump said.

“1 have no comment whatsoever."

Pan Am lost S463 million last

year, but Edward C. Acker, its

chairman and chief executive, said

as recently as May that the airline

might break even this year.

Under federal securities law.

anyone buying 4.9 percent or more
of a company’s stock must file dis-

closure papers. Mr. Trump’s initial

interest. 12 percent of Pan Am's
stock, became known when a Flori-

da probate judge cleared the way
for him last week to buy control of

Dairy FarmBids

To Raise Strike in

U.K-’sKwikSave

HONG KONG — Dairy

Farm International Holdings

Ltd. of Hong Kong offered

Thursday to increase i ts stake in

Britain’s Kwik Save Discount

Group PLC to up to 25 percent

at a price of up to £146.6 mil-

lion ($240 million).

The offer, for up to 3238

million Kwik Save shares at 450

pence each, would increase

Dairy Farm's stake from 525

million shares, or 33 percent

The offer, which will begin

on Monday and end on June 30,

requires that enough shares be

tendered to bring Dairy Farm’s

stake to at least 15 percenL

Dairy Farm said it would fi-

nance the acquisition in part by

placing 89 million shares with

its affiliate Jardine Strategic

Holdings Ltd. at 5.10 Hong
Kong dollars each for a total of

454 million dollars (5582 mil-

lion).

Resorts International Inc., the ho-

tel-casino company.

Mr. Trump bought control of

Resorts from the estate of James

M. Crosby, Resorts' founder. Mr.

Crosby had bought 12 percent of

Pan Am’s shares for Resorts short-

ly before his death last year.

With that block in band. Mr.

Trump is understood to have been

buying stock in his own name in the

last Tew weeks, at around S4.50 a

share.

On Thursday, Pan Am shares

closed at S6. 1 25, up 50 cents, on the

New York Stock Exchange.

Mr. Trump is thought to have

deliberately limited his personal in-

vestment in Pan Am to slightly less

than 5 percent to avoid having to

disclose his holding. By law, if be

owned 4.9 percent he not only

would have to disclose the amount

but what he intends to do with it.

BANQUE

DE L’UNION

EUROPEENNE

U.S. $50-000,000
Floating Rate Notes

1979 - 1989

In accordance with the

terms and conditions of the

Notes, the rate of interest has

been fixed at 77i*% per an-

num for the interest period

running from June 20th to

September 20th 1987.

• No tax deducted
• Interest paid gross on maturity

Higher interest rates are negotiable on deposits exceeding £50.000

• Wide range ol call and deposit accounts.

When you bank with Royal Trust you benefit from the securityand
experience of one of Jersey^ largest financial institutions and from

the Island^ reputation for confidentiality.

Aparttrom offering a wide range of deposit accounts in mostmajor

currencieswe also provide:

• Savings accounts with chequing facilities.

•Foreign exchange arrangements.
•Loansand guarantees.
•Discretionary trust and company formation services;.

Royal Trust Jersey is a wholly owned subsidiary of Royal Trust

Canada, one of the largest financial institutions in Canada with a credit

rating comparable with the major Canadian chartered banks.

For further information about opening an account or details ofour other

personal banking services please post the coupon below or call

Mr. T. D. Wynn on Jersey 27441.

Copiesohhe latest audited accountsavailable on Egsjggs ROYAL
tequeai trom the Managing Director. — .— Tm inr
' Rates correct anuneol goingu press on H §11 TRUST
15tn June 1987 but are reviewed daiyc BPientiiawriJwwIi—

^

1 Mr. T. D. Wynn. Royal Trust Bank (Jersey) Limited. PO Box 194, "”T

|

Royal Trust House. Colombene. St Holier, Jersey. Channel Islands
j
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N1KKO GROWTH PACKAGE FUND, SICAV
(H-C Luxembourg B 21433)

SocBti cTlnvstiuamtf* a capital variable

16 Bouhvard Royal a Luxembourg

company ai 10th floor. 16 Boulevard RoyaL Lwembooig. ai HW)0 ajn-

where ihe following naolutiow vdB be propose*
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S . Approval *»d increase in payable to *ke wlvlaora and

repiwrenmtive- of ^ the pn»o*ds of the

Shareholder. Will be
meeting, to coovaTSecompsav

SrSTn.^‘Ld 5 the -umbrella” repo and m enlmge du: scope of

,hc company ^ mee . .iixcboJde™ on June
In order ro ukr part in

required to deposit threeshares

,-umpany or with one
Board of Director

FIDELITY FAR EAST FUND
Sodet* d’lnvostissomant a Capital Variokte

13, Boulevard de la Foire
HC Luxembourg B 16926

Notice oi Annual General Meeting

NOTICE is hereby given that the Annual General Meeting of the

shareholders of FIDELITY FAR EAST FUND, a societe fiwuliiitinrin a
capita] variable organized under the law of the Grand Duchy of Linem-

baurg (the "Fund"), will be held at the principal and registered office of the

Fund, 13. Boulevard de La Foire, Luxembourg, at 1] a.m. on June 30. 1987.

specifically, but without limitation, for tbe following purpose#:

1. Presentation of the Report of tbe Board of Director*:

2. Presentation of the Report of tbe Statutory Auditor,

3. Approval of the balance sheet and income statement for the fiscal

year ended February 28, 1987;

4. Discharge of Board of Directore and the Statutory Audi Ior:

5. Section of eight (8) Directors, specifically the reelection of the

following seven (T) Directors, Messrs. Edward C. Johnson 3d.

William L. Byrnes. Charles A. Fraser, Huoshi Kurokawa. John M.
S. Patron, Harry C. A. Sepperman and H. F. van den Haven, and the

election of Compagnie Fiducial re;

6. Election of the Suiuionr Auditor, specifically the election of Coopers

& Lybrand. Luxembourg Gre:

7. Authorization of the Bond of Directors to declare dividends in

respect of the Kecal year ended February 28, 1967. if necessary to

tbe Fund to qualify for "distributor” status under L'oiled

Kingdom tax laws and

8- Consideration of such other business as may property come before

the meeting.

Approval of the above Items of the Apenda will require no quorum and

the affirmative Vote of a majority of the shares present or represented at the

Meeting. Subject to tbe limitations imposed by law and the Articles of

incorporation of the Fund, each share is entitled to one vote. A shareholder

may act at any meeting by ptusy.

Dated: May 29, 1987

BY ORDER OF THE BOARD OF DIRECTORS

A*3

B
um '
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WHAT DOES THIS BEAR
HAVE IN COMMON WITH A BULL?

In reality, very little. Bulls tend to follow the herd blindly. Charging ahead with-

out reflection. Hardly the characteristics you would want in your international asset

manager.

That’s why investors around the world - institutional and private - turn to Bank

Julius Baer, one of Switzerland’s leading private banks. Fora conservativeyet innovative

approach to capital preservation and enhancement. We have excelled in international

portfolio management for over 40 years.

Bank Julius Baer. We plan ahead - on your behalf.

JB~-B
BANK JULIUS BAER
For the fine art of Swiss banking.

Bahnhobir. 36. CH-SOIU Zurich Ti-I |iiliZ>85IM
Bcvis Marks House. Bcvis Marks. Lundon EC j A 7 \ E. Tel lOl i

4 '1

1

330 Madison Avcnur. New Vurk. N Y 1001 7. Ttfl
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Large choice of vflas wfifi poet

from F2.100J300.

For infermahoe write to

COGBMM
61. rue d

-
Antibes, 06400 CAM1®.

Tel.- 93 38 14 14

and THEX 462-463 F

PARADISE
PANORAMIC SEA VIEW

Superb property. Apcrrmeit. 4 bed-

rooms, 4 bathroom, beautiful living.

Beautiful terrace. Swimmina pool +

Aoer.ce de Neidly: °3 9? 04 01

-LMT rUKKAI. VSM. ogc mnfl
room, dining room. 6 bedrooms. fuBy

equipped btchen, nee to garden.

W.20D.CC0. Offers mvited.

- BEAULIEU / MB) WATERFRONT:
splendid ratter vilo. large reception. 6
bedrooms, 4 staff rooms, separate

guest house, beautiful poric
For further infotmattori,

please contort us.

HUBER AND PARTNER
Beaulieu * Msr

Tel: 93 01 66 94. TK. 461912 F.

CANNES - Penthouse InfnmaltottM.
Tx 461425. Seaters- Tet 93J8JJ0.40.

If you eon afford if— We've got «tJ

BETWS9 NICE AND MONACO, vil-

la to SeR. 7 rooms. 1800 SOTV, uniquela to seB. < roams, 1800 jart, unique

pouhon. calm, urtobdnjctriie view on
Medtrrrpnfon Sea, Cop Ferraf, gar-

den with 20 orange and lemon trees,

separate Stde house for cqretofcer.

ROUSSILLON. Unique quiet location

nerx Congou Mountain. 2 bedroona.

2 bathrooms, omfrai hearing. 110

sqjn OArdan-dyfo house an 9,000

sqjn land, 30 mm front highway to

Barcetcna. F750,000. Tel:

72J2J2E&M37.

SOUTH WEST. Totr awn d-ateou in

Pwigord for the poos of a villa. FJIy

restored. 3 nctphorA. 9 bedrocro, 7
baths. Private trout srremn, protected
environmci*. Easy occess and main
Kroner - Mme Warm T’Amcn* 2«800
Cargnoc sur Ufa. Tet 53 55 '39 22.

GREAT BRITAIN

garage. Gbher: 4A63V59. \fcSatas,

P.O.Eo..OL8021 Zurich.

CAP D'ANTtBES, spaaous villa Quiet,

sunny position, sea mw, garden with

SAINTJEAN-CAP FBtRAT. High dan
viDo ho*, double Svma «juipped
kitchen, wc. 3 bedrooms. 2 balm,

logcpas. garden, edlor. 2 parting^

Fl7j000 monthly plus cheages. Tet

93.30.52J8. lAuvorsol Office. 6 Ave
des Gtronniers. MC. 98000 Monoco.

Swimming pool. 900 sqjn - 5 bed-
rooms, 3 baths, separate -we. large

bnng + ctang. fenace aid balco-

nies. Price -t- van orrangenunts : Tel

:

Zurich (CHI 253 57 30.

CHATEAU. ChcpeJ, forest. Seuihwest.

Tel [16) 63 38 24 81.

HEAL ESTATE IX THE SOUTH OF FRANCE
FRENCH RIVIERA AND MONACO

MONACO

AMFUBAMAVA. Europe* ?rmv
Residential Mannar V!Ba» A opy-

mans on becutifd trae-frvwed wrtor-

moy» toadro to d»s sea

hours north of Bqngkwa, 1— for

ssrtstfi'K'firs
24M277.

AV04UEFOCH
SPECTACULAR DUPLEX

APARTMENT FOR RECEPTIONS

Center of Monte Carlo
SUFStB 4-ROOM APARTMENT

hr sale (200 sqjn.}, loortsd on on up-
per Boor of ocsrlroDy located readwv
tid buidna Lcege tvmc room, 3 bed-
rooms, 3 Txtduooms, telly equipped
kitchen,2 parting spaces, 2 colors, spa-

dam terrace overlooking Monaco’s
harbor.

Exclusive Agent:

A.G.E.D.I.

QUALITY and SPACE 500 sqjn.

+ 250 sam. jardm, 3 bedrooms,

3 baths. 2 mod’s room, patting

Pierre Baton 47 04 55 55
7H£X BATON 630-855 FRANCE

26 bis, Bd Princwse Charlotte

MC 98000 MONACO
Tet VL50MZO - telex 479 417 MC

INTERMEDIA
Mrs. Jos6 Curau

INTERNATIONAL AGBMCY
FOR ALL REAL ESTATE TRANSACTIONS

A member of the Chambre Immobiliere de Monaco and of the

Federation Internationale des Profession> Immobilieres (F.IA.8.CI.)

South ofFrance
Provence

Exclusive properties for sale
in the beautiful 'VAR QUEST

PURCHASE, SALE, RENTALS, MANAGEMENT, INVESTMENTS.

• APARTMENTS
e VILLAS
• BUILDINGS
• BUSINESSES
English spoken - St parks italiano - Man Spricht Devtseh - Se hcbfa espa/td

INTERMEDIA RECOMMENDS
In a modern residence, upper floor, 2 room apartment with loggia

facing South, seo-view, bathroom, equipped kitchen, W.C.,

cellar - - - ~F.F. 1,850,000

Vineyards, farmhouses and villas for sale in this unknown
coastal and country part of Provence, rich in medieval

villages and sunny vineyards. Write now for brochure and
property list to:

Mme Luce Ghltti -^E: ’V
Ghittimar Consultants S.A. ,

2256 Route de Bandol 4/ <4 :
tT

l

83110 SANARY-SUR-MER •

France. TeL’ (94) 29.86.64.
'

Telex: 401890 F

MUETTE SUR BOB
Biuptrond duptex. 320 sqjn

3 recapdora, 3 bedrooms.

Partner ooncfitioa

On private 300 sqjn. garden.

2 pertangs. Mod's room.

Tab Dorejjay 46 24 93 31

MONTE CARLO

wafls. new brAdng. Ready January 1.

1 983. Contract fix sote on* vmek anJyl

J690D00. New Yorte 914-337-0633 or

AQEDf, Morte Gxtov

EXCLUSIVE OABGN MEW5
Home SW1. Garage for 2 can, ter-

race, 2 bedrooms an suite, 2 reaction

room*. kWwn, oD mnanhe*. Prime loeo-

FOR QUOC PRIVATE SALE
in deluxe iseJeiiol buttno, beoutifui

3-twJroom OpOrttnent, at brtf
r ”

rooms, kitchen. oD ixnanho. Prime loco- 3-becroom opextmont, 3i ban

lion near Horrarh, Stoane Sheet 8. “pipped kitchen, centred or.

West End. £490,000- Tab 037 29*449. wfh wow an sea and pnvrXe foai.
Nncr beaches and terms. Cellar' and
parting inducted- EnaBont move-in

condwn. Contort tek (3393 25 20 95
or Mefau p3) 93 35 39 79. • Urn ApL

ISLINGTON N1 CLOSE CITY. 4*wey
1820's Regency houee. 4 beds, 2 balfn

Ready far occupation SZSSffXk TeL

01 436 0505 day, 01 359 4215 eve. PARIS A SUBURBS

Unique in the Principality of Monaco, superb Penthouse in a modern

residence with park, swimming-pool and tennis court, 325 sq.m,

living space, large B50 sq.m, terrace with fantastic seo-vhew, fully

equipped kitchen, 3 cellars, 4 garages-

XVIIth Century CHATEAU
6 bedrooms, several guesthouses and out-buildings,

with over 30 acres of land.

INTERMEDIA Tel.: 93.50.66.84 - Telex: 469477 MC
Passage de I'Ancienne Poterie, MONTE-CARLO.

CEO roe v GEORGE V
Monte-Carlo

At the exclusive International business address

in the heart of Monte-Carlo

Visit (he show office now -

iik, Avenue de Grande Bretagne

Telephone 93.25.78.95

Telex 469 130

This is one of ihe truly outstanding properties on the Cote d'Azur. —
perhaps the only one with real history in it’s walls. Convinientlv situated

between Nice and Cannes, 20 minutes from the airport and Sophia

Artlipolis. it would be ideal as & conference center, relais-cbaleau, land

development project, or simply as a highly prestigious private residence.

LONDON REnilBISHBJ HOUSE. 4
bedrooms. 4 budxoanu. ftxtobsla

Rd area £299300. Tel: 01 589 5553.
42 KMS FROM PARIS

• (Oa*L pictwesque old
beautiful forest region.

SMALL MANOR
and caretaker's house in 1 ha unAed
arte century old trees. 3
25 sqm, marble

SWATHOS, Kangeha v*a, spectacu-

lar sea view. Sera B. TeL Netty,

Yassoyts (04271 22232 or 49272

For this or other quality properties contact:

Keith Meredith - France Promotion.
2 La Croisette, Cannes - Tel.: 93 38 62 62.

YaBoyos (0427]

m

Own land in the greats
American West

EXCEPTIONAL COTE D’AZUR
CANNES CAUFORNIE

Very high dass - 6 apartments in a beginning of the

Century style property. Terraces with balusters - inviolate

view from Cap cTAntibes to die lies de Lerins • Park with

• trees - swimming pool - from 100 to 150 sq.m, living space
- Terraces from 50 to 140 sq.m.

Price from FF. 1.8 M to FF. 32 M - TeL- 93.63.78^0

or write to

Josiane AUTHDER
Les Palmiers - Canefour de la Fontonne.

06600 ANTIBES - FRANCE

Five or more
acres of
this land can

Here's an outstanding oppor- I be yours,

runity to acquire a sizable I Easy credit

piece of America's ranchland I terr”s

at a very modest cost.
" available

Sangre de Cristo Ranches Inc., the land de-

velopment subsidiary of Forbes Magazine,
the American financial publication, is now
offering for sale scenic ranchland in Colorado's
Rocky Mountains. Spectacular land for a
bomesite and a lifetime of appreciation.

Minimum 5-acie ranch sites starting at $4,500

Send today for fact kit and full color brochure

5 1" TROPEZ

FORBES EUROPE

The Beautiful Estate of

THIERRY LE LCIROfi

Provencal Directoire style, in a superb park, dominating the beach ofSaint

Tropez, facing the sea and the citadel, with direct access to the beach.

-
:

'P •
.

..

Si^

i

'WM '

' ;

' ’

: > h-
-f -T ,y :

“ •

SANGRE OE CRISTO RANCHES INC.
P.O. BOX 86. D«pt IHT
LONDON SW11 3UT
ENGLAND

2 b«?-droam€ri opirtreenr. 2

fceths. is! and and sec-view,
in a luxury building, Cali-

torrue cr>3 . wwn c pooL
Independent si^ii bedroom
G-zrzge. cellar, equipce-a

kilchen

entirelyrenovated in 1985, very luxuriously outfitted. Caretaker's lodge.

Justified high price.

To visit please make an appointment with Maitre Joseph LE RAVEC - Notary In Pans-

68 rue de la Cnaussle d'Antm 75009 PARIS Telephone : (331 ) 4Z80.61.05 (FRAnCEj

STERLING ESTATES
S.A.R.L. - F.N.A.I.M.

18, Rue Notre-Dcme,
0648D CANNES
Tel: 93.39.39.00.

Telex: 461 023 F.

Fax: 93.63.48.99.

Distinguished 1 8th century

TOWN-HOUSE
•PALACIO*

IDEAL FOR ARTIST
in the heart of

•PALMA DE MALLORCA*
co. 800 in*: divided infos

ca. 360 m»: living area + sunny PATIO

^ working area two studios + exhibition rooms,
ca. 140 m : large garage, entrance. Patio, etc

Base price: S .Fr . 350,000 .
-

For all information:

i
rSlt

SJ,
0s

!l
ann B. Barrier

-

P.O. Box 21 p o R/w icfiq
CH-8703 Erienbaeh (Zurich) Palma de MallorcaTe .:41. 1.9104634 Tel. : 34 71 7129 72Telex: 59807 (vlc-ch)

RIVIERA
Cabinet Nicolas

(Emb. 1929)

.Ail properties

St. Trofies: to Menton

English Management

Loans all Currencies

30 B!d. Sadi-Carnot

Lc Gtnnt-t dc Ounne* 06110
Tel: (331 93 *6 84 84
Tlx: 461743 ABS F

MONTA2AH TABARKA

Thenewest holiday resortin the
Mediterranean

We are a subsidiary of a
development bank in Tunisia
(STUSID).
We are offering investment
opportunities in a brand new
holiday resort comprising over
10.000 beds in different categories

etc.}, and a programme of touristic

entertainment including a 27-hole golfcourse, marina
and much more, including International Airport.

We also have apartments within the marina and plots for
villas overlooking the sea.

For further information on direct or joint ventures, please
contact:-

MONTAZAH TABARKA,

Tel: 239 777

66 Rue Mouaouia Ibnou AM Sotyarw. ClrA des Ambassades.
El Menah VII, 1004 Tunis. Tunisia

7 Telex: 15288 MONTA

CHOOSEFROM I TO 14

tluayme 8ttmagnpof
Ifhosesn^a in ihe Ti**rri&',n
MbMti faoiiM Iks qatfeymataids.

ftacksuqstMAwbxmylAXra,
hitsUrnsddUahdh Od>. Onw
onttW»642f/W

MMWilMWroit 1 j
awim
JAJOOLUSlCHASDCLIUnQiA*1

CUB.HAK80ULIUUa.SMK
rtis. ecu.) oT/m/a

MARBELLA

EVTEIt>ATI«>AI,
BEALESTATE
mabketplaoe

Appears every

FRIDAY

KENWOODS
FURNISHED APTS/HOUSES

LONDON/SUBURBS
SHORT/LONG LETS

. TEL: (1)402 2271
TLX: 25271 KENWODG

LONDON'S LEADING
letting AGENCY

01 -435 7601

!«H0USE



THE OECD REPHpt. * _——
• An economic forecast notable for its gloomy tenor
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,^' r*tc “wrkos could be re-

^ warned that -if b^
“*££^2^^Wco«-UDM^wssed” b ^
whoSMuneHCies have been aomT

waA^augbifeadioevenS
sutKfccd growth in domestic ^!jnaadaad mporn. IH this case the

ire Worsening, Agency Says

^^efocus^he Big Variance In Demand

*^"Mfi^ofdianBasm ,eal domasocdemaod |tc^ spendmeon
m setectetJ industrial countries. Tne Counoi of

Advisers notes thattha strong U.S-demand, encouraged by a
““Veeonomy. exceeds U.S. production and therefore has Increased

Theretativety weak demand abroad, however, has“"’"M expansion of the U.s. export markaL
Index; Mtd-t982-:100

125

120

115

110

105

100

b^lhethree big^S
D®P«c"*e,,s«b«anu-aI devalua-

?^S
‘.?
eOECP that the

(^^urrart-aocount deficit wOl

would shrink by almost $20 billion,
it projects. ^

OECD “id, the deficit
“» Itfcdy toremain at unprecrelent.
cd tevds for a number of vcara
unless either relative rates of
growth of domestic demand are
more skewed in Favor of non-U S
countries or U.S. competitiveness
improves substantially" through a
continuing decline of the dollar

Until the patient of growth _v ,

rates of domestic demand in the of the problems of that money in a way that would
United States and the rest of the rfY“

<?Pul6 countries would seem have a greater short-term impact
OECD becomes more conducive to

^ implied." th* hmmi m!<i • • mi

9b .TT-: _L

Four laroost European countries*

—s « I » » I t i—i I l» I I I i

1U1 1MB 1BU IM4 tus
*Franea. Italy. Braan and West Germany.

Source* US. CommerceDepartment, country sources

The New York Timn

implied," the report said.
To head this off, the OECD is

urging the United States and West
Germany to take corrective action,
for now, the OECD did not call on
Japan to do more.
“We want to see the result of the

’ adjustment,” the report said, “the
U.S. external deficit may remain
large and tend to feed on itself
through the interaction with the
growing stock of net external liabil-
fties”—the ever-wideningamount

* m interest paid on the growing vol-
ume of U.S. assets held by foreign-
ers.

In a nutshell, the OECD said
that the imbalances -will not go
away easily and, on present condi-
tions and policies, might even wid-
en.” The problem is that “suchim- T —
^re?n^

S
"
arC UnIikeIy to be ?mion already taken by Japan be-

TEfi,,, ... .
fore urging more," Mr. Henderson

m^atherpoho^mustdtange said, referring to the supplemental— whtch i5what the OECD is urg- budget of6 trillion yen (K) billion)
'

‘n8— or toe dollar will continue to that the government announced
. decline. But a further drop in the late last month.
• value of the dollar would likely Most urgently, the OECD wants

boost inflation m the United States to seeslowergrowth in US. domes-
and interest rates and, at the same tic demand from a substantial re-

. time, weaken growth elsewhere be- duction in the budget deficit, and a
cause of reduced exports and weak- greaterstimulus to demand in West
ened business investment. Germany stemming from actions

“Various possibilities might be both on budget and structural poli-
: opened up by such a chain of ties.

events— many of them unpleasant By structural, the OECD means
to contemplate: at a minimum, a that Germany should reduce the

^slowing of world growth and the subsidies it pays to fanners and use

cm consumer demand
TheOECD is not convinced that

the sharp rebound in German
growth during this quarter— pos-
sibly expanding at a 4 percent an-

nual rate—wOl be sustained there-

after. It estimates this year’s growth

The U.S. deficits, the report said, 'will not
go away easily and, on present conditions
and policies, might even widen.9

at 1.5 percent compared with the

official government forecast of 2
percent.

Nor is the OECD convinced that

(he United States is likely (o

achieve (he reduction in the budget

deficit that the administration has

set. The OECD believes this can

only be accomplished through a
combination of spending cuts and
tax increases. President Ronald

Reagan, however, continues to rule

out any tax rise.

The broad directions in which

policies need to move are well rec-

ognized by governments,” Mr.
Henderson said.

Inflation Seen as Threat to U.S. Recovery
tHtenununa! llcruM Tribune

The “overriding priority” for the United States

is to substantially reduce iis budget deficit, possi-

bly by raising (axes, the OECD said.

“Failure to reach a satisfactory agreement” on
taxes in Congress, “could seriously affect confi-

dence. both in the United States and elsewhere."

the OECD warned.
It predicted that the U.S. economic growth rate

would edge up to 2.75 percent ncxi year from 2J
percent this year and last, but forecast that domes-
tic demand would grow relatively slowly.

But inflation appears to be heading higher, part-

ly because of the lower dollar. The OECD predict-

ed that inflation would rise 4 percent this year and
4.5 percent next, after 2.1 percent in 1*186.

The substantial depreciation of the dollar over
the past two years is having the intended effect on
the U.S. trade position, but not enough, the report
said.

“In contrast to the Iasi two years, net exports
should exert a positive influence on GNp growth,
adding perhaps 0.75 percent in both 1987 and
1988.” it said.

But at this point, a further decline in the dollar

would not be desirable because it would fuel infla-

tion and likely lead to higher interest rates, the

report said.

Higher inflation and a continuing large external

deficit would "pose increasing risks" to the U.S.
outlook, the OECD said.

"The risk that the recovery will be aborted by
susta/ned upward pressure on interest rates is quite

significant." the OECD warned, adding that “re-
course to protectionism would contain dangers of
even greater financial and commercial disruption."

Partly because exporters have been slow to raise

prices. U.S. import volumes rose H percent last

year at a lime when domestic demand grew only

3.5 percent.

llus year, the OECD projects that exports may
grow more than 12 percentage points more rapidly
than imports. But the rising cost of the imports will

overwhelm the increased exports, producing a fur-

ther deterioration in the U.S. trade deficit in dollar

terms— to S 157.75 billion from last year’s S 147.71

billion.

Germany: IU Preparedfor Locomotive Role
Internalmaul HeraU Tribune

The powerful West German economy— which
the United States wants to act as the "locomotive”
of world growth — has been showing signs of

running out of steam.

According to the OECD, growth in inflation-

adjusted gross national product will slump this

year to an annual rate or 1.5 percent— the lowest

among the major industrialized countries— from
2.4 percenL last year. It may inch up to the project-

ed European average of 2 percent next year.

Since the OECD report was compiled. West
Germany has reported that GNP actually fell 0-5

percent in the first quarter of this year compared
with the final three months of 1986.

Part of the slowdown can be attributed to the

substantial appreciation of the Deutsche mark

against the dollar over the past two years and to

the resulting loss of exports.

But the OECD warned that ihe key to an im-
provement in the economy was higher domestic
demand, which is forecast to rise only by 2.5

percent this year and 2.75 percent in 1988. well

below the 1986 rate of 3.7 percenL

While the OECD praises the government's plan
to bring forward to next January 5 billion DM
(about $2.7 billion) in tax cuts, it is not as optimis-

tic as Bonn that it will be enough.

“Officials in both Germany and Japan lake a
more buoyant view on the prospects” for such

measures, said David Henderson, chief OECD
economist “These differences are well within the

margin of error" to be found in any forecast

Japan: Spending Package Clouds Picture
Interrunional Herald Tribune

Of all the country analyses contained in the
OECD semiannual Economic Outlook, the com-
mentary on Japan is the most tentative because of
the uncertain impact of the government’s planned
supplemental budget package of 6 trillion yen, or
about S40 billion.

Nol enough details have yet emerged for econo-
mists to begin running the numbers through their

computers. In addition, given past Japanese prom-
ises that were only partly fulfilled, there is consid-
erable skepticism about the implementation.

Nevertheless, the OECD’s chief economist, Da-
vid Henderson, told reporters that the additional

planned spending and tax cuts could add I per-

centage point to the nation's economic growth rate

as well as “some stimulation to imports.”
Not including that projected stimulus, the secre-

tariat is projecting a 2 percent rate of economic
growth this year and next with domestic demand
running at about 2j percent and inflation rising to

1.75 percent in 1988 from zero this year.

Japan's trade surplus is expected to increase this

year to $1053 billion from S92.7 billion last year.

Next year, the surplus is projected atjust overSlOO
billion.

However, the wider current account surplus will

not rise as much as the trade surplus, it said. The
OECD is projecting a $9 billion increase, to S95
billion.

Britain: Faster Inflation
Rtuitm

Britons should expect an increase in inflation in the next 18

months. chiefly because of rapidly rising wages.

Slower economic growth, as higher prices affect consumer spend-

ing. and a widening trade gap are also forecast along with a drop in

unemployment rates.

Unemployment is expected to be at 1
1
percent in the second half of

1987. down from 11.7 percent in the like period in 1986, and at 10.75

percent of the work force by the end of 1988. (The government

reported Thursday that unemployment fell below 3 million in May—
to 10.6 percent — for the first time in four years. Page 11.)

Consumer prices are expected to rise at a 4215 percent annual rate

in the second pan of this year and at a 4.5 percent rate in 1988. Last

year’s average was 3.7 percent
The rise in pay is likely to harm Britain's competitive position after

a marked improvement in 1986.

Export growth is projected to slow and the trade balance to

deteriorate sharply to a S6 billion deficit in 1988 from a forecast

deficit of S2.5 billion deficit this year.

France: Revived Growth
Reuters

Economic growth is expected to revive later this year in France, but

unemployment will worsen.

The growth rate during the next six months of France's gross

domestic product, the total value of goods and services excluding

foreign investment income, was estimated az about 2 percent. That
would be in line with 1986 trends but much better than the 0.5 percent

rate in the first lialf of this year.

“The economic situation has deteriorated somewhat during the

early momhs of 1987; Activity has slowed, primarily reflecting an
inventory adjustment while unemployment has risen rapidly and
inflation has accelerated," the OECD said.

Unemployment is likely to reach 12 percent of the work force by the

end of 1988. The government this month projected 3.4 million

unemployed by 1991, up from 2.66 million in April.

Employment in the private sector could increase slightly in 1988,

but the rise is likely to fail well short of the growth in the labor supply.

Inflation is expected to slow and domestic demand for goods
should pick up in the second half of this year.

Italy: More Jobless
Reuters

The economy will show fairly healthy growth this year, but unem-

ployment is likely to increase.

Slightly lower inflation is forecast for the next two years, and

workers should get reasonable pay raises.

Last year, Italy ranked as one of the fastest growing economies with

gross domestic product rising 2.7 percenL

Italy’s GDP may grow by 3 percent in 1987, but will then fall back

to 22> percent in 1 988. While such growth could boost employment by
0.25 to 0.5 percent an even faster rise in the size of the work force of

0.75 percent will mean higher unemployment
An 1 1.75 percent jobless rate is forecast by the second half of 1988,

up from an expected 1 1-5 percent rate for the second half of 1987 and

11 percent in the second half of 1986.

In 1987. the consumer price rise could slow to 4.75 percent on an

annual basis from 6.1 percent in 1986, but inflation will probably

stabilize around 5 percenL Wage increases this year and next should

boost consumer spending but are expected to slacken in 1988.

REAL ESTATE
FOR SALE

USA RESIDENTIAL

BOSTON MCKUr
UTZCAKION -

Pichjre ported views of the Kw, Gty,
and the Pubic Garden ten tautens i
bedroom, 3* brtfrxondwteira w8fr
(onnd demgroam andBray incm
of the mod prestigious buildings the

Corftan House. Central 0^,24 hour ct»-
<*rge. volet garage parkin. Hate) ser-

vices available. Gty Rorng vNwol

Itzfcan B Mardwef BmI
160 CommonwecMh Ave, SvU* 0-2

(617) 247-2*0*
0211*

, NEW YORK CITY

Classic Manhattan

\ TOWNHOUSE
’ 29" wide butwntfone house vdh go-

rage on 7Wi Sheer off Park Avenue.

Tba houM hoe 5 doriee pfai a beaeiM

sfrirtPJrtlS
Hopr*. Cal for oppotenert >D Hoped.

THE HAISTEAD PROPERTY CO.
Gefeand (212) 7344010

BAY HAMOC ISLAND, HONDA
Wcmfaa condominium m P»

rt worn
«dkto

bgttU biftfcw. MndH by bort

dock *oAtonic Ocean. A d»rt v*

the famous WHoteur Shops. Z500iq
ft of luxury tang inIhe Shed/ 2n brtfi

unit. For sole by owner rt US $185,000.

far dumb & floor plan write. A fife,

1260 WihS», Boy Harbor FI 33154USA

HFTH AVSNYC

TRUMP TOWHl
• oportfflU with Mewl M

501 Ave. targe 1 bedrocJ bedroom, m
bote. Many MM* tero*. Priced

below mortar, Col 212-832-70*7

%

BEVBU.Y HBli- 59,000.000.

Ironed 3 acre eflera with eteoceari

and canyon Total 11JDOO 14.R.

tawfltwa 7 bedroom and 2 dtrf

Opurrrnerts. Great for entatainmeal

With private «*»» for tao-

chure: Mactay & Aaoende*. *8
SouJh Drnm, Bmmdy HjA
Cafcfenpo 90212. H± gttjjWAjOO.

NEW YOWL BaomW t -bedroom

apartment » hwunew pe*a «*»

72nd a. Top floor. Saudi erfxaurm,

roof fiorden. USSXSMm.
nonce S3SD per month. OB Stem
telon office P921 3tB 20PB.

MAWATTAK *ee% on fed Bvw.
190i floor, 2 mrraeex pm***"?
«ew», Mflny. 7-room J^onraenr.

calm
,
Qcrcyi. Cat Pom -4544 COM.

tNVHTMENT »*OIITUWrf 8»
State apartwent. 3JJ E
Tel; 212-444^749 fa* 212-957-1077

USA
COMMERCIAL
Si INDUSTRIAL

SANHUU*aSCOBUMJ^«4htd
dao reoournm op^ajed by owner. 3

<4XJf lutettj, 3-ypofn tmm rpocm. *0 *

80 ft lot- Marina «***
USSlAOtWlOO- Tel 415/921-2141

SW1TZEBIANP

INTERLAKEN
BERNESE OBBttAND

Only lOnea away from die woddfom-

out rewn place IrterUmn. we cane*-

feryouachaceaMti-dtSroomopcrt-
menawdh fomad* wewta lota Thun.

The ideal loeoeon » rpend yow
inhoblq hiotf
fietfartadetatemipneg.

1 ' 1^^
or e%. fleoie eoreaet US. Ymir «py of

mrGpagtaib brochure

Oie epnen « your

RESBB4ZA AO
CH-4001 Zurite Mocker SO

Tel: 04-1 221 33 W
The ST337*» CH

Switzerland

or Forngaere
teneva, Oetaod Vctey.

I ctedeB. Bed ww
Glebe ManS-A.
tapeV GH.10OS|bw»
121 223 512. Tm 25 IBS

REAL ESTATE
FOR SALE
SWITZERLAND

SWVTZERLAM)

Resttmcy and Vtok.

Permits for Ihe

Qurffied Investor
RIIOUBC bdween 3 edemata^

dtporU + Zurich -I- Geneva. Focal

Locab fluert Enghh,

1500 >am.
scoped property, 3 flood, 750 iqjn.

office tpacn, ™y oryjipped/fo'nohed,
* GQnputar

vauedffiioojnoi!

CHATEAU; Badtane estate, renovated

19tfi amtury home, 8000 fenced

iaiibcaped pod, 572 npit nwo tna,
3 racepHony iurtir garden, 7 bed-

room. 414 bathroom*, taini, taunt.
-ft. LF-, T-|

,.| 1_ mJwmmmtmUo pooaocxi^ omuuri aamgt,

4 ggtga Vbioe; SF 2^00,000.

5DK nrnreim taartaage avafaUe. Sold

by owner MparaWy or rogoAer.

Gated: LPJTSA, feoite Podrie 927.

i7Q0 Wxwto
Telex: 942233 CKTefc 41-37/44541*

SWITZERLAND

swtss Bumw/DEriioiws
LAKE GWWA/Menbewi. ceoa .

Mm or MOUNTAIN BESOTS from

SFl25^X30. 60S end*. 6V4% Wera*. 5-

20^ revaCSJL
52, Mortbcflfar*, Ot-1202 QjENFfA.

Teh 022/341540. Tetau 22030

REAL ESTATE
TIMESHARING

FOK SA1E/TO LET idecdly nruoled b»-

ury flo( in Aten Howe, Keadngtan,

London 2nd week Augud, deeps*
Sebr prica EUWOO hang pace £700.

01 778
- ‘

Tefcl t-4124.

TIMESHAXE AM0MENT 2 weeks

top rated Kenehgtarv al yyar mmd
worldwide -

n 1̂

w*ek* *
USA. Super vdue «d Bt^SOorneor-
atfotfsr.luugbam.OI 42875B0pm.

REAL ESTATE
TO RENT/JSWARE

FRENCH PROVINCES

CANNES UBJBUIL JULT-AUGL 3
rooms, 120 K|A. F40X00/motfh. 2
nuv, 75 k^m., F35.00Q/month. Siv-

te.40 x^m. FfiroVmorA. Contor-
tbm**d»9338 30tBt- - ^ -

REAL ESTATE
TO RENT/SHARE
FRENCH PROVINCES

COTE D’AZUR. Var. tas hrarfarm.

tteeutyarnsa, mognScenl vfc wdh

wc + 3W0b bodnoorm, 1 brfvoom

+ wc + »8<* nS
, on Fri-

VJUL EXCynONAL PKOPgTY. M
bn St Trope*, near Gnmaud iMage.

on 3 hrx.ohtabtacphn.den'wew. 4

doote bedroom, 1 maxfi room. 3

bmteooms, «0 *5-

large
,
mmntaood pool.

ST UMPEZ ON MACH. New tawry

July/Ana £2000/we^L Phone owner

U)^nii373 1*118 evcrenBi/wetenrfa

bretefobng view, swomnng

«2T5*nen*lobeooi, 10 me»Monta-
KStaNoogencyfoe-TehUKOt 589

01S5 or 01 4195.

VAB Reman MMNCREK. To rem -

18«h coraary Badidc in 100 ho. pror>

rSrmn and condori- Becephon.6

432*82 F.

COIt DPJU!:£l95jnStatepoofo?

a* seaS"w ran*-

2

Teb FronceAwv«e m Ganm M
OT / 23b™ n France: 9a0124j4_

withCharming viBo «l«*

IAWnZ.AUaUST.beouJifulvaa.cn
coodorm lame thing. A beteoms, 2
berhroom, 2 wmhrooms. gorden, 5
mm. ocecrL F2SJXX). Pant47^21 16

CLp5E TO GBCVA hmdhed flab

vmh deoaing servioe on privide golf.

WeeHyrrtri.TBh50953088Fn»ice

CAVAUUK. Bviero v*c, 5/6 people,

tovriy porlt pool, lenrm. July.^00
for2wqetaTthnq78 33 0Sl5r

COTE DTAZUROlfl.Y. taamfaras via
on private bcoch. 6 bedroami, 2 ballv

roons. TehW 81 46 96.

BSTOD FARMM TOURAWE, 10
DOrSOM Of J-rir| LqifWiXi^»V

PSC00 per north. Pom [t)-46246SL73

OtEAT BRITAIN
IRCPROPWTY retook no problem! The
largetf ranlol agency ortnde London
wtlfi aver 25 yean abfemrinc*
Qwffied legohdcn offerM sho*v-

roond service of houcs and flab in

Sunay,Suae*.BerWm cstdSW ten-

don. Homer KB tncofumuHng Mays
Rentals. Jet 03728X3811,

_2S
«511Z Kgh
'.EntencL

LONDON. HATS AND HOU5ES TO
AMERICAN STAhffiASOS. Conn*
PKL Unted. Teh |D1) 3S2 8111 for

Knightsbridge, Kensaigton, Chebea,
Belgravia l3 (01) 9882 for te-

gems Perk, ftenrose KM. Si Johns

Wood, Ssriss Cottage. Teh pi} 727
2233 for Hcflmd PcA and Kenangton

or The 278*6 RESIDE G.

WWDSCM. o selRortaned hofiday

flat comarismg bedroom, lounge,

Idtchea bathroom/shower, indoor

swimming pool A jacuni £44 far 2
persons sharng /nmftf adcMonet pen
sons £10 /nlght-CdlecJioni chop off

airport. Con*xfc W. Locta. ) Geor-
gian Cowl. Horton Rd, DrtdwM,
Wte&or- Teh P53} 49371 The 848795.

CWTltAL LONDON - Emartive ser-

vice npertmerm in new buteings.

comfortably funwhed and fiSy

equipped Dote maid service {More

through fri). Color TV. Phone for bro-

chure pi )3881342 or write Presiden-

LUXUEY EXECUTIVE APAETMBfTS.
Knighobridpe / Chefaeo. My ser-

viced. Al modem conveniences.
Health dub. Minimum stay 22 deys.

from £1 BO/wtNGH Apartments, Ltd

Nell Gwyn House. Sfocne Ave. tan-

donSWaOl 5891 1Q5, the 295817 G.

AJB»WCOVB4T GARDBtWC2
in quiet residential weftway. A one
bedroomed tefteomoined pmd-o-

terre. interior decorated ofl modern
Conveiesnoel. Sod tumes or p/to
one. 1 week -3 months. Letsfrom Jite

Onwards. BOQ/woelt Tel 01 3P9J949

LOM)ON UTT1E VBCCE. taamout
(nden fleo, 2 bedrooms, brge reoep-

ten, marble bethroan^ shower room.

taairy Utdiea 3 acre commund gar-

den. £350/vmefc or nearetf offer. Tell

tandonOl 636 3701.

MAYFAIR. DBUXE EXECUTIVE ser-

viced oparrmerts. Al modem conve-

safflsSh.'s’STte”
Tbu 295541 SING. Fax 727 01 SI.

VWIMKBXJN FOR KBIT. LUXURY
furnished Town homo, 4 bedi, 2 re-

ceptioa. 3 bates. WtabledonVEage.
During chcmpionship. Available now.

Tel 1 01-8766333.

GOE A COl BCOEUBir Selection

of Houses& Ftrte for rertd in Nordv
Northwest & Central London. Tele-

phone: 01-625 861

1

JOW4 BBKH has 20 years experience

in Residentai Sertab A Sales. Central

& suburban London A Aberdeen.
Birch A Cn 01-734 7432.

lONDON-MOIMOMa. 5 min. wr*
Pork, ten min tube. 4-room furnahed

house deeps 5-7. Use of cor. To rent

Juhr/Auqu*. GJ Stan (011 878 9839

PLEASANT BEDSIT. July/natty August

easy reach eertral London CM per

we2b TM tafag 0T 723 5535 day or

016070113

BXFBURGH FESTIVAL, tamiry Geor-
gian apuraieait deeps 6. 15-30 Au-

prt. EttO/weet TeL031 332 2166.

HOLLAND

DUTCH HOU5IN0 CMTSE B.V.
Deluwe rnrtift. Voleriuntr. 174,

Amstentan. 020621234 or 644444.

SEAL ESTATE.
TO SENT/SHARE

ITALY

COSTASMBAIDA. SEA FflONT.de-
GghtfU 4-bedroom vilta avedoble

June, July. Seawater pool, torrodng,

barbecue vea. Tot 41-22/3? 17 »
often hours or.41-21/75 39 28.

RB*OVATB> FARMHOUSE brtwMn
Rareacead Rome, deeps 6, USS300
weekly, afao state. 075 85691 50.

MONACO
OWfO RB4TS

(preferably to private

renter] Parc Sons Roman, 95 s^rn.

new condtioi, ccflor & parlmg.

FF7500 + terns. Write: Haves,
Mote Cario 1025, Monaco.

HJBtiSfOHATM MONACO. Lux-

ury uptieiinrt. Spectacular view.

Atatale monMy. Td USi 202-362-

2922 or Tta 348791 .USS3000/month

MQNAOys HNEST BtfltDDkGu ta»-

try 1 bedroom fumahid eportment 6
month sublease. R0JD0 4- charges.

Tel (33) 91427676 T\S3) 9350.9239

PARIS AREA FURNISHED

ANEWWAY OFSTAYINGN PAMS

The Oaridge Residence

for 1 month and upwordi
high danfluiOj 2 or 3^oom
opvhnmtiu fuSy oquipptxl.

TO: 43 59 67 97

JkPAXraraiTS, EVBtY COMFORT, 1.

2 or 3 bedrooms in 5dt, 6th 7th, Bth or

16lh areas. From F600-F2000 / night.

Sendees included. Andofaia from )

to 31 August. Minimum 7 isgfes.

Telephone reservations by credt asd
Td. 43 56 30 00.

181H. BUTTE DE MONTMARTRE.
Pretty Zroom duftr, sunny, rfoxx-
tar bdUng. Recriten, kitchen, both-

4fli MARAS. JdyAugust odv.
Charming 65 sqjn. opm tmtrt. on old

& quiet squve. character. F6^00/
marrthTContact Eghbol 42 7861 01 or

16-93 75 44 40.

MARAIS. MSH CLASS, lorge Kvmg,
firefhx* + bedroom. A> comforts.

Possibility gcuuge. FlOflOO dtcspes

induded. 4251 lO 60.

14IH MONTPARNASSE, chomxng 2-

room apartment, al comforts, tree
urs3 lSTOtt F2SOO for 2 weeks,
f4600 per month. Td. 45 39 82 27.

7TH VARB0C, 3 sunny beouhfute
fumbhed rowns, fidy eqjpped mod-
ern blchen & batfooem. Snort or tan
let Teh 47J20D0M.

MQDBM 2/3 bedrooms with garage,

Montpamaoe. Sheet or long term.

Teh -Q 25 35 09.

P04THOUSE, AVE MONTAIGNE
High riots, furnished, ’30 uun. +
terrace. 47 27 97 04. 42 6610 05

AJtTKTS* VILLAGE, 13th, temung
private house, foing. 2 bed-ooms. wr-

rocn, cofcn. mn. TJ42 61 25 15.

BEAUBOURG. 40 iq/n, fully equipped
loiters, Wy/August/September,
F4j000 monthly. TetP6l 375? 33 86.

NBJ4LT, very pleaert 1 bedraom
double tana, 70 jane. JdwSeptem-
her. Kioa/monlfLTd, 46 34 12 76

fODHOUSE AUTHRL Panoramic
view, 1 or 2 bedrooms, July & August.
USS2.000/month. Teh 4K0 0395

14<h AiESIA. DUPLEX, ssmny, 2 bed-
rooms, lame terrace, garage Short
term. F5M0. Teh 45 4^48 79.

I7TR NEAR PLACE FBBBRE feas-
ant bachelor's flat, phene, both. Cal
01 3976 T335l No

9th VIEW MONTMARTW. 2 non,
08 comforts, equipped for 4/5 per-

sons. FI600/week. Teh 47 63 25 64.

5lh Pantheon Soteuie 7 rooms,
sumy. erim, Jdy/Aug^r/Sert.
F4DDO per month. TeL 43» S3 07.

17th. DUPLEX ortaa's

fcvmg + bedroom + bath. F5.900.

Teh 42 56 18 67

1STH. LOURMIL, adorable 2/3 room

HJRNSn« RATS FOR rent hem 3
manta. TeL- 45 55 22 39

EE ST LOUIS, targe 2 rooms, charac-
ter. fireplace. F6^oa 42 89 20 01.

1st

16th TROCADBtO. Luxury 2 roans.
Al cemferts, sun. 45 53 42 75

5TH. VIEW PANTHEON. Mce 2
rooms. FSiSOO net Teh 46 33 39 75.

HOUSE WITH GARDEN. J oedroorm,
south Pans. Juty-’August. 4644 7557

REAL ESTATE
TO RENT/SHARE

PARIS AREA UNFURNISHED

16TH, 200 SOM.
Beudentiof. dear draping and metro.
Entirety ad taitefuny redone targe
entrance, tera.-nepae-siteing roan,
3 Spate boorooira pndudng 1 mde-
pendent vuidi bhtereWe and ter} 2
bate, targe kitchen, perking. View, qw
fltness. greenery. Tel 4771.63J5

16JH AUTRBL
Beautiful 5 room*. All mmfcrtv

Very beautiful reception, 3 bedrooms.

TO ENT FOR 2 YEARS
F9.500 + doges. Teh 42 88 31 97

ANDELU. 40 Ian. Mott, plecsort 2
bedroom*, 18th cert, hoiae, just reno-

va*ed by Franco/Aatfrotan Harvard
oiumnm owner, 80 jtpm. + tforage
+ separate getage + garden.

F3.000/month. Teh (1) 46 03 46 16.

1*1 IB HA11E5 . ST EUSTACHE.
UNQIX mogxeai hdtork house. 4
floor*, 240 njJfL. commercial, profos-

tend &artec lease to cede. JutfKed
price. Pomible he in, bath, extatoped

often. Low rent. Francs 85 3/ 77 64

SEV8E5-SPAQOUS 90xyn. flat, dou-
ble Bving, 2 bedroom*, a* comfortf,

private parking, in residence with

pork. F9500 net. For vhrt, call

453VJ539. 9JJanvIpm/T-2MJOpm

1, IMPASSE ST EUSTACHt 75001,
n old rmovetad baling. 2nd floor

opartnenr 2 rooms, 43 sqm F4JXM
/month. Visr 20th Jane between 2 pm
ond6pmcMet(l)43S9«7 93.

METRO DWBX. 5tinio, modem
buldmacomfort, terrace, open view
OO Effm. TCM^l F4,000 duroes
induded. 47 70 11 21.

"UTEAUX IA DBS4SE, 2 roorm, 50
sq-ra. Very high dan. Swvnning pool,

tonnt*, ceP» & porkte. WJ00,
charges included Tel 42 52 24 25.

PORTUGAL
USBON-E5TOML 2-bedroom flat,

FuDy furnished. $8400/y«»-. Kaumlen.
Friedentfr SO. Db450 Hanau 1

SPAIN

BIZA targe Studio. Terrene, 4 beck,

beodv 2 pooh, Krtna, port. Weekly
or mortHy. Puri. 47 07 56 61

USA

PALM BEACH, HjOBOA
Horae For Urae Searancd/Annte
3tee private reddenee/pool/privoie

bcadi/elegtey fivnehed Brokers

OK- Owner Mr. BJJ.. Apt. 322. 500 E
77th Si, NY. NY 10021 l&A. Cal: 212-

B3B-3943 or 212772-2322 (eve)

SHJONA, ARIZONA VACATION

try aTar'l 3-bedroom, 3battl Incfian

Adctesyie view home between
Phoensi & Grand Canyon, wk/mo.
Write ra KWH, 333 Woreeiter St,

Weteksv, MA 02181

NORTHEAST l<EW JBtSEY. 40 kilo-

meters from NYC, exeeudve 44ted-

room, 2H bollsoom home. Eeesflenl

schools. Availofaia July 1 for 1 or 2 yr

lease $2^00 + utifaies/ma. CaO-

tedtan, 201-376-2300 USA

NYC PSD-A-TBKE Upper East.

Month of Aug. 5800 utilises induded.
NeidHz, 244 E 79. NY. NY 10031

ELiSWORTH, MAINE HOUSE nere
Bar Harbor, Northeast Harbor, Blue

H*. 3 bedrooms. Tel 207-667-9555

NEW YORK OTY. West Side, loft

sublet 600 scA 1 July / 14 Sepr,

F13JX» towATri. Porn 40 26 53 33.

VIRGIN ISLANDS

ST. JOHN
Beautiful stone house overlooking Cruz-
bcw. hater. Within nahand podc.
Sl25/rtighl for 7. extra person. S25;
Sleeps 4. B. Mortetie, Bar 161, Crux-
bay. St. John. US. Vugln is. 00830

REALESTATE
WANTED/EXCHANGE

PARIS
Apartment wntad. flngTorebU couple

ted require 2J bedroom
rUKNI51-H) apartment or home. Aug-
/Sep* "87 to June ‘Ba Ouet. residertirt
A excel lent puttc troreporiotien read-
ed Rnanoal/penonal reference! ovofl-
able. Apprcodractey US SI ,200.
SI .500/mo. Arrrvai Aug *87. Reipcte-

evenings & weekends

UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

In re:

OCEAN SHIPPLNG ANTITRUST LITIGATION

Master File

MDL No. 395
M 21-16 ICES)

NOTICE OF OPPORTUNITY TO FILE LATE CLALM

TO: PURCHASERS OF SHIPPING SERVICES ON CARGO VESSELS IN THE UNITED STATES/EUROPE TRADE
DURING THE PERIOD JANUARY 1, 1971 THROUGH DECEMBER 31. 1979. FROM ANY OF THE FOLLOWING
DEFENDANT SHIPPING LINES:

AUX ACHETEIHS DE SERVICES MARITLMES SUR CARGOS POUR LE TRAFFIC ETATS-UNTS/EUROPE AU
COURS DE LA PERIODE .ALLANTDU IERJANVIER 1971 AU 31 DECEMBRE 1979 LNCLUS. ALUNEOU L’AUTRE
DES LIGNES MARITIMES DEFENDERESSES SLT\ANTES:

AN DIE KAUFER VON SCHIFFAHRTSD1ENSTLEISTUNGEN AUF FRACHTSCHIFFEN IM USA/EUR0PA-
VERKEHR WAHREND DER ZEIT VOM 1. JANUAR, 1971 BIS EINSCHUESSLICH 31. DEZEMBER, 1979 BEI
IRGENDE1NER DER FOLGENDEN BEKLAGTEN SCHIFFAHRTSLINIEN:

.AMERICAN EXPORT LINES
ATLANTIC CONTAINER LINE
BRISTOL CITY LINE
COMPAGNIE GENERALE MARITIME
COMPAGNIE MARITIME BELGE
CONSOLIDATEDCONTAINER SERVICE CO.
CUNARD S.S. COMPANY'
DART CONTAINERLINE
F.ARRELL UNES

HAPAG-LLOYT) AKT1ENGESELLSCHAFT
INTERCONTINENTAL TRANSPORT
SEA-LAND SERMCE
SEATRAIN 1NTERNATION.AL
SEATRAIN UNES
SWEDISH .AMERICAN LINE
SWEDISH TRANSATLANTIC LINE
UNITED STATES LINES
WALLENIUS LINE

This Notice is published in the belief that your rights might be affected by the opportunity to file a late claim in this lawsuit

This Notice is published for the sole purpose of informing you of the pendency of the lawsuit and of your opportunity to file a late

claim to protect your interests, if vou wish to do so.
_ .

YOU ARE HEREBY NOTIFIED that if vou are a member of the class certified in this lawsuit, as described below, AND HAVE NOT
ALREADY FILED A CLAIM AGAINST THE SETTLEMENT FUND, you may file a late proof of claim until October 1. 1987.

Tbe Litigation and Settlements

Plaintiffs alleged that beginning at least as early as 1971 and continuing through 1979, the defendants and others combined and

conspired unlawfully to fix. raise, maintain ur stabilize price levels for the shipment of freight in the United States/Europe trade and

that as a result thereof, the prices for such transportation of freight were higher than they otherwise would have been. Plaintiffs

sought the recovery' of treble damages under the United States Antitrust Laws together with reimbursement of costs and awards of

attorneys' fees. Defendants (the firms list«i above) denied tire claims, denied any liability, denied that any plaintiff or potential class

member was entitled to any damages and asserted a number of affirmative defenses in the litigation.

On the basis of the agreements of the parties, the District Court determined that the litigation may pnxeed as a class action.

The Class is defined as follows:

All purchasers of shipping services on cargo vessels in tbe United States/Europe trade during the period 1971 though 1979

inclusive (excluding governments and government agencies other than wholly or partially government-owned business

enterprises, and further excluding defendants or any of their parents, subsidiaries, affiliates or agents) from anti- of the

following shipping lines: American Export Lines. Atlantic Container Line, Bristol City Line. Compagnie Generale Maritime.
Compagnie Maritime Beige, Consolidated Container Service Co., Cunard S.S. Company. Dart Containerline. Farrell Lines,

Hapag-Lloyd AktiengeseUschaft, Intercontinental Transport, Sea-Land Service. Sea train International. Seatrain Lines,

Swedish American Late, Swedish Transatlantic Line. United States Lines, or Wallenius Line.

The term “United States/Europe" trade means the transportation of freight, in whole or in pari bv water, by common carrier
- • » __ • 4i__ t r -* _ J f4.--._- 1 :

•
: it—U-J r_':_ i.

English Channel, or Baltic port on the European side.

Settlements were reached with certain defendants in an aggregate amount in excess nf S51 million. The United States District

Court for the Southern District of New York and, as to Seatrain, the Bankruptcy Court for the Southern District uf New Y.»rk approved

the settlements negotiated by plaintiffs with each defendant. At present, after distributions t« > claimants and payment of fees and expenses,

approximately So million remains in the settlement fund.

Opportunity to File A Late Proof of Claim

If you are a member of the Class and you have not already filed u proof nf claim in this litigation and you wish to share in the

settlement funds, you are required to complete in accordance with the instructiuns and mail a Yenned Statement of Claim in the form

approved by the Court, duly signed and verified before a notary public or other officer authnrized to administer an oath, by first class

mail, postage prepaid and postmarked on or before October 1. 1987 to:

Ocean Shipping Antitrust Litigation
Clerk of the Court
United States District Court
Southern District of New York
P.O. Box 5116, F.D.R. Station
New York, New York 10150

You may obtain an individually numbered Verified Statement of Gaini form and Instructiuns for Filing Claims by writing to the

Qerk of the 'Court at the above address.

If you do not timely file a Verified Statement t*f Claim, vou will nm be entitled ro receive a share of the remaining sen lenient

fund but you will be forever barred from recovery fur any claims you may have which have been ur could have been asserted in

this litigation.

DO NOT TELEPHONE THE COURT OR THE CLERK
CLERK OF THE COURT
United States District Court
Southern District of New York
Foley Square
New York. New York



: 12

Page 16
— - —fA

INTERNATIONAL HERALD TRIBUNE, FRIDAY, JUNE 19, 1987

Thursday^

AVIIX
Ctoiig

Tobies include the naitonwkte prices
up to the closing on Wall street

and do not reflect late trades elsewhere.
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18% 8% APrEjtp

% Alomco
8% AlbaW
3% Atfin s

9% Allsfrn
8% Alpha In
0% AlpInOr

% % Allen n
40% 15V, Alza
8% eft Am Brit

42% 16% Amdahl
17% 11% AmBllt

12% AmCabi
7% 3% AmCOD

2% AEjiFF wt
»% AFrucA
9% AFruc B
1% AHITtlM
11% Alsrnel
8% AmLnd

. 9% A Lilt 1
23% 14% AMzeA
22% 16 AMzeB
5% 3 AAISU
8% 3% AmOil
42% 40 APeH
18% 10 APrec l _ ..

9% 4% AmRitv Z50e50J 11
io% r/i Am Roy I .lie 1.1 __S

n

70 9 8% %- k
3*0 7% 7% 7%- ft
30 14% 14% 74%
a 10% 10% 10ft- %
193 8% 8% 1% ft

96 3% 3 3% + %
5 3% 3% Sft- w

131 31 3Dft 20%— %
119 39% W% 38% + %
7 4% 4% 4%

4) 6*> 6% 4%— %
16 6% 6% 6%- %

216 4 3% 3ft- k
>20 2% 1% !%- %

15ft
138 34 33% 34

2

19 \ \
31 0% •% 8%

228 4% 4% 4ft

Z21 10% 10% 10%
95 9 Sft Bft- %
83 18% 18% 16% 1- ft

148
U 31

5%

178 % % % + %
790 38% 37% 38% + %
16 4% 4% 4%

5 30 1J77 37% 37% 37% + %
9 11 11 16% 18% 14%

35 23% 33 23 — 1*
0 35 4%

4j£
4%— %

19 3% 3%

16%

&
13%
1B%

iuobzi!% ip% io%—%

Jie l.i 10
37
18

J3 U 1
.52 2.9 8

JO
3A 22U 67

238

a;

18
54

48

2.7M

AS

V
47

6.1

15

9% e ASdE
2 % AScf wl
8% 3% ATeehC ...
®*ft £3% A-flhp pr 129
23% 10% A-ahPX
2»U 23% A-atf2un 1.15

21 18% A-attt pr 1.15
« 4 A-alttSC
68% 56 A-on or 3JS
30% 17 A-anSC
no m A-b«ivun27S
75% U A-bmv pr2JS
36% 2Sft A-bmv *c
48% 45 A-tilv PT
14% 14% A-cnvsc
61% 56% A-dow pr 2.15

27% 23% A«*3C
115% 100% A-ddun 115
78% 71 A-dd PT IIS
46% 21% A-dd*c
58% 49% A-xonpr 155
34 0% A-xonsc _
82% 72% A-oe pr 1J7
31% 24 A-oe SC
59% 54% A-ek er
30% 13% A-efc x
47% 83% A-f pr
36% 27 A-fK
1191*106% A-mrkpr
50% 41% A-mrk tc
34% 24% A-ppSC
53% 51% A-unppr jtv*

2% 1% AmPOi M
3% 1% AndJcb _15% 10% Andrea .72* 54 22
107* 7% Angeles
19k 15% AnaiFn lASelQJ 10

% AngEn n
1* AngEn wl
7% ArrCm n
3 ArfcRsl
2% Armtm
3% Armel

30% 19% Arundl
11% 5% Asmr o
io% 6% Asrrex
1% 1* Astrotc
15% 5% Aural pi
32% lift Alarm
18% 14 Atari wt
1% % AilsCM
«% 3% Atlas wt

16 14% Aucv» n

12 10% 10% 10%
212 2% 2% 2%

1 27 27 27 - %
17 11 11 11 + %

9% 9% 9!*— V*
I9ft 19 19 — %
18% 18% 18% — Vs
3% 3% 3%— %
ns m s% + %
59% S9 S9H + %
15% 15% 15%
5% S 5 — %
9% 9% 9%
4% 4% 4%% + %
4% 4% 4% + %
6718 47% 67% + 16

56 17% 17 17% + %
1000 29% 29% 29% + %
214 21% 20* 2116 + 16

653 9% 8% 9% + H
3 67% 67% 67% + 16

2 19% 19% 19%
4 102% 102 10216 + %
1 72 72 72

48 31 3016 3016 — 14
2 46% 48% 48% + 16

10 M% U% 14% — 16

8 41% 61% 41% + %
16 23% 23% 73%—%
2 118 118 11B +3%
5 75 75 75
42 45 44% 45—16
4 57% 57% 57*— %

127 31% 31 31% + %
4 82 82 82

57 24% 28 26%—1

4 5716 57% 5716 — 16

2V 30 29% X + %
12 43% 63% 63% — %
74 3S 34 35

H
11%
14%
4%
11%

.14 4 23
208 114 «

59
30

.$5 18 23

_ 17
42a 12

10

33 22% BDMi
20% 11% BRTs
4% 2% BSD
70% 13% BSN s
24% 14 Badger

6!b Bakers
Sis, BotawS
8% Btawln n
% BalvMwt
0 BombPl

30* 24* BonFd 4.1Selt4
9% 516 Bcnstro

3 Barco
5 Bamwl
5% BorvRG
5% fianich
0 Beard
4% BetdBlk Xe 34
7% Botvdrn
18% BergBr
3% Bormsin

23 BieCP
20% 10% BtaV
30% 2216 BlnkMf
32* 14 BIORA
27 17 EUn»
4% * BIOCkE
18% 11% BIOUltA
16% ITS B(aontS
11% 1116 Baddlen
12% 10% BaurPti

6* BowVal
2% Bawmr
9% Bawnei

30% 17 Brscno
4916 30% BHlFAS 1.12 2A 16

55% 33% BmFB* 1.12 24 18
4% BmFPf A0 74
2% Buckhn
5 Buckhpt JO 84
12% BumPP 140 74 _
9’6 Bushs 28

5
14%
10%
0%
18%
7%
9%

27
6%
39

16*
5

21

976 31% 29% 3B% +1%
34 18 17% 18 + ft

10 4VS 4% 4%
839 14% 14 14% + %
2 19% 19% 19% + %
6 10% 10% 10% + %

11 10% 10 10 — %
89 13 12% 13 + «.
52 % K % + %
17 9% 9* 9%
10 25% 25% 25%— %
101 9V. 9 9% + %
16 4* 4 4 — %
27 13% 17% 13 — k
24 7% 7% 7%— *
7 8 8 8 + %

38 16% 16 16% — %
S ft « }*

8% 7% 736— %68
118 74% 24* 24*— %

13 19

8%
S%
6%
17
JIM

. 3% 3% 3% + %
24 27% 76% 27% — %
79 20% 20% 20*
3 29% 29% 29% — W
5 24% 24% 26ft— %

197 24% 24% 24%
2571 4% 4 4%
523 16% 16 14* * %
2 >4% 16% )*%

21 11% 11% 11*
83 23* 23% 23%— %
13 13% 13* 13% + %
71 2% 2% 2%

508 19% 19% 19%
272 25% 25 25% + %
99 43% 43% 43%

.

342 47% 47% 47% + %
4 5* 5% SVk
It iH ft ft ..n 7% 7M 7%— *

IPS 15% 15% + %
24 30% 30 30 —

%

38* 21U CDI
6% 2% CM I Co
2* % CM* CP
12* 7* C55
2t% 17 CoMvsn
18% 10 CaBNJ
17% 7 CogJoA
27% 18% CaUkVS
14% iVx CalPTOO
2$Vi 11% Cameo
1916 13 CMarCB
37% 16% CWneA n
57* 17% CWlneS
13* 7% CoptlFd

2% Cor<Ss
7V» Coro 6 B
2% CoreEA
6% Carml n
5% Cosoian

ID
7*
8%
9%
8%
17% 13* Coil LA

30% 24% CaiFd

7%
39
38%
2*
35
BM
30
30
10%

.9

12

3
*
9%

12*
S'*
10

20 20

1 116% 116% 114% _+ *

144 10%

# St
5

804

40* 48* 48*
34 33* 34 — <6

53 53 53
1% 1% 1%— %
1% 1% l%-%
II* 11* 11*— Vs
10% 10% 10%— *
18% 18 18% 4 %
2* 2% Ztt— %
VS M M

7S6 7% 7* + %
4% 4% 4V
3% 3% 1VS— %
4% 3* 3%— *
23% 23% ZRS— %

9% 10 — %
6% 6% — %
% %-%

12% 12 12 + VS
28% 27% 28* 4 %
14 14 14
1* 1% 1%
9 8% 9
14% 14% 14%—%

B

S% BAT .234 24 IS 908 9<% 9% M- %

JO 10 20

-23 1.8 5

11%
12%
17
12%
6*
1%
3%
15%

071

26
39

J1 30

20

8% 4% CFCda
42 34 CenMpf
13% 11 CentSe
15% 8% Can hit

4% Cetoc
9 CtiDevB
9 ChOe«A
1% ChmoH
13% ChtnaPi A0 1.1 21
4% cnor.ol n J4® 4A 12
17* OitMdA J4 £ 20
17% ChlMdB 34 JB 20
7% ChtPwn Ale J

26% 19* CnlRv 1J0 5J 20
13% 5% ChfOvo

,

12* 6% OlfDvwt
38% 29M ChftD Pf 4J5
27% 12V5 atzFsf A0b 28 14
21* 18% Clabrpf 3J1 16.9
64 44 Ctarml 2J0e 34
16* 8 Vs ClarkC
9% 5* CoaUR
4% 2* CognHr
8% SVJ CoJxi

29M 10* ColarSv
22% 11* ComFd 5
14% 8% Com Inc
11% 5% Comtmn
24* 19* Com PC'
II* 4% CmpCn

4VS empire
8% Caned F
10% Cennlv
4 ConrCp
3* Conas)
h Cona wt
% ConaOG
8* Canstn

TOVj 17% CantMtl
22% 17 Coplrv
6 Vs 3% CosmCr
7TS 3% Court Id

36% 19* Cross

6

23% 13 CrnCP
22 11% CrCPB
34 23* CwCP pt 1.92

28% 23% CwCPfD 225
52* 13% CrownC
21* 14* Cubic
41% 28. Curtice

% CustEn
6k CvpFdn
1% DWG
* DomEA
* DamEB
% Damson
2* Damspf
7 DlArch n
5* Daforxn
9% CkrtaPd
6M Dolarm

DeLau
. DeLau wt

TOM BM DLouFn .10e 12
JM 1* DeRoxe
TVS 3% Deco rot 32
35% 27% DefLab M 1A U
21% 17% DelVol 140 9.1 11

10
13

84 15
29

.lie 24) IB
24

148

2*
10%
6%
3
2%
lVj
8%
18*
17%
17
11% . .

“8

J9
14M

7J
8.9

14

24) 38
24 14

SI

.16

17
25

1J 28
9

34* 34* 34* + *
4 3* 4 + *
1* 1* 1*
IT* 11* 11* + *
27* 27% 27tk— VS

16% 16% 18%— VS

9% BVS 8%— %
21* 21 71 — M
9% B% 9%
33% 23* 23*
15 15 15

17M 17* 176— %
IBIS 18% IBM - %
9* 9% 9M— %
2% 2% Z%— %
3% 3 3
2% 2* 2*
B% 8% 8%— *
MS 6M 6M
17a 17* 176 + *

40 28% 26 26%— %
42 7 6% 7 + VS
50z 35*6 35 35 — M
38 13M 13% 13%
50 9M 85S 9% + %
S 6VS 6M SM
50 39VS 39 39M + M

116 381S 37* J8M u
114 1% IVl 1VS— Hi

83 35 33* 35 ¥1
48 5* 5 5,6 + M
410 30% 29 30% +1%
15 30Vi 29% 30M +1
64 PM 76 9% + VS
l 20% 3)% 20% + *

11 10% 10% 10%
11 10* 10% 10%— %
100: 35* 35* 35k
24 23% 23% 23%— %
186 19% 19VS 19% + Vs

58* 50* 58* — *
15% 15% 15* 4- *
6% 6* 6*
4M 4% 4H— *
7* 7Vj 7* — VS

12* 11* 11%— VS

I3W 14 + *
13 13 + *

4 6 6
19% 19% 19% + %
10 9* 9*—%
8* BVS B%

382 11M 11* 11% + VS
11 16* 14* 16*

4% 4% 4% 4- *
*32

s
%

s
*=!fi

2VS 2* 2* — %
9% 9% 9% + %

19 19 19
I9VS 19 )9
4 3% 4
7% 7% 7%

188 34% 33 33 —1%
1 17% 17VS 17% + %
3 14* 14* 14*
3 28* 28* 28*
14 25% 25* 25*
55 51* 50 51* +2*

~ 30% 19% I9M— %
37 38% 38% — %
3% 3* 7%

0*
6
1%
1%
*
5

. 11% 11% 11% + *
158 10* ID 10M— *
73 11% 11% 11%

7* 7% 7*
8* 8% 6M—2*
% VS IS— Mi
6% 8 8Vs — %
3% 2% 2%
6% 6% 6VS
29% 29M 2PM— %

19
14
13
12

143
120 14

55 13
6
8

358
40

1

631
350
127
25
3
50
50
30

102
38
219
T78
316
14
67

5723
15
40

B%
8%m
5

8* — %
6% — %
1%
'£+*
5

23 19% 19* 19%

1%
4%
13%
7M
12*
11%
13
13%

» Deunea
2Va Dsantm
7% Oesgni
4W DevnRs
8* Blag *
5* Dlcsg B
9% DChMAa
Sk DCkMBa

48M 32 Dillard
ns 2% Dfisties_

3 DlrActn
8% DIviHtl
M OhrHiWf
Yk DrnneP

19VS 19% DemtrS
0% 4VS DrlvHar
39% 11* Dueom
Sk 17% Duolex
»% U% DvrTst

.I7t 62

40 1M

5%
12%
*
1%

,40b II 20

Us 1 1% 4- IS

9* 1% 5* + %
5% SW 5*— %
11% 11% II*— VS

*M 9* 9% + *
8% 8% + U.

8% 8H— VS
47* 49 4-1*
3VS 3VS
3VS JVj
9?S 10% + *

% !
Ifik MVS mm — %
8% 8% 8%— *
13k 13% 13%— *
20W 19% 19%— %
12% 12% 13%

M 16 48

J9t 61 23

2.72 119
334 163
112 155 ..
1JX) 431 13
1906104 9
.14

12* a% EAC
17% 11M EBCOS
iavs 5 ESI
J% I* EogiCJ\ EALW180
23% I9VS EALpI 2J4 129
23VS 15* EALPt
36* 17% EALpf
22% 17% EALPf
28M 19 EUnCo
S* 26% Elton
46M 14M EOWBO

Ecognn
39% 16% EcolE ft

12% SM EhrSDr
6% ElecSd
2* ElsInOi*
7* Elswih
11% EmMcd
3* EmpAn
7% ErnCor
5V< Endvco
4 VS EnDul
3% ESO
1% Enstrpf
8% EntMki
B Eqtyg n
9 Eras
8% Esconn

ISM

10*
18*
7
18%
9%
10%
8%
3
16*
10%
16%
9%

J3e 3
Me Id
JM A
Ml 7A

1.10 I1J)

JlelAi

33 7VS 6% 71S + %
127 15% 15VS 15%— *
33 7 6% 7 + *

287 1% 1* 1*— %
136 +

B 22 21* 22
9 Wl 19% 19%
10 29M 20* 20* — U
1 2D* 20 Vs 20*
9 25 24* 25 + *
12 38* 28 28 — %

1109 36% 35% 355s— *
5893 ft ft ft
Z72 23 20VS 20*—

2

23 BVS 8M BVj

—

VS
148 12VS 11% 12% + VS
i ft ft ft

117 8% 8% 8% + VS
21 1416 M% 14* + VS

388 5VS 5W 5VS + *
9% 10% + *
8* 8% + VS

9% 10 — IS

3% 3%-VS
2 2%
9% 10 — %

_ . 8* 8*
14* 14* 14*
7% 7% 7% + *

36 10%
100 8%
98 TOVS

5 3%
4 3%

970 10*
76 1%
9

127

25% isjju Esaey
2% % Esprit
14 8% EtzLav
30 11% EvrJ 0
17VS 10% EwrJA
13 7% Excels

258
Jb 11
\A 18

15 12

109 10% «* 18* + VS

2 18% 18% 18% + >6
17 M 13% 13%
8 10% 10% 10%

12* Ilk FFPn 1J0 139
37% 28% Foblnd .40 1.7 12

20W 18* FalCbin 2.15 UJ
78s 4% Fldaia

9* FidlFnn _____
6% FtAust *u
8 FAvsPr UKe137

12*
12%
10
BVS 23

59
36 3d 5
dll SdtOO
)d2 67 9

13
38

Me 2d
dOe 3d

30
30 3d 13

26
22b 3 43

JO 28 15

18

31

3% FtCnhi
15* 10 FstFd n
19% 6k FWvmB
17* 10 Fstcrp
18% 12M FlsebP
34 14* FltcGE .
37Vh 27* FhGE pt ABO 114

31% 23% FlaRks dO M 10
29* 19% Fluke 1J8t 4A 32
21* 15* Faodrm
7VS 4% FthillG

30 15* FerstL
14* M* Forum n
15 10% Fmkln
39VS 19* FreaEI
11 7% Frledm
9* 3* FriesEn
42* 30 Frlscns
9* 8% FrullL n
IS* 7VS FurVit
9 1* GTI
90% 18* CaiCbl n
18* 10% OakuC
8% 3% CniLII
17 13* GeimS
2% 1* Gemco
5 4IS GECrwf
3VS US GfiEmP
16% 11% GtiMIcr
6M 3% Genlsca
18% 10% GenvOr
17* 11 GeoRes
13M 10* GeoRspfUM
a* 24% GlontF -64
21* 9% GntYlo .
J5ft 20M Gloltlts
43% 30% Glnmr
7V, 3* GlobNR
1M % GldFId
33% 18% GorRuP d4 4d 19
ID* 5* Graham
9* M GrahAAc
25* 15% GmdAu
M% 4% Granga
17% 10% GrTech
61% 30 GrtLkC
20* 8 Grrnm s
ISM 11M Greiner
8% 5% Grvcnn

9% GrdCh s

30
57

1148
35

161
31
5
30

32 11% 11% 11%— *
6 34% 34% 34% + %

I2B 19% 19* 19*—%
T 8% 6% 8%

10% 10% 10%
11% 11% 11%
8% 8* 8% + %
6% 6Vs 4%
14 13% 13%
10% 10% 10%— *
10* 10* 10* — *
1*% lJk 14 — %

48 23 23% 22%— *
7 29% 29% 29% + VS

85 25 24% 25
40 28% 28* 28% 4- VS
a 21 20% 21 + *
88 8% 4* Ms + *
112 27% 27% 27*— *
56 12% 11% 12*— %
2 11% 11% ms
35 27% 27% 27%— %
9 BVm 8* 8* — *

4% 4% 4%— *
3D* 30* 30*— *
8* 7% 8* + k
8 7% 7% — *
8% 8% B%

22
1

3459
234
185

.10 B 13

J4 19 19
9

gd
1.9 21

IB
Id 18

?
3 20 at
5% IS* 15% + *

U006 28
163

1J 138

dO
21

1.1 25

17
13
25*
3%
17%
15

12
12

2d 15
8% GuldMo IJ4e169

5VS 5* 5*— *
14V, 18* I4%— VS
2VS 2% 2M
4% 4% 4% + *
2% 2% 2*

12 11* 12 + %
4* 4M 4* + *
12V, 12* 12M
15* 15% 15%
11% 11% 11%— *

... 34* 33k 34* + %
58 16% 16* K% + VS
16 31% 31% 31*— *
82 35* MM 35* + %
24 6M 8* 8* + VS

116 %» * % — ft

12 21VS 21 21 — *
7 8% 8% 8% + M

23 1 1 1

25 16* 16* 16* + *
17 10* 9% 9%" 17* 18* 14*— *

S7W 58 58 —1*
10% 10* 10*— *
14VS 14* 14*
7% 7* 7% + *
14% 14% 14*
9* 9 9 — *

8*giW a* ® afc3* GlfCd pr
9M Gull
7W Gundlen

Jte8J
Me A 14% 14 14 — %

14% 14% 14% 4- *

H
29% 9% HAL
10% 7% HMG
19* 13* HUBCS
4% 4 Halifax
5'--o 2* Halml
14* 9* Hamotl
14* 10* HrdRkn
|9% 7* Karfevn
12* 5* Harvln

.ISe 6 7M 61
dD 2J 13

M 1J
14

UTtlld 9
J38e J

13 Ilia )9* T9
325 8*

25* 25* 25* + %
9* 9* 9* + %
17* 17* 17*
4% 4% 4*
1% 3% 3%
11* 11* 11* 4- *
11% 10% 11% + *

19* t- %
8 —

*

ADVERTISEMENT
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 18th June 1987

Net auet value quotations ore supplied bp Itw Funds listed with the exception of some quotes based an Issue price.

The marginal symbols indicate frequency of quotations supplied : (d) - dally; (w) -weekly; tb) -bi-monftilv; (r) -regularly; O) -Irregularly.

AL MAL MANAGEMENT
(w) Al-Mal Trust, S4
APAX FINANCIAL CORP.
Maritime nouse -FOfi n

-

65,Nassau.
( b ) Americas ltd i NV.
BANK JULIUS BAER A CO. Ltd.
( d ) Baerfiond
l d i

t"" 1—
t d > Eaulbaer America.
l d ) Eaulbaer Europe -

( d 1 Eaulbaer PaeIHe
d) Grobar.

S 108.45

I d ) Slockbar
(dl SFR-BAER.
(dl Swissbar.
BAII MULTICURRENCY

r } Multicun-eficv USS.

SF 90690
5F 15723)0
*1407.00

SF 158600
SF 165600
SF 1129JM
SF1929JX)
SF 10UUX)
SF 25204)0

r > Muhlcurrencv Ecu.
r ) Multicurrency Yen.

jj
r ) Multicurrency FFR.
NP INTERFUNDS
w) Intertxxia Fund

S 1.14754
- ECU 1,10698
YEN 210*044)0
_ FF 1032.90

wl intercurrency USS.
. w 1 1 mercurrencv DM
(wl Inlercurrency Sterling
(wl inlereaultv French Offer
-(wi intereaulhr Pacific Offer
-Iwl Inlereaultv N. Amer. Offer _
-twl intereaultv European Class.
(wl intereg ul tv Australia Os
BANQUE INDOSUBZ
-( w 1 Aslan Growth Fund
(ml Asian Income Fund
•fw) Dlverbond
(wl Fl F-America
-(w) FIF-Euraoe.
Iw) FlF-lnieroatlonal
-fw) FlF-Padflc
lwt France Blue chip. No I

.

-I wl France Blue chins No 2.
Iw) indawes Muitfbands A
( w) Indasucs Multibonds B
-Id ) indosuez USD fMJVLF)
-Iw) IPNA-3,
(w) Pacific Gold Fund.
BANQUE PRIVEE E. DE ROTHSCHILD
lb) Cursliar BP Fixed Inc. Fund. DM99.16
(b) Cursliar BP General Fund . DM110J1
(w) DalwoLcf Ini. Band S 1061415

lb) Eagle Fund — LFHU3v.ce
f b 1 Govern m. Sec Fund* - * 8DJ2
Iw) Isis Slcaw FL I0JI7
Iwl LelCom_ *2500.91
fbl Oooortunlrles Fund *1159.92

i w) Rente Plus.

DM 5123
S1280J8

I b ] Source Slcav.
B.PJV.CM.
Iw) Ecu MulilPtocement Ecu 1081.1*
M1M BRITANNI AJ»OB 271,51. HeHar, Jersey
•I w) Donor income t 08*0’
•Iw) Dollar Man.Curr s llu
I d ) Dollar Mon. Part * 2406
-(

a

> Sterling MarvPort t 181.1
-(w ) Amer. Inc A Growth ....... . I 1452
-iw) Gold 6 Prec. Metals s 1,431

|wl sterling Man. Curr— c 17,10

(d) Joaan Dollar Pert. Fd * 1498
fw) Jersey Gill t 22JO
( d I Okasan Global Slrot S154F
I d ) World of LeHure-
-I a ) world at Technoloov-

* 1 *84
5 1.154

BROADGATE INTERNATIONAL FUND
I d ) 5 Money Marfcel

. S 1086
-Id) Nan-S Money Market,
-fw) I Bond.
-fw] Non-SBond.

DM 27.08HU)
-Iwl Global Equity,
-(wl Global Bona.
( w) Global Sana A Equity.
CAPITAL INTERNATIONAL
-fwl casual Inri Fund
-Iw) Capital Italia f

DM2651
_ 5 1586
. S1IA5
- S134M

CITICORP INVESTMENT BANK (LUkJ
PQB 1373 Luxembourg Tel. 477.9671

I d ) Cltinvest Ecu ECU 11534)8

1 a ) 01 Invest Liquidity . , S1I11A9
fd I Cltinvest Monag. Growth s 1222-62

f d ) CIll-Manco. Growth Euro.
[ d I Cltinvest Protlt Sharing
cnnausT
fw) Global Eouliies.
fw) Gtatool Bonds.

.

ECU1009.il
_ S 1007.7B

fw) Global Money Market.
,

(w) U^-SBonds.
(w) Ui. J Monev Market,
fw) US S Eaultlra
CCF • GAMMA
iwl Actlbonds investments Fund,
f w) CM Gold Free Mot

.

I w 1 CM Global Growth

S 104)1

1 104)2
5 104)3
$10.19
S 10-51

I 19046

( w ) CM North Amer Grin
.

I w 1 Elvsee, Court Term*,
fw) Elvsees Long Terme_
(wl Elvsee* Monetalrc
Id 1 1.1.5. European Fund

FF 5D4D6S0
FF 46369.75
FF 50.16355

28.98fw) Strategy investment Fund *
CREDIT SUISSE (ISSUE PRICES)
-fd ICSF Bands SF 7BJ5
-Id I Band Valor Swl SF 107.85

-id) Bond Valor US-OOLLAR S 123JS0
-{dl Bond Valor D-mark- DM 11141

Yen 11 -284.00

I 110.95

. . . - SF 14940

-fd) Convert Valor US-DOLLR— S I89J1

-fd) Bond Valor Yen.
-f d ) Bond voor c Sterrbio.
f d 1 Convert voior 5wt

.

( d 1 CSF Internatona
(d) ACtloni Sul,:

-fd 1 Euroaa-voie
-Id ) Enerol»-val
-fdJC0«t?«C
-Id) U5WC
-fdi Pacific -valor
-fdlCS Gold van
{d)CS ECU Bone A
(dl C5Ecu Bond B
•Id ICS Gulden Bond A.
-IdlCS Guloen Bond B

.

-fd ) CS Short- T Bd DM A.
i d 1 CS Short. r. 80 OM B.
-fd ) CS Shon-T. Bd S A

.

-fd) CS Short -T. Bd SB.
Id 1 CS Money Market Fund.
-Id) CS Monev Market Fund _ DMU2&J0
.(dJCSAWney Market Fund 1 1218.4)

tdlCS Monev Market Fd Yen. Y1074I24.00
PIT INVESTMENT FFM
-+(dl Conetntro,— DM 3SJ2
-+fd 1 mn Renrentand DM 7647
OR EXEL BURNHAM LAMBERT INC
Winchester Heine. 77 Londexi Wall
LONDON EQ (01 9209797)

•f w) Winchester Capitol.

-fwIFInsburv Group LW

.

-(m) Winchester DlverslliH.
Iml wincnesier Flnanckii Lid.—.
fm) Wincnesier Fronller
-(w i Winchester Holding, ff 122.25

S I3A5

S 100.78
5 15541
5 19J0-
5 1656
S I83JT

-fw) WlncftrtDlOlnB,Lld.EJ.S. ecu 12159

-fm) winchester Recovery Lid.
(wl Worldwide Securities
(w) Worldwide Special

.

_ S 98.19
— t 8626
5 74989^,

EBC TRUST CO.(JERSEY) LTD.
1-3 Sefe SIJI. Helier;Q534J8331
TRADED CURRENCY FUND.
@(d)lnc.: Bid S 14J7 Offer 516718
WfdlCa.: Bid. s 17.95 Otter 5 16509
INTERNATIONAL INCOME FUND
-fd) Short Term ‘A

- fAccuml— s 14738
-Id) Short Term 'A' Dlxtr) S 0.9575
fd) Short Term 'B

1 (Accum) S 15851
-( d ) Short Term 'B‘ (Dlstri _
fw) Long Term.
ELDERS (212) 573-0440
•f w ) Elders Futures Fund.

5 1.1297
* 31J0

ELDERS 5WITZ.C938)M 79 79
-(w I Elders int Bid SF 97.750Offer
-fwl ElO.AusBId AS 12275 Offer.
EQUIFLEX LIMITED
-fw) Europe A. .... ...

-fw) Global A.

125550

SF1D3S0
AS13O00

-( w) North America)

Ft 1034
FL 1122
FL 1040

ERMITAGE MANAGEMENT
19 Royal Sauare, St. Heller, Jersey, C.I.
-iw) External Fund— S 3139
-<w) Cash Fund I 2685
-fw) FJ5. Perws S 10JO
ERMITAGE MOT. CAYMAN LTD.
PO. BOX 2192, Grand Cayman, BW1
(w) GAM Ermiroge mil.
iwl GAM Ermltoge lev. Inc.,
twf GAM ErmflDBV Ud-

5 10.97

S 15.10
I 2140

UROPEAN LIFE (CJJ Ltd.
lordage HJt. Peter PtGuernsey4M)171D911
(w)Flxed tmerest-
-(w)Eauirv
(w)Mlnlno-
(w)Manogcd Currency.
-{wJProoorty

.

-fw)Pretfou5 MelaIVGeneral.
Euro Pacific Adrlscrs Ltd.
(w) Comet®-

1 11040
Cl 19.99

C 13239
5 100.75
(100J5
C 10029

(w) Meteor®.
(w) Pad He Horizon Invt Fd-
(wl Ptelaaes.

- 5929.12
12U60J0
-S 252238
5177677

FAC MGMT. LTD. INV,ADVISERS
1, Laurence Pountv Hill. EC6 D1-623-M80
-(wl F84: Atlantic 5 1854
(w) FAC European t 3601
-(W) F8^: Oriental S 4931
FIDELITY POB 870, Hamilton Bermqda
-Im) Fid. Amer. Vol.l I Com..
(m) Fid. Amer. Val.M Cum.Pref—
-(ml Fid. Amer. VoLII I Com
(ml Fid. Amer. VaLDi Cum Pref_
-fd) Fidelity Amer. Auer, .

fd I Fidelity Australia Fund
-Id ) Fidelity Discovery
-(d) Fidelity Dir. Svoi.Tr.
-{ a ) Fidelity For East Fund—
-f d ) Fidelity Frontier Fund —
(d) FMelltv Global ind. Fd~
-(d) Fidelity Inri.Fund
I d ) Fidelity Orient Fund

.

-(d) Fidelity Pacific Fund.
I d ) Fidelity SpcI. Growth Fd.

-( d 1 Fidelity Wane Fund

.

FORBES PO B887 GRAND CAYMAN
London Agent 01-839-3013
-(w) Dollar income— 5

5 8830
5 10IJ4
S 3373
5 I01J9
5 11606
5 2048
5 15JO
5 U0.72
5 59JM
5 31J8

. S 1686

. 51444
1 8647
S 289.15

3110
6545

( wl Forbes High Inc. Gilt Fd_
-iw) Gold income.
iwl Gold Appreciation

.

(ml Strategic Trading.

8J8*
TOjO-

8J7-
6M
122

FORRETNINGSBANKEN/472 421 555
-fw) Scanfsnd, Int'J growth fd >1272
GARTMORE FUND MANAGERS INT.
6 CALEDONIA PLACE, JERSEY D534 27301
CAPITAL STRATEGY PD. LTD.
-Id) Sterling Deoowt CIJI14
Id I USI Deposit — 5 14)15
-Id) DM Deaosll-
-(d) Yen Deposit
-( d 1 Sw. Fr. Deooult-
-(d) N. American—
-( d 1 Japan

.

(d) Pacific Basin.
-(d ) international growm.
-fd ) British.
-id I Sterling Gill.
-I if) lineman. Man income_
•fd) Yen Convertible bond
-fd) European Fund
-( d I E.C.U. Fund.

DM 54)47
Yen 504JO

- 5fr 5.040
__ 5146

54J8
5277
5241
1 232
CI.15
SUB

ECU Ul
CAPITAL STRATEGY PORTFOLIO LTD.
f d ) Growth Portfolio £ 174

-f d I Income Portfolio———— C IJM
-f d ) Balance Panfolfo c 1.14

GEFINOR FUNDS.
-fw) East investment Fund .

-fw) Scomsn World Fund _
-fw) State St. American

90043
200J1
253.93

London: 01 -491 4230. Genevo:4l-22355S30
GLOBAL ASSET MANAGEMENT CORP.
PB 119. St Peler Part. Guernsey. 0481-2S71S
-fwl FuhirGAM S A - 5 1x047
-fwl GAM Arbitrage Inc S 22273
fw) GAMerlca Inc S 210J5
I w) GAM Australia InC S 25541
-fwl GAM ASEAN Inc 5 10694
-tw} GAM Beacon Hill I nv *14872
-(wl GAM Boston inc S 213.95

-fw) GAM Ermltoge * 2140
Iwl GAM Ermllase Int. Inc. S 10.97

fw) GAM Europe I nc.... .
dm 97.2a

-lw> GAM Far East s 18QJS
(w) GAM Fronc-vol Ine SF 17743
fw) GAM Franea Inc FF 124840
( wl GAM Global Fund S 11778

-fw) GAM Growth int S 9*.19

-ftv) GAM Hong Kong Int S 18772
fwl GAM imemaflonal Int I 21077
-fw) GAM Japan int * 37694
(wt GAM Money Mkts. Fund— S 10247
fwl GAM Monev Mkts. Fund L 10*39
-iw) GAM Money Mkts. Fund— SF 10126

-iw) GAM Money Mkr*. Fund— Dmioijp
fw) GAM Monev Mkts. Fund . Y 10137.00

-fw) GAM North America inc.— S 184.07

fw) GAM NAm. unit Trust int- IMW p
w) GAM NAm. Unit Trust Aceum. 14270a
wl GAM PacHle Basin Fund — 5 109.90

wl GAM Pacific inc * 412.12

-fw) GAM Pens, i Char, worldw— 19370 0
'iwlGAM Pent & Char. U.K. Fd. _ JMF)

»

iw) GAM Slnoopore/Maloy Inc . S 14875
-fw] GAM Tokyo Fund Inc S 14249

iw) GAM U.K. Special unit Trust. C 177 -55

(w) GAM Sl«rl & Inti Unit Trust—. 00770
-fwl GAM Whltehom Fund inc.,

(w) GAM worldwide Ine,

(wl GAM Tvene STL OOM A

.

(w) GAM U4. inc.
(w) GAMyf Int-
fw) GSAM composite inc —
-Iw) GSAM int. inc.u£Ord
( W) GSAM Interest Me. UA Soe_
-twj Gsam interest me.
-fw) GSAM Interest Inc.

(w) GSAM Interest me. DM 10668

(w)GSAM interest fnc.
-tw) GSAM Inlerost Inc.
G.T.MANAGEMENT (UK1 Ltd.
-( riG.T. Applied Science
-( d ) G.T. Aseexi H.K. Gwth.Fd.

—

-id) G.T. Ask) Put

Yen 11479
FF 98947

-fd) G.T. Australia Fund.
-(d) G.T. Berry Japan Fund
( w) G.T. Blatechn .,-Health Fund _
-(d) G.T. Bund Fund
-(w) G.T, Britain Fund

. d ) G.T. Deutschland fund

.

(d) G.T. Dollar Fund.

5 7444
5 29.99

5 1144
S 404)2

5 25.41

S 12J9
5 16IB
S 104)0

. S 941
5 2288
* 28,24

(w) G.T. Euro. SmalfCos. Fund—$ 2637
( d ) G.T. Global Technology Fd_ * 1944
( d I G.T. Honshu Pathfinder S 7627
-(d) G.T. Investment Fund $ «M
( w 1 G.T. Japan SmI Co-Fd 5 9682
( w) G.T. Newly Ind-Cauntr. Fd._ S 1542
(dl G.T. South China Fund S 31.19
( r 1 G.T. Technoiaav Fund * 3543
(d ) G.T. U.K. Small Companies— S1041
w 1 G.T. U4. Small Companies_ S 12415

-fd) G.T. Europe Fund.

HILLSAMUEL INVEST.MGMT. INTL.5A
j
ersey, P.O. Box 43. Tef 0534 76029
erne. PJO Box 2o22, Tel 4131 224051
(d ) crossbow fFcr East) SF 1821
(d) CSF {Balanced] SF 3027
(

a

I European Equity Fund DM 1571
-fd) infill. Bona Fund 5 1245
-(d) int. Currency u 4. S 24J9
-(d) ITF Fd (Technology).—— 13870
(d)O-SeasFd IN. AMERICA) S 4877
TAM,2 BO. Roral LUXEMBOURG
( w Ham Flagship Fund ECU I07JN
-fwt lam Bonds Fund - Frunee-FF 509.75
(w) lam Bonds Fund- DeuHeni.DM 20241
-Iw) lam Banos Fund - Japan Yen 1045692
-I w) lam Bonds Fund- Swltz. FS 20049
Iw) lom Bonds Fund U4A...... .5 9743
Iw) lam Bonos Fund • Europe ECU 101.93
-fw) lam Bonds Fund - NerherL.FL 10343
JARDINE FLEMING, POB 70 GPO Ho Kg
-( r ) J.F Currencv&Bund S 19.15
-I r I J.F Pacific Income Trust— Y *7JO
f r ) J.F Japan Technology Y 25,195
-fr) J.F Pacific SecS. (Aec) 5 2633
-fw) J.F European S 114)9
fwt j.F International * 1670

-I r) J.F Hone Kang Trust S 80411
-( r ) J.F Japan Trust Y 10590
LLOYDS BANK PLC. POB 436 Geneva 1

1

Mrs. C BertafettL|22l 20861 1/ext. 2222
-Hw> Lloyds Inn Dollar S 11680
-Hw) Ltovds Inti Europe SF 15870
-M w) Lloyds inn Growth SF 21040
-Hw) LJovas inn income SF 28740
-Hw) Llovds inn N. America S 14840
-Hw) Lloyds Int'l Pacific SF 20370
-Hw) Llovas inn. Smaller Cas» 5 1840
NJMARBEN
-fwl Class A S 13233
OBLIFLEX LIMITED
-iw) Convertible,.
(w ) Multi currency

.

fw) Dollar Medium Term.
-iw) Dollar Long Term

,

fw) Japanese Yen
tw) poud Sterling.
fw) Deutsche Marx,
-fw) Dutch Florin„
-fw) Swiss Franc-
fw) Swiss Muhlcurrencv.
Iw) European Currency.

5 1023
5 184M
* 1325
S 1348
5 2348
£ 1347

DM 122
FL 12412
SF 10.95
SF 114)1

.ECU 1203

36U

ORANGE NAS5AU GROUP
PB >5578, The Hoove 1070

1

46*670
-Id) Sever Belegglngen+4-
PARISBA5-GROUP
fd) Coriexa international S 135.91

f d ) Ecwpar ECU 1KK.97
(d) Far East Growth Fund S 13676
fw) OOU-dm — DM 274077
(w 1 Obliges! Ion SF 95.»
fw) Obll-Dollnr. 5 120723
iw) ObD-Ysn Y 109*73
(wl Obi(-Gulden FL 110634
Id) Obll-Franc FF 103631
Id) Parall-Fund 5 10841
id) Pareurooe Grpwm_ s 2029
( d 1 Parlnler Fund 5 31166
fd) Porinter Bono Fund 5 1JAJ
I w I Parsulss® SF 1587.15
-fwIPariapon Y 3519.00

-id) Par us Treat, Bond 'CL B' s 13574
PERMAL GROUP
(m) PERMAL Growth Lid.
Im) PERMAL Snec. Opp. Ltd

—

(m) PERMAL Value N.V..

S 114648
5 149526
S 163040

PIERSOI6HELDRINGB PIERSON N.V.
POB 243.1000 AE Amsterdam (30-2111581

( d 1 Asia Poc. Growth Fd N.V S 38a7
fd ) DP Amer. Growth Fd N.V 5 2623
f d 1 Europe Growth Fund N.V_ F ffl.44

(w) Leverage Cop Hold 5 288.19

(wl TDNvoPac. Hold. (Seal 5 1S6J3
f w) Tokva Poc. Hold N.V S 11*74
PUTNAM
-fd) Emerging Him Sc. Trust S )«42
iwl Putnam Em. Into. Sc. Tr s 13.12

f d ) Putnam inn Fund t 13071
ROBECO GROUP
POB 971 Rotterdam HM650711)
-fd) Robeca -
-Id) Bo Unco
-(d) Rorento
( d ) Rodamco

FL 1 0680
FL 10070
FL 5240
FL 14670

ROYAL 8. CANADA,POB 246GUERNSEY
-Hw) RBC Canadian Fund Lid. _ CS 14J*
-HW) RBC Far East ^Pacific Fd„ s 3542
-Hw) RBC fnn capital Fd s 4823"
+( w; RBC tnn income Fd. s >370
—6-( (5 ) RBC Mon.Currenev Fd S 3531
Hw) RBC Norm Amer. Fd * 'xJM
5KANDIFOND INTL FUND (464-79! 3700)

(w)lnll lnc.Fd; Bld_S 114* OHer -S 1248
-(w)lntt ActFa: Bid-S 11.99 Otter* 1278
-( wllnc. Bond Ffl. B<d S7.08 Otter *7J6
-(w)AcC Bond Fd. Bid 3130 Offer S7JO
(W)Fur EdSf Fd. Bid 5 147 oner— SI 65
SVENSKA HANDEL5BANKEN PLC.
17 Devonshire StLLondorH)l-l77-B040
1 r ) SHB Bond Fund S 14.6?

.(w) SHB Inil Growth Fund S 5284
SWISS BANK CORP. (ISSUE PRICES)
-Id) Amerlco-Votor SF 46940
(d ) Dollar Bono Selection * 136.73
(d) D-Mark Bend Selection DM II!Jt
fd) ECU Bond Selection.
( d ) Florin Band selection

.

( d ) inrervolor-
-Id) Japan Portfolio.

f d ) Sterling Bona Selection
-t d ) Swiss Foreign Band Sol

t d ) Swlssvalor New Series-—
-fd ) Unlvervjl Band 5elecf.

(d) Universal Fund.
t d 1 Yen Bond Selection

.

THORNTON MANAGEMENT LTD
fd) The Estobilshmenl Trml
[ a i Pacific tnvt. Fa sa

( d ) Pacific Invt. Fd. SA.
( d VTtxirntan Australia Fd Ltd

.

(d> Thornfon European Fund .

Id) Thornton HK A China.
Id) Tliomlon Japan Puna Ltd S
Id) Thornton Orienl.wc.Fd Ltd- s
( d ) Thornlan PhiL Redev. Fd S
(d 1 Thomlon Tiger Fund Lid 5
Id i Thornton Pacific Tech. Fd Ltd-
( d ) Thornton lUI- Dragons Fd Ltd s
fd) Thornton Golden Oanart.Fd- *
d )Eastern Crusader Fund. .......—

S

UNION BANK OF SWITZERLAND

1SJ3
260V
S9A0
2074
2634
9, nx
3233
2217

SI 210
1212
1294
1231

Id) Band-lnvnt.
d ) OM-Invest bonds—
d I ESPAC Spanish sh_

. d ) Farm Swiss Sh-_-

.

Id) Francli French!
d ) Germac German !

d ) Globlnvest sh..
d ) SFr.-lnvesi bonds—
a ) Sima (slock price).

SF 4140
DM 22820
SFr 13940
SF 19840
SFr 19250
SFr 1954)0
SFr 1184X)
SFr 21840
SF 2294)0
SFr 99840d I Yen- Invest ponds

UNION INVESTMENT Frankfort
(dl Uni room DM 3W0
(d ) Unltond* DM 3140
(d)Unlrafc DM 0445

-( d ) Unlzlns DM 11840
THE UNIVERSAL GROUPOF FUNDS
(m> Canada Gid-Mortgoae Fd_ CS 1048
-(d) UrlversSav Amer CS 11.15

-Id) UniversSav Eoultv CS 112*
(d I Unfvers Sav Global CS 612
(d) Uni versSav Japan Cl 1211

-( d ) unlvers Sav Nat. Res

.

Other Funds
CS 772

iwl Act lent Is

( ) ActtfUwice Inti,
fw) Acfivestintl.
(w) Aaulla Imemaflonal Fund—
( r ) Arab Finance ).F
(D)Arlone
( m ) Aslan Portfolio,
f ) Australia Fund.
fw) Authority band Uiares.
fwl Authority growth shares
f OlBloa Saudi Band Furuj _
(w) Etandse lex-issue Pr
(w) Callander Emer. Gr
Iw) CllcxJef Fun
(ml Cleveland Offshore Fa..
(w) Columbia Securities.
(w) Convert. Fd inn A Certs,
(w) Convert. Fd. inn B Cxrt*
tw) Cumber inti N.V.
(w) Da Iwo Japan Fund,
tw) D.G.C
( d ) Dollar- Beer bond Fd.
I el 1 D-mark -Baer Bond Fd DM 107600
(d I D. Witter Wkl wide IvtTst S 2175
lb) Drokkar Invest.Fund N.V. 5 7«£U79
( d ) Drevfu, America Fund * 15.73
tdl Dreyfus Fund mri.. 5 5547
(wl Dreyfus Interconlinenl 5 5608
I w ) Esprit Slcav ECU 107649
(d) Europe Obligations Ecu 71.93
(d i Firs! Convertible Sec. Fd 51148
(w) First Eagle Fund.
I r 1 Fitly Stars Ltd.,
(wl F.l.T. Fund M

.

fw) Fonseiew issue Pr—
( d 1 Fore itund ilmlied .

(w) Formula Selection Fd.

.

d ) Fondllolla-
( d ) Frank l-Tnut imerzln,
; a i Frank!-Trust Eftekten Fd
id I Green Line France
(wl George V INV. BOND F._
w) Haunnann Hktas. N.v
iw) Heglih 7000 ua
w) Hestld Fund,.
fw) Horizon Fund.

_ S 29.106/4— 5 1287.10
. FF 9649
. SF 21665

S B26
. SF 7071— 5 7942
DM 44.97
DM 13773
FF 47970_ 5 1774
— 5 74540

5 10.95_ 5 14294

m) Ibei Holding, Ltd.
fw) I FDC Japan Fund
( r 1 ILA-IGB I30JM)_
r ) ILA-IGS (30JM).

fm) IncAmerico N.V
(w) Inferecu Fund
fdl Inlertund 5A.

. 1 1981.40
SF loOTS
_ *37687
* 1041

. 5 10.13
t 13J5

(w) iniermarvei Fund.
in tnl'l Securities Fund,
td) invraa Dws.
( r ) Invest Ailaniiques.
fd) Irrvestlssts Plus.

ECU 14)704)7

S 3840
* 31949
S 2BL70

_ DM 6230
S 1842

I r ) I la I Fortune Int'l Fund SA_
(w) Japan Selection Fung
(wt Japan Pacific Fund.

FF 10737.96
5 4223— S 24041_ 5 30728_ S 21742_ 1 108972

_ S 21.92
S 54*_ 5 1S10JM_ 5 13927

i 3844
f a I MulllCutr. Band Pornollo S 1 171

(wl Klelnwort Bens. Jan. Fd.
(w) KML-II Hlgn Yield—
f d 1 Korea Growth Tn
(w) LA CO iniernallonal
(d) Llauibaer

) Luxfund
( d ) Mediolanum Sel. Fd.

.

*1111743
. S 97.97

Id] NM Income A Growth Fund— S 1674
( d I Nomura-Con Ini Ea Fa 11267
(ml Noslec Trust *«|J0
(Rl)NSP F.l.T S 22H-75

(ml Ooeenhelmer U.5. Arbi I rage—5 10BJ4
Iw) Pancwrl Inc - 5 68407
( m ) Protected Performance Fund s 0.99

w) Quantum Fond N V * 1 329644
fdl Renta Fund LF 272770
(d I RentInvest LF II65J5
tw) Rea. (Guernsey ; DoL Inc. td S9.71

td) Reserve insured Deposits— 1 122541
fw) Samurai Porttafo— — SF 34620
le I SCI 'Tech. 5A Luvrmbeurp S 1844
f a ) Stella Fund * 1007410

wl Target Fund *6814)2
fw) Techno Growth Fund SF B7a3
iw) Transpacific Fund * 7*174
fwt Trans Europe Fund .. FI 6547
(wl Tudor B.VI FuluresJ.TD *1379.18

(dl Turauolse Fund s 208.1a
Tweedy.Browne n-v-ClossA— *2883.13

(w) Twt«yJro«i»n.v.Cka?8— *180040
(m) TweedvJSrowne fu.K.) »lv— * 118273

(d)unlcoFuna dm 7282
(d) um Bond Fund *173845
f r I Uni Capital Fund— S 1825.71

f d ) unlvers Bonds
iwl iJDdvke Fund Ltd.

f d I US Federal Securlte*
(

a

1 U5A Income Portfolio
fwl Vanderbilt Assets

i d i Ves»er Flux
1 w> Wilieraond Capital
a ) World Fund 2A

( a i World Balanced Fund S

DM Deutsche Mark; BF • Belgium Froncs; CS • Canadian Donors: ff - French Francs; FL Dutch Florin; LF • Lu«m^rfl Fra^. EC^ Eur6pean^re^ Unii [»enco ; SF -

------
;o • Old ettonpe; NA - Nol AvolloWe; n.C- Not Communicated! o • New. S suspended. 5,5 Stack spur, -tx-

Swlss Froncs; v-Yen :as AwctraJian Doliors.-a asked; 4-. Offer price*
Dividend. Ex-RU; Offer Price inci. TV prelim, moree

. . _ . — , r , r ..

Be sure that your fund is listed in this space daily. Telex Matthew GREENE at 61 3595F for further information.
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9
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,
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OBLI-YEN
1 OA, Boulevard Royal - Luxembourg

NOTICE OF ISSUE OF FREE SHARES
The board of diiecion of Cntion OWi-Yen SjV. have decided 10 (fistributfl

Ihe income received during the financul year to 31st March 1987 by
as<;i"nitip lo siut^holders one free share for every 23 shares held OH the 11th
of June 1987.

These new share* will be assigned, without charge, on the 25th June 1987
j^iiiiul delivery of the coupon N® 3 lo the Batxjue Paribas (Luxembourg)
S.A., 10A. Boulevard Royal, Luxembourg.

t

The shareholder* have ihe option of rounding up or down the number of new
share* lhai will fc»; aligned to (hem.

The instructions from shareholders must arrive at Banmw Paribas (Luxetn-
bour”l S.A. on the 244b June IQ87 at the Latest. The balance resulting (ram
(he roundingup ordown will be Denied on the 3rd July 1987 oa the basis of
(he net asrel value calculated on fhe 25lh June 1967.

Fnee sharts noi allocated b> the 25lh June 1987 will be sold at the net asset
value of thin same dale. The proceeds of the sale will be delivered to die

holders of N* 3 coupon), prewminj; (henwelvra after (hat date in proportion

lo their right*.

The proceed* of ihe sate not claimed within 5 yean of fhe precited dale will

lap*c and revert lo the fund.

Luxembourg 9lh June 1987

GESTION OBLI-YEN S-A.
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BUSINESS PEOPLE M2
. NEW -YORK.— The
.cased" sfi^tly Thnisday m

d
5?

r

JmS££ «» is

London Dollar Rates
CIMtM

DouIkJw mark

S2?±12»-ps?s:4K*8*c numbers." said a ««1^7
tradermNewYork_ K.

Swtas franc

Earlier, in London, the dollar

dosed almost unchanged. There,

loo, dealers said the currency kept

to a narrow range throughout the

day, moving on almost entirely

technical factors.

SilverMarket

Expected to Stay

Oversupplied

BUSINESS PEOPLE ms
Pansophic’s 42-Year-Old Leader to Retire

Page 17

By Arthur Higbee
/nrcmanoaal Herald Tribune

Joseph A. Piscopo says he is re-

Chemical New York Corp-’s Cambridge, Massachusetts, maker
Chemical Bank subsidiary has re- of software fix personal computers.

aader inNewYork. He addadVho, ^
released 3?* *“*?«** are in their do-

persona] incom. a—

j

one said.

Wednesday’s mild enthusiasm
for first-quarter U.S. gross national

product figures may have carried
over a liule, they said.

The dollar closed fractionally

„
lower inLondooat IjEaQDM,

'-The eommSJDq»!S5’ re.
Pnssa^^^^ compared with 1.8255 at Wednes-

ppr^ that personal income

An • - - . . , W ll ipMVU nilU l-D^J Ai WSUUW-

Pfvf^WD*
by Close, and ai 144.60 yen, com-

Federal Reserve Board 144.65. The pound

gfffiissgk
^hc government said consumed bank. Everyone s been scratching

spending rose at a 0 1 hbtZ. Uin. , their heads wondering where to goS rail in May.
P^XXai Dropped $8 Billion next."

,
k»Newyoric,the dollar closed at hi First WtxJe nf hm* Sterling MI back a little after

1,8255 Deutsche marks, downfrom
™ »e&tOj Jime highcr-than-«cpected British bankje-mt -* v*»-j. . “

lending figures for May were an-**320 at Wednesd^s dwe-Tt
144.60 yen, down from 145.05- at
6.0925 French francs, down frnm

down from 1.5250.

NEW YORK — M-l, the basic nocroced. Dealers said ibe data, to-
measurr of the VS. money supply, gether with rising earnings figures.

- tish pound gained slight-
ly, rising to S 1.6295 from 51,6279

Traders said the dollar was ex-
pected to trade within a very nar-
row range for the next two weeks.

fell 58 billion to a seasonally ad- caused some mild concern about
justed $745.7 billion in the week inflation.

ended June 8, the Federal Reserve
reported Thursday.

In earlier European trading the

dollar was fixed in Paris at 6.0930—- m + UVU4U V»»M 4SAWU AA* kUU HI V«VX^W
toe previous week’s M-l level French francs, down Erom 6.1115.

was unrevised at $753.7 billion. M- It closed in Zurich at 13145 Swiss
l indudes cash, checking deposits francs, down from 15170.
and travelers checks. (UPI, Renters)

The Associated Press

LONDON—The silver mar-

ket, in surplus throughout the

1980s, is likely to remain over-

supplied in the next 18 months,
a leading melaJs analyst fore-

cast Thursday.
Shearson Lehman Brothers,

in a study of the market, said

that occasional sharp rises in

price were possible on bursts of
demand from investors, but
that rallies would be short.

The study forecasts an aver-

age price of $750 an ounce in

1987, compared with $5.47 last

year, rising to SS in 1988. In

1980, prices reached a high

above $50.

The accumulated market sur-

plus amounted to 17,883 metric

tons (19,670 short tons) in the

1982-1986 period, with above-
ground stodcs in bullion form
probably now more than 35,000

tons, the study said.

Stocks of silver in all forms,

including jewelry and orna-
ments, could total about 10

times that figure, it added.

Joseph A. Piscopo says he is re-
entiled Suresh Bhinid, the former has recruited Robert P. Schechter

tiring at age 42 as chairman of chief investment strategist at First as vice president for finance and

Pansophic Systems Inc., the soft- Boston Corp_ as executive vice operations and chief financial offi-

ware company in Oak Brook. Illi-
president of OiemeapiiaL its new cer. He succeeds EC. Prokopis,

nois. that he started in J 969 when mone>' management unit. The otb- who is leaving the company. Mr.

he was "'4 cr half of Chemcapital is its presi- Schechter had been managing part-

Wm. MercerPicks

Britonas Chief

Mr r;.. , i i~i

.

dent, Gerald Scriver. who was a ner for the technology clients of
Mr. Piscopo. now 42, intimated

in Sor,v~ - rmnm sb t v^rt.
nn nHnVv^r^nHa xf oilt-im,

partner in Alexander Scriver. a Coopers& Lybrand, the New York- m money management firm in Den- accounting and consultancy firm.
teUCT golf. The New York Times

v<5f> beforesSng his half toChem- CWumKa Uraverdty’s graduate
reP~ris

'
_

ical Bank and moving to New business school has appointed
Mr. Piscopo gathered S 1 50,000 York. Mr. Scriver, 44, brought with Donald J. Kirk as a professor of

from his uncles on Chicago’s West him about SI00 million in assets accounting. Mr. Kirk. 54, has been
Side to start the company, and to- under management, which pro- on the Columbia campus this
day Pansophic has a market capi- vides the base for ChemeapitaL spring os a visiting professor. He
Ulization of $400 minion. There
now are several millionaires in the

Piscopo family.

les the base for ChemeapitaL spnng os a visiting professor. He

Mr. Bhinid. 38, who grew up in
•» »J« PUoton anavy carrier and

roor,.
later a partner at Price Waterhouse.

Piscopo family. Bombay, said: “We want to man- ^ a âniing rirm_ For ^
David J. Eskra, while remaining

3*e S^°^al P°9*ol,os
,{

or Pens,on years, ending last year when be had

Pansophic’s chief executive, will re-
c
l
jent

f
1^mes“c as weU as interna- M long M ^ bylaws al-

place Mr. Piscopo as chairman. Mr. u°nal- We 81x0 want t0 supp^ lowed, he was chairman of the R-
Eskra, 46, said bis predecessor had wme exclusive research products nancial Accounting Standards
no immediau plans for any new to international ventures.*’ Board, the accounting industry’s

business ventures.

Board, the accounting industry's

Lotus Development Corp„ a self-regulating organization.

New York Times Service

NEW YORK— William M.
Mercer Inc, the largest U.S.

concern specializing in advising

companies on employee bene-

fits. has appointed Peter Coster,

a Briton, as its new president.

Mr. Cosier. 48, is chairman
and chief executive of William

M. Mercer Fraser Ltd., Mer-
cer's operating company in

Britain and Europe, which has

shown strong growth, mostly by
acquisition, in the last few
years. He will move to New
York and succeed DUjii S. Jun-

ga, 65, who is retiring.

Mr. Cbster, 48, said Mercer's

British unit had gone through

so many name changes, reflect-

ing acquisitions, that it has been
called “Mercer & What’s Its

Face."

UNITED: Takeover Battle Is Likely to Leave Airline Greatly Weakened
(Continued from first finance page) sheet healthy so that it could make might have to stretch out the deiiv- trolling share of United — a de-

last year of Eastern Airlines, Texas oppmurnstic acquisitions cry of the planes. mand that the machinists’ union

Air. which alreadv owned Conti- American, he said, will be able to United also has its hands full in opposes. One reason for the ma-

nemal Airlines, overtook United as make a major purchase if some the United States. American, for chutists' opposition is their fear

the nation’s largest carrier. Pacific routes were put up lor

United could now have even or if a European earner should

more trouble keeping up with its cide to sell some of its equity,

rivals. Both the AUegis board’s pro- AU of United’s chief competiJapanese Investors TiptoeingBack to U.S. TreasuryBonds

up for sale example, is committed to a major that the pilots' plan would burden
should de- expansion in the South, where it is the airline with too much debt

building hubs in Raleigh, North in addition, another group of Al-
AU of United’s chief competitors Carolina, and increasing flights to workers, the Coalition Acting

posal and the one that United’s have ordered a large number of the Caribbean. Northwest, whit* for Righis of Employees, an-

- TOKYO Mainr t
seven leading life insurers resumed investment in U5. bonds, will fight the trade and fiscal defi- die United with about $4 billion in plans.

^.Slirational investor?^ i*?
losses 00 tbeir fore*®1 “The dollar’s basically bearish cits," said one life insurance com- debt. Thai would leave United with

T frtnminp to U S Ttmb
gr~lua*b' D°“1 holdings of more than 1.7 outlookrhas not changed yet, mak- pany fund manager, "especially af- one of the worst balance sheets in

althrawir r«- ".k"-/
™su

fy .bonds,
trflhon yen, or about SI 15 billion, mg us cautious." be said. ter the announcement of Federal the airline industry — surpassed

pilots offered on June 4 would sad- planes as part of their expansion took over Republic Airlines, is nounced this week that it had
Ji - n-!..j --I.!- _1 n u:n:— nlane forming a hub 10 DctfOlt and in- j — — _i— :—

although fear that
j™- aoout ouuon, mg us cannous. ne sain. ter tne announcement oi reaerai the airline industry — surpassed

not y« bottomed
has tn 1 986-87, industry sources said. A fund manager at a major life Reserve Board chairman Paul only by Texas Air, which has a debt

Jpany on the adewT
“ keep“8 Bu.t the absence of profitable do- “surance company agreed: “We Vokker’s resignation." load 0f S6.1 billion.

T«,« .

taestic instruments is luring back wtU refram frorn buyingU5. bonds
“The receptive stance of the U5. ‘‘They will have to run like the

Jpany on the sidelines.
^ 6 Dul™ absence of

, T ^ ,
mestic instruments

irnst banks and some invest- some large institutioimem trusts are starting to look at spite of the dangers.
Treasuries for sbort-tenn

mestic instruments is luring back WUJ taramirom ouytng u^. bonds
stance of the U_S. ‘‘They will have to run like the

sonifi large institutional investors in 00 remaining down-
Congress on the call for further dickens to pay off the debt, to getm«« «* <l. j ward potential. - -«— » * . -«

uuying ireasones for short-term “Desnite all the. n«rariw Another fund manager ex-
tijCrinvestme

^ tnwts we hw definite demand forUE P13^ i<What “atters the most
and most life insurers are stillwary, securities,” said Osamu Fuku- «« ^ fundamentals of the U5.
The nnjor attraction of T-bonds shima, d^iuty manager of Mitsui

^ compeutivene^

dollar falls to cut the country's that balance sheet into shape in

trade deficit also makes us wary ume for die next recession," said

The major attraction of T-bonds shima. d
is their 5 percentage-point advaa- Trust &
tage over Japanese long-term departnn
.bonds. Their major detraction is “We <

about U-S- bonds purchases,*'

added.

Heiane Becker, an airline analyst

for Drexel Burnham Lambert Inc.

While United will be starved for

'They will have to ran like the dickens to

pay off the debt, to get that balance sheet

into shape in time for the next recession/

— Heiane Becker,

airline analystfor Drexel Burnham Lambert

rim advaa- Trust & Banking c£s securities sjrK&SK the funds needed to expand, some

lone-term department watching the growth of U5. ex- of its rivals— including American,Sr? „
. , re ports, which is an important mea- mvesVne?t department, said. We

Nonhwcsli^ and US Air -^racoon is “We would hke to buy US. ^ are slowly starting to buy U.S. "

United also has to buy new air- creasing service on its Pacific
Ytrii MivaiL deputy manager of 7 a r

^ y

imrtc.mo Tnm & Banking Co” Refunds needed roexpand, some oaft - m some instances, just to routes.
_

drawn up its own plan to acquire
United. It said it had the support of

more than 3,000 employees in 22
slates.

Allegis's board still hopes to re-

tain control of the airline— even if

the unions end up with a substan-

tial stake.

Despite all the obstacles facing

United, it would be foolish to write

it off as a major force in the airline

industry, analysts said.

Indeed, if United can ride out its

stay even. To remain competitive in Formidable as United's competi- auTent travails, it could become a

fepcdjnydd.'Uk^u m**£M—*a«*k*
r

‘~~
jZ. jv wmu uunus graouauy oecause u ine aoi- HnTl»r 1

resume its decline. Iar continues to -drift around 140-
I .Cl

™ wuunues xo^tn arounu ^ m nanowiji& of^ U5. mer-
Laat yor’s wrenching plunge “Jffi

^.U.S. key bond yudd ts chandoe trade deficit in April to
the yen emsed Japanese to nsebqgnd9p«aitm

, l3J2 biUion from S13
y
63 ^

institutions to suffer huge foreign *?, md‘tenn’ ^ Pultushinia from a JU billion

tvT
011 foreign

sai<*‘ decline in imports, he noted, not
hidings m the fiscal year But a’ fund manager at a tqist from an improvement in exports,

ended March 31. bank said his institution bad not “We doubt the U.S. government

are slowly starling to buy U^L ^ Jbwds tecause 8^P of^r 5°° bahocc sheets'.

the' Pacific market, for example, live rhall#»tiges might be, Allegis stronger competitor than it is now

United badly needs to replace the officials and United's union leaders In its restructuring plan, the pi-

MVI u m I ^ , J , . _ l/aidUWV PilbVlO-

The narrowing of the U5. mer- ^f
15 P0^ 7~ hun*ed

’^°f,
a

American's debt-io-equity ratio,

chandise trade defidt in April, to P^ren^S® point between the
for exampje^ ^ ahout 40:60. while

$13.32 billion from $13.63 £ U.S. and Japan is very attractive. NonhwesVs u about 50:50. Both
Man*, resulted from a $1J billion But he added, “We are pcssinus- companies also have strong cash

decline in imports, he noted, not tic on the dollar’s further recovery, flows.

from an improvement in exports. We find that U.S. economic funda- Mr. Carty said his company was
“We doubt the U.S. government mentals have not changed so far." deliberately keeping its balance

aging fleet it bought from Pan Am seem more concerned right now lots’ union, for example, offered to

American's debt-io-equity ratio, with modem, fuei-effirient, longer- with United’s future ownership give concessions that could total

for example, is about 40:60. while range aircraft, la May, it placed a and leadership structure.

Northwest's is about 50:50. Both $2.1 billion order that included 15 ABegis’s

Boeing 747-400 jets for its Pacific self to letting employees buy a sub- concessions. United could reduce

about $350 million a year to reduce

s board has committed it- labor costs. If other unions agree to

sLantial share of the airline through its operating costs substantially

Mr. Carty said his company was But because of the high debt load an employee stock ownership plan, and regain the momentum it lost in

deliberately keeping its balance it is likely to end up with. United Bui the pilots’ union wants a con- the recent wave of consolidation.
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137b— lb
2IW6 + 10

3514 + 7b
3514— 14

*-,
1976 + Vi
1174— 7b
2116 + Vb
4514— )b
3710— 14
149*
1976— 10
ltt
151%— ’A
28)0 + 14

24?b— V,
40)0— 74
UVa
2614— VO
IB
2216 + 169—14
1476
1514— U
470— 14
2S +70
1870 + 70
1510- V0
OP* + V,
1470— V0
Mb— V*
13 - V0
3710 + 16
67* + 70
9 + I*

104
J
0 +Ub

4716— 14
14)*— W
2274 + 6*
15V*
4110 +1
16V. + VO
1670
24)4
26V,

Svk

So +1 V0
1*4*— 7k
19b,
284*— 7*
2S76 + 14
1971
28)0
2116— VO
99 +16

35V, 3476
3516 351b

lm + y*
2410— 7*
1576— 7*

!

684
11 ^

' U
85

£
£

tn 19 69
T2U

.u ab 13*

s » ^
M 25 fA* U
- 3 1

16 876 + (0
1010
1476
4716 + JO I

1314 + J4mo— v*

20 + J4
I

3010- J4
33 —14
5436
1214- 76 I

357b
171* + Vb

!

T3V0— S 1

28(0—76
2076 + JA
15»b— Mr

,

40V0 .
2910 + 7b
1414 + VO

41 — vo
!

81b
1310 + }0 '

*r*+^
2916+10

Ci’k
49(6— (6

n +i*
414 + 1b

UBO + Vb

zno + v6

iss
124

3908
1 X24

91
.13 .1 AU
34 11 33

124
423
131

130 17 24

526
30 ID <27

223
24

is

498
JO 4+ t?

1-455

!5(i 15(0 1576 + lb
13 1270 127b
8 776 8 + Vb
8(4 8 814 + lb
«* 676 876

149*0 16810 169V0 + 4b
114b 1170 1140 + V6
M« PM PM— V*
7V0 7 7
34 3516 36 + 76
32VO 3174 32V0
1476 14 1414 + 14
117* UVO 1140 + Vb
2010 20 28 — 7k
2574 2514 2514— VO
11 1010 10VO— 10

« ^
3774 3776 3774 + lb
35 34 14V0—lib
4 376 4 + lb

139* 137* 1374— *A
23)0 224* 2276— 14 i

3076 2976 3016
29V, 2916 2914— 16
1214 12 12V. + VO
2074 20V0 2D7*
20 IPV4 19*.— Vk
U 137* 13*0— 14
10V, 1774 1«* + Vb

15M 810 HBO
97* 514

20M 9V0
387* 2870
20 14Va
1714 12
237* 1274
32V, 23Vr
36M 1974
227* 570
26)0 1974
1310 6
237u 1574M 1674
2914 1776
1270 5V.
259* 17)4
16V. 9
287* 20
32 V. 954
17 8V0
23

.
IS

4814 2674
149* 9M
3116 17
4576 33 V.

2574 14
33 3)

25 8V*
33)0 22 '4
227* 79*
1870 8V0

576
D2e .1 249

I J6 ID 50
J7« 28 65

1294
1

120 4.1 869
IDO 3J 152

i 525
55

,
88

.16 J 591
D6 3 110

455
342

-9W 3J 5059
.10* -B 11 A

1D60 43 24
710
711
24

JO LO 77
D90 J 1295

DO 23 22
JO 13 235
.16 J 1013

Ml
D4C 11 226

179
210

M0 07*
207* 1 ?V,

357b 3474
1714 17
1714 16
13<4 1314
2990 2M*
31)4 30 V,

21 2016
2316 227fc

1314 13
ZP4 2314
24 2310
29(0 266*
874 81b
25 24W
13 127*
2414 24
13 1176
15 147k
187* IBM
3910 397b
1310 13)0
21(0 21V.
35(0 35
2214 2176
2474 24*4
24 2316
27 2A '4

207* 1974
876 BIO

8V0 + lb
20 +16
1574— U,
17 -Va
17 +76
1314
2PM— Vb
31 — V0
2071— 14
2314— 16
13V.
2374 + VO
23)0
29V0 +314
17k + 10

24Tb
13 + 7*
24V. + 14
1274 + Vi
1476
IBM
397*— 7*
1310— 14

21V0— 14
35 — VJ
2214 + b.
2414— 10
24 — W
2676
2014— Vb
810— V.

IJO 53 143
IDS 27 717
JO 2D 25IQ 19
38 U 261
IDO <J 916
30 23 544

16
479

D7 ID 8
t 5510

1080
107

130 23 77
400
152
<935
2847
1088
450
1951

IJ6 29 499
263

A* 1.9 B25
632

33 D 1221
1QS23

505
122
39
177

JS 25 36
591
1287
560
253

130 43 48
143
23x

AB 13 150
32 24 165

21

674 + U>
2776
49V0 + *b
6874—276
22 +1
1414— 9b
20 + V0
2310 + 14
2514— V.
1310 + V0
ISM— Vb
3016 +1 V0
2714— 14
4110 +214
6876 +1
21 + lb
167*
37
1676—no
12)0— 14
3474— W
61b + Vb
24)0— V4
71)0

24M + V*

35 —

V

4
12V0
2714— V.

3410— VO
1314— VO
1ST* + M
3310 + 14
1714

mi
3714

10M10—14
isia
asta
«***

1314 5% TBC 5
247* 15)0 TCA
24M 971 TCBYS
177k 11 V. TCF
1776 914 TMK
8M 4)0 TPl En

22 1110 TS Indfi

18 810 TSO
1310 87* Tolmon
7 lVb Teoxton
1B74 10 Taunlon -12e
1710 494 TchDta*
2J7* 8 T*fcnwd
39V* 217* TtcmAS
58)6 2274 TICmwt
45(0 1610 Telcrdt 34
18 13)4 Telmate
19V. 99* Teiobs
2810 19(4 Teixan Dio
37VJT116 Terthant Si
247* BV0 3Com
1037* 3914 ToklaFs
337* 18 TqaMkt
3oVJ 14 TmMlIB
2510 14V* Tmwt*
157* 8V+ TrlStor
15V* 810 TrladSv
2ov* 9(4 Trlmcd »

2010 12 TrusJo •
427* 2814 Tsrtcp 138
23M 15 20Cnln 32
17M 6’4 Tycotv
25)0 1410 Tyson %

1076
ID ID

693
611

1j 218
1370
699
300
209
1829

* IS
SO
3752
43

J 104
387
293
825

3AT 10
2261
110

1310
5
18

203
387
497
50*

43 165
1J 40<

392
2200

13>4 124*
24<4 24
1710 17
129* 12
12M 12'4
514 5
22 2196
10 910
117* 119*
SM 5M
141c 14
1374 1314
1894 171*
38(0 379b
57 5510
39 3814
157k 15V.

12(0 127*
25 24
2810 28 (S
1610 16
847. B4M
33<4 33V*
3676 36
1514 1474
10V0 ID
13V* 1276
1674 1614
19 1814
29)0 29
21M 20(0
11^0 1176

I5M IBM

13 + (6

2414 + <4

ITU— V.
127* + V0
ITU — U
SM + Vb

22
9M— V.
1110 + Vb
5W + W
14V, + <4

1390— V*
1(16 — 7*
3710—1
56 -IV.
38M + Vb
15V.
127b— VO
347. + <4

28V,
1610 + 14
84M—110
331*
369k + U
147k— VO
I0V* + 10
1276— 70
16 V,
19
2910 +10
217* + 70
I 1M
I8M+ «

16 614 QMed *
26 7V. QVC
144* 7M QtiOdrx
3496 14 Oucmtin
13)0 6M Oulkslv
2094 B74 Quisle

1174 10M 1096—110
1114 10U mb— 74

BV: 816 814 + 10

2D 18 18M—1M
11M 117b 11H + 14

26 13V*
16*. 77b
17 11 i

24u 16*2
40 32
4874 1814
2714 15U
3294 18M
251* 7714
I4M 4V, I

33 23M i

3114 21M I

20 Vb 910 I

3176 IBM i

4476 3114 i

23 I3V, I

35?* 2678 I

209* 12M l

17V* 6M I

1455
US

30 ID 166
300 A 230

139
D4 .1 898

1D8 53 1215
JO 2J 3

717
32 27 246
D8 12 485
.16 13 2185
JO 13 1017
IDO 23 50
D< 13 2»
ID4 33 145

227
J3e AA 263

1610 1AM
14V. 1310
1516 15
19M 19
35 3416
4774 4710
27V. 2670
20M 1910
1814 18
51* 57*

27 26V0
2814 277*
1276 1210
319* 307*
37 36M
18(4 1710
32V* 3176
18 17V0
7M 710

16M— V*
14 + VO
1510— VO
1970 + 7b

47VS— M
2014—

M

18(4
590 + 14

2674 + 14

271b + Vb
1210— Vb
3074— 10
3674
1814 + M
3174— 14
1710
710— Vb

2S76 1776
14 87*
53 3010
137. 7
8V* 4M

40V* 1476
25V, 13
27*. 574
18 14*6
006 40H
147* 514
41)0 77
35M 30U
I 1M 5
1914 UM
4110 26M
<574 3074
16 107*
T4M PM
10V4 BV*
23U 1S1A
25V, 1614
167b 414
2410 IB
1«W 610

.72 i4 219
57

1.16 23 292
535

20 14 IBS
62
375
470

20c 12 120

J9o J 2071
105

Jb 23 1418
75

1171
48

1.10 4D 15®
1.10 3D 299

94
269

.160 D 74

.151 110
1252
302
911

21 2QVj
996 97*

5276 52W
101* 10

6M 576
4074 <0
22 2114

20 18V0
17 1674
83M 8176
1DM 1014
337k 3314
32 32
10U 97*
167* 16V*
27V* 2714
3774 37
1376 137b
UM J4M
9U 91b
19V* 19
19V, 19
BVO 71b
24U 2374
14 1376

21 + V.

976
5210— M
10M
4016 + 14

2114— 76
20—14
1676— 14

82 —176
10U
33V, + U
32 —J6
9M—

M

WO— *4

27V, + U
37 —

M

13V* + M
I5M + M
9Vh
1910 + M
19
B

24 + M
10M

3076 13M
BM 276

20U 814
45 1574
7M 3M
19 177b
467* 3470
TIM 910
I9V0 974
25 15V*
19 107*
9BVS 9M
59M 4074

V Band
VLI
VLSI
VMSfts
VotldLB
VofFS 6
VoINtl 1.44

VlCOTP
VlewMS
VIUno
Vlpant
VI ratlc*
Volvo 133* :

2976 29
410 416
15 1476
2676 26
5M SW
Mlk 14
40M 40 V*
9M 97*

1514 15
18 16U
17V. I 6M
11U 11

SO 49M

29 —V0
4V.

I486— 14
26 —74
SM— 7b
MU +M
4074
97*— (4

15
177k +1
17
11U + U
49M— M

217* 914 SCISV*
I6U MOSCORU
3474 15U SEl

' 7S SHL,24<4 750 SHL 5VS _
63Vk 45MSKFAB 1J7e 27
43M 9V* 5Pl Ph SH .7

S
Ur— U
14—114
PM—^

1

327k—

1

34
j£

18V* Salctil* D71 2J..5?
357* 1SU 5at*cd 9 34 1.111556
32M 249* Sotecos .96 3D 1660

12M SaoeSft
24M I3(u SfJuries 794
55 3594 SIPouls IJ6 16 2610

21U— 74
32 — U
17U— VI

33M + Vb
49 — V4
10M
1176

.16 J 255
1542

74
36 08 U

188

30M 3016 30M + 14
2474 24 2476 + 14
1514 15 15 — to
1410 1414 1414
1690 1696 167* + M
22 2194 32 — (4

26M+1*T2*
Su-to
UM + M
249* + M
gs+i

j21U

2^ + U
,82 + S
177* + to

Uvo— V0

]& + *
UM + M

1% Vb
33V, 11
27M 7476
20M 7M

37U 9
23 896
21Vk 12V0
2014 13
3876 151b
339S. 18V*
1370 8V0
32V, 23
24V* MU
47(0 39)4
3H6 1996

19M 1040
1776 1176

20V* 11M
177* 10M

tt
1J3 “ ,g

1077
22
140
1468
434
777

.10 A U0

2499
t 223

Mb il 65

iSeSl^

1 lib
2776 2714
17 1696
19(0 IBM
1876 17
177* 1714
8. 776
3lb 3(6
33V, 32V*
117* 1M*
1B76 n
18(4 17)0
3B74 37V,
Z7M 269*
10 976
26M 26
24V* 23M
40)0 397*
31V* 31
1476 14V.
1514 15
159* 147*
17 17

lib
2776
17
I9V* + 7*
1774—1
177* + 78

33V* + 14
UM +114
10M +1 V0
18 — U
3896 + (0
27)0 + M
970— M
26 — M
24M— Vb
40(0— 76
31(0
1414— 7*
15(4+14
15M + V*
17 + 14

176
LIOb 19 160

825
295
542
120
71

t 266
560
362
63

5450
677
138

3246
34 1.1 1U

10997
4777
zn

.18 1.1 04
434
5857
494
33

1031
729

30 13 17§x
1345
429
527

4D0 5J 36Mb A 77

15
31M
BV,
6M + to
2M
1214
24M
10 — V*
9M
7V* + M
3776
2096
IBM + M
2094— to
19U
44M—

1

UM +(6
15M + »*
14 + (0
97* + V.

42V*— 7*
13 + M
13(6
10 + 14
2214
24 — to
1«* + V0

!fcs
12(6— M
1591— to
2010
iau— u
nta
2M + 7*
9to— M
207b- to
71 —2

IMM +1

1394 79* SalCot
19M tlto Sallcb
19M 107* SFFOI
27V, 1174 5antrdS
I9M lOto SoonTrs __
22to 12U Scherer 32 1J
45 24)0 Schalas
34(4 20M SchlAs DO 13
28to 6to Sctmds
710 4 5dMlc
26M 9V6 Scotch

10 Srooala
1770 SeomF

10M 2MSEEQS
2tto 20 Setctlra D2 3J 373
13M 89* Samar D5 A 774
1234 5M SvcMer D8 1.1 489
t?to 1076 SvOak .14 13 37

3«to 22to !

79 38M
35}* 267* I

23M 119*
77 T6M I

1274 7 I

14)0 91* I

147* 2 I

,2274 4M I

3 1976 I

117k 8to I

40 V, 23 I

Mto ID ]

IBM n i

30U 19 I

29M 2176 I

30VO 19VO I

37(6 18 I

2096 1076 I

*M 4M I

1514 8(6 !

20V* 107* l

18V* 1096 i

7376 38to I

3814 24to I

77k IV. I

20 15 I

47 35>6 I

2514 18M I

3274 24 I

IP* 1010 I

2414 9 I

27 0M
5996 33V.
24(4 1094

35M 1536
14M 14V*
22<4 2140
BM Bto
13)0 13to
2M 294

I7to 1676
25VO 2496
lOto 10M
46M <5»i
19V* 19)0
16M 15M
2410 24
257* 2514
2870 28M
25to 2(76
1274 12
7to 7
lOto 10
1874 IBM
1410 M
72 ora.
337* 337*
a 2to
24M 24 to
45 44(0
22M 217k
27 2694
127* 12M
IS 147*
22M 2171
AO 58
229* 23to

£(6—176
6716
3594 + to
14V*

|to

—
1314— M

18M 197* +1M
1396 1476 +lto
31U 3216 + (0
IPHr IPU— V6
53M 5414—1(6
9V0 9to—

1

32 327b—

1

176 21 to— 76
3176 32 — to
1714 1714— to
22% 23M + W
48(0 49 — V6
9to 10M
UVO 1176
17 17(6— 7*
2676 27to + (0
11V* 1176
19 19V*— M
44(4 44M + 7*
31(6 31 to
13V6 13to + M
6(6 6to— M
2Sto 25M + VO

38. 39(6 + 96
2476 25(6 + 16
9V0 916
25to 2616 + (6
1194 U7k— M
7 714 + V.
12(6 12(6

132a 4D 24
A0 ID J55

51
138 73 203
J8 25 1527
J8 U 1255
>0* 23 190
D6e 3 128
AB IJ 431

173
97
6

372
TBS

.10* J B3

593
149

2791
40 U 121

709
MMb 21 35
1.10 2D 74
ID0 23 49

DO 23 95
JO 13 S3
.10* .7 460

3336
36 ID 2967
DO AA 64

5245

3316— to
2094— to

1010 + to

16M + M
2776+76
35 + M
187* + Vb

20M— (O
30 -I
12V0 + to
32 — (6

Bto
1DM
1476— 14

HP*— 10
22)6
14VS— 9*
18(6— V*
22to + to

23to + 10
26 - V*
481*
40
49 + 14
1BV6 + (6
1414 + 94

29
ID — M
Jfl

18V*
..

lift + to

13M— Vo
12M + to

20M +1V0
18 — to
2774 + M

m* + m
I824to— to

+ 9*
2SM— to
249k— (6rs
rcue
14Vj
71)6— 76
33(0 + Vb

24U
+ ^

27V*
26M— M
17V*— to
IS + to
22 — M
5974 +lto
224* + 7*

53 27V! 5ArMM .73 27 1030 27 269* 2474— M
65M 4496 Srtwmt 2D4 AA 13632 47 <A <6M— 7*
12 4 Sheldts 28A Bto 87* SM— V*
334* 2J9* Shonev s A 284* 27M 289* + tt
19M Bto Shorwd 923 I8to 179. 177*
4996 29 SlgmAl A 725 46M 45M 459-— <6
2096
2>tt

2M 5l«mDs
>2 SIlenGr

226
767

1494
2194

14
21 to

14M— V*
27M

21(0 10 XLDtl
304* 0 XOMA
139* 4to Xlcor
209k 11(0 XUax
20 14U. Xylook:
197u 1096 Xwsn

20to 19)0 20to— to
71L. 207k 21
12?. 127* 1274 + to

127* 11M 12 — M
ISVi 15to 1514 — <6
17V, 17 1716

159* 9 silicons
1596 9to SlUcnx
7M 3T6 SitvLlS
37* 1 SIvSIMn
UM 57k SlmAJr
2396 1316 Sisters
271* 701* SmfhF 5
36 2774 Society s 130 35 100
2794 IBM SoctvSv 36 ID 49
2014 10 SoftwA 306
16M 476 5ftwf*b 331
IS 974 SomrSv 29
3^4 1774 ScnacP S 2802M JOto SCrirN S J4 2A I4S
25 1 P6 Sound
Mfl* 0 SlhaFn
»96 1976 SOutrcT _ _

97. ID'/* + V*
10M 10M— >6

5M a*— j*
2M 250 + K.
BV* 89k— to
2DM 2096 + to
2594 211k + M
34 347k— to

41(0 3014 VlOwFs JO

300
331
39

2B8
34 24 146

783
486

DO 15 50
3IM Sovran 136 3D 1930

<4M 14 1.* SoeaSv 2064
109* 9M SIOMte 13?
2ttM 159. SttReas M 2D 25
15M 10to StmtSv 1D3I103 9
199. 794 Stars 134
AM 1914 StoStBs M IJ 775

3M 8V* CCC
b*. I7to (DC

. . MM 1376 CFSW 3716 13* CML_T X IBM CD46E *
’ 25 '6 14*6 CPIS

77 Ito CUC tm
4S*6 34*6 CbCVSC
»«. 44* caanu
-1M6 8 CtaMOna
M »u> CatBte
Hto 8 catMK
17M 88* CO*"*
12*6 44b Cn^BS

635
*0
3

933
U3*

M *
982

’»W tl2
I
3X7

•- lii*

in* »m
20U 19M
» ??

£££»
S »
,s
19
14- 137-

u
KVl 117-

11to— M
20M + M
20 —76
20M— »

Si*- 76
15 + M
13» -T S9M + M
9M— to

,

12(0 + «• i

1790 13*6
1414 794
7870 876
UM 2U.
2794 201*
167* 11

S01A 37V.
M4* Mto
37V 29M
21
65 44
87V* 45*0
77V* 44V*

FFB CP .10o 3
FHP

...FamMtl

FrnHm JO 2.1

Faroes 1D0 26
FIdler 1J2 19

gjgw .«.«
FNmTh 1M 2A

1440— to
12 + (6
12)4— (*

. Wb + M
i
2370— to
11)0
45V,
3890—116
31M— to

99b 67b Jaguar 38* 33 4513
1616 «to JoffrGe 282
52V, IBM JdSrrrts 34a J 167
35t* 179* jerico .1* .7 615
25(6 756 JrtyLbs 1127W9* n* Jon* I A 30* 5.1 625
2014 llto Junas 2

FlSSeB 3A ID
FfeateA D8 ID

87* 88b 87*—
1416 13V, 1416 + M
50M 4916 5OV0 +116
S3 77 to 2774— 14
17 1616 16)0— 7*1M 13(0 134*
2016 2016 20b

75
71 + V0 24M IV KLA 2296 227* 22M

35* 0641 CP
life OMI at
UV, OallGp
1B>6 Oalboy
3696 OnloCa s
20to OKtKntS
28’- OldNtB
234* OldRap
16** Omnlcm
1AM OneBe
15V, OeeicC
14 OptlcR
6M Oracles
09« Orbit

47 OSHB A
20V, OStlkT B

455
86

It U D
IDO SA S3
1 -6B 36 160
DO 35 539
AOe S 5
DO 23 361
.98 <0 234
32 13 09

65
725
645
250

J4 3 47
JO ID 409

5to *to
199* 19
32M 32
26 26
48 47M
2314 22M
4596 45to
29to 294*
24V

*

»M
IBM 18
IBM 1840
28(6 27V.
25 24*6
10)4 ID
79 7B
2996 29)0

Sto + M
1946— I*
22M
26 —

M

47)4— M
23
<5to + M
29M— M
2440
18V.— >6

271—— M
24to— 76
10 — M
7BK>—

1

2976 + 16

237- 10 SinInc
2676 18 Stwlnf
TOM 179k Stratus
S4M 37 SfrwriCt -Kto 2.7
25 13M Slrvkrs
Afl9k 41 ShldL Vi
39 12M Surioru ... .

22V, ISM SufIFIn DO IJ
XU. 2116 Sufi.itB .72 2D
21 97- SunQrd
457k )7to SunMIc
387- 26(0 Sunwst 6 1D0 3J
31 I1M SwmbT
11M 3M SymOllc
137. Sto Svstln
15 6 Svs Into
21 14 SrSoftw

.XU )3to Svstmt .12

220
36 3.9 33

1B13
-P3ti2I 87

391
55

JB 23 4491
DO IJ 67
.72 2D 96

345
3775

DO 3J S3
316

22to + to

137- +11—
109k— »A
137* + 7*
2896— to
23 + to
2DM + M
BM— to

2210—

»

35V*— 7*
44M + M
13M— M
221- + U
14 — to
119k - Vs
31 — M
24to + M
19V, + to

X — 7-
45 + lb
25 + Vs
67M— to
13 — V.
151— — M
29 — Vk
1776 + (,
41 — tt

30VS— JB
299- +116
4(6
1091— 9*
EM —
187- + to
2596

109* 3M XZBeSt
14to M ZZBst wt
30 lBto ZanNtl
5076 389. ZkMlUt l.<4

71* 69* 7
<76 4to 4M — M
23M 21M 22 — tt
41M 411* 41M

Sain Hour** are unotfleiaL Yearly ntetis and low* reflect

tne previous 53 weeks Pto* the currant wee*. But not tne taiast

trading day. wnere a sent or stock dividend amounting to 25
percent or mare has been paid, the year's nlaivfow range and
dividend are shown for tne new stock only. Unless Otherwise
rated, rates of dividends are annua) disbursement* based on
the totes? declaration.
o— dividend also extra ls>. a— annual rate of dividend Plus
stock dividend, c— itavidating dividend, cld— called, d —
new yearly law.e—dividend declared or paid In Preceding 12
iranttis. g— dividend In Canadian funds, subteef to 1544
non-residence lax. 1— dividend declared offer spilt-up or
stock dividend. I— dividend paid mis veor,omitted,deferred,
or no action token at latest dividend meeting, k—dividend
declared or paid this year, an accumulative issue with divi-

dends In arrears, n— new Issue In the past 52 weeks. The high-
low range begins with tne start of trading, nd— next day
delivery, p/e— price-comings ratio, r— dividend declared
or rata in preceding 12 months. Plus stack dividend,s— stack
Split. Dividend begins with dare of sol It. sis— sales. I— divi-
dend Pdd in stock In preceding 12 months, estimated cash
value an ex-dlvidend or ex-alstrlbullon date, u— now veartv
nlgn. v— trading halted, vl— In bankruptcy or reeelvorshlp
or being reorganized under ihe Bankruptcy Act.or securities
assumed by such companies, wd— when distributed, wl—
wnen Issued, ww—wltn warrants. X— e»-divlaend or ax-
(iBtits jcdls— ex-alstrlbutlan. xw— without warrants, v
r*-dividend and sales in lull, vld— yield, z— sales In tulL
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ACROSS

1 Use a shuttle

4 Classify

9 Ohio town near
Steubenville

14 Part of a

shandy
15 Old World

lizard

16 He wrote
“Rosemary’s
Baby"

17 Unyielding

19 BirdcaU
20 Handyman, at

times
21 Rock star
22 Vocally

devious
24 Excludes
27 Large

Japanese dog
28 Affectations

29 Kinder
resistance

31 Browning’s
" Bratts”

34 With deep grief

38 Wield the

needle
39 Devoutness
40 L'Amour's

“The Haunted

49 Detest
50 Witty

exchange
54 Loosen
55 Jealous

56 Pointer's best

point

57 Sauce for

pasta
58 Heir

homophone
59 Sharpens
60 D.A. helpers

61 Absalom, to

David

XI Equitable

12 Dorothy, to

Em
13 Fed the kitty

18 Deep pink

21 Fireplace
adjunct

23 Asian
archipelago

24 Small amounts

DOWN

41 "Funny Girl"
subject

43 Marauded
45 Spectacular

1 Wild goat
2 Wings for

Amor
3 U.ofMd.
player

4 “...Chatta-

hoochee" poet

5 Gathering
places

6 City on the

Rhine
7 Polishing
substance

8 Terhune
canine

9 Selfless

individual

10 Slain Dutch
statesman:
1672

25 Where Hyde
presided

26 Intimidated

29 Ghostly get-up
30 At the age of:

Lac abbr.
32 Other

33 Pair
35 Descriptive

titles

36 Recessed area
37 Refugee
42 Nubby fabric

43 Most mature
44 Pineapples
45 Redden

46 Atlantic food

fish

47 Tapestry
48 Ships, via

synecdoche
51 Nautical ropes
52 Architect

Saarinen
53 A Cotton Belt

grape
55 J. Low org.

© New York Times, edited by Eugene Maleaka.

DENNIS THE MENACE

*
Electric stuff is uanserojs. Vw&wsn's
FULL OF KILLER WARTS/

I THAT SCRAMBLED WORD GAME
fry Henri Arnold and Bob Lee

Unscramble these four Jumbles,
one letter to each square, to form
four ordinary words.

IDDEA

p.

ARZYC
zc c

CARN1D

TICEXE

njG f s

WHAT THEY PIP
WHEN THATMAN
FELL OFF THE

HORSE.

Now arrange the circled letters to

form the surprise answer, as sug-
gested by the above cartoon.

Answer hen: “HHi-
lf Y TTY! ” HIM

Yesterday’s

(Answers tomorrow)

Jumbles LATCH ADAGE TRAGIC DEVOUR
Answer She sax) he was her pet project wfecti must be

why she tried to do this

—

TREAT HIM LIKE A DOG

WEATHER
EUROPE HIGH LOW

C F C F
Algarve 25 77 16 61 Ir
Amsterdam 13 55 7 48 0
Athens 31 88 20 68 fr-

Barcelona 21 70 14 57 et

Belgrade 21 70 7 48 fr

Berlin 11 52 8 46 r
Brussels 15 59 7 45 sh
Bucharest — — — — no
Budapest 17 60 10 50 Cl

Copenhagen 12 5* « 48 r

Costa Del Sal 28 82 16 61 tr

Dublin 13 55 10 SO p
Edinburgh 15 59 3 38 Ir
Florence 23 73 12 54 a
Frankfurt 15 57 7 48 cl

Geneva 14 57 8 46 r
Helsinki 16 6t < 43 d
Las Palmas 23 73 20 68 d
Lisbon 23 73 15 57 ir

London 16 61 7 48 0
MddrW 39 B4 11 52 tr

Milan 23 73 12 54 tr

MOSCOW 24 75 17 63 a

Munich 11 53 7 45 sh

Nice 21 70 13 55 fr
Oslo 12 54 10 50 r

Paris 18 64 12 54 a
Prooae 12 54 7 45 sh
Revklevlk 14 57 7 <5 tt

Rome 72 72 11 52 d
Stockholm 14 57 7 46 d
Strasbourg 13 55 10 50 r
Venice 21 70 11 52 Ir

Vienna 14 41 a 46 cl

Warsaw 12 54 5 41 si

Zurich 14 37 8 46 r

MIDDLE 1EAST

ASIA

Bangkok
Beilina
Hong Kona
Manila
New Delhi
Seoul
Shanghai
Singapore
Taipei
Tokyo

HIGH
C F

LOW
C F

AFRICA
Algiers
Cane Town
Casablanca
Harare
Loom
Nairobi
Tunis

91 20
77 17
01 26
X 28

104 27
77 23
77 20
90 20
70 26
B4 22

02 13
48 6
75 17

15 10

86 26
73 12
77 15

PEANUTS

EXCUSE ME..THIS JU5T
CAME IN THE MAIL..

SHALL I PUT POWN
‘‘INTERESTED " OR
“NOT INTERESTED"?

I LL PUT DOWN
“NOT INTERESTED."

BOOK BRIEFS

BLONDIE

BEETLE BAILEY

LATIN AMERICA
«Buenos Aires

Caracas
Lima
Mexico city 20 os
Rio de Janeiro —

4 39
— — — no

20 00 18
13

NORTH AMERICA

Ankara 22 72 15 59 0
Beirut na
Coira — — — — no
Damascus — — — — no
Istanbul 71 70 20 68 a
Jerusalem 27 81 18 64 (r

Tel Aviv

OCEANIA
31 88 20 68 ir

Auckland 13 55 8 46 0
Sydney 18 64 12 54 Ir
d-daudv : to-foggv; fr.fcjlr; h-holl.
jh-jhowersi sw-snow; sftiormv.

Anchorage
Atlanta
Boston
Chicago
Denver
Detroit
Honolulu
Houston
Las Angelas
Miami
Minneapolis
Montreal
Nassau
New York
San Francisco
Seattle
Toronto
Washington

57

79

91 19
9

91 10
88 23
93 23
81 15
•1 25

73 pc
59 tr

88 20
70 0

77 PC
08 PC

88 2S
84 18

10
9

11

_ 20

o-avercaof; p&ecrtly doudv! r-ndnj

FRIDAY'S FORECAST — CHANNEL: Slight. FRANKFURT: Rain. Temp.
U—9(57— 481.LONDON: Rein. Temp. IS—9 f»— 41I.MADRIO: Fair. Tama.
29— 10 184— 501 . NEW YORK: Partly Cloudv. Temp. 29— 18 (84— 041. PARIS:
Poln.Temp. 10—-10 toi— SOI. ROME: Showers. Temp. 21— 12 (70— 541. TEL
AVIV: NA.ZURICH: Rain.Temp.IS—8 IS?— 46). BANGKOK: Thunderstorms.
Temp. 33— 26 191—79). HONG KONG: Cloudv. Temp. 77— 25 181—77).
MANILA: Showers. Temp. 33— 25 191—771. SEOUL: Rainy. Temp. 28— 16
(82-64). SINGAPORE; Thunderstorms. Tome. 33- 27 (91— 81). TOKYO:
Fair. Temp. 29— 20 i&4— 08).

WriAT Affe YOUR
DUTIES AS THE
GENERAL'S AlPE?

ANDY CAPP

THE
DINNER'S

- BURNT -

TO CINDERS
AGAIN-'

MEBBEINFUTURE
I SHOULD WHEEL,
ITDOWN TO THE
SNOOKER ROOM
SO youCANGET
ANEXTRA FEW
FRAMES IN-H

16- is

•.../WYW1,IFIT
WOULDN'T BE
- TOO MUCH <
TROUBLE1

...]

ALNilaM; by James Dkkey. DouWeday, 245

Park Avenue, New York. N. Y IOI67.

Is ir fair to judge James Dickey's new novel

by appearances? For instance, by hs rather

nneupbonious title, “AlnUam," winch, as as-

tronomers will immediately recognize, refers to

the star at the center of the belt of Orion, and

ny*™ “string of pearls” in Arabic? Or by the

length and fonnat of the book— nearly 700

pages, many of them divided into double col-

umns, the ones on the left in boldface, theones

on the right in lighter type?

Or by its having taken Dickey 36 years to

write it, with time off for a dozen or so other

boots, among them poetry, criticism and his

powerful first novel, “Deliverance"?

Is it unfair to approach such a weak with

trepidation, suspicious that the author may
have overindulged himself and allowed his

ambitious undertaking to bloat? The answer,

predictably enough, is ambiguous. There are

wonderful things in “Almlam." There are also

thing* about it that justify one’s initial suspi-

cions that Dickey has failed to write a novel as

taut and exciting as “Deliverance?-was.

The story of “Alnflam,” for afrits length, is

surprisingly simple and absorbing, at least on

the surface. In the year 1943, Frank Cahill, a

54-year-old carpenter from Atlanta who has

recently gone blind from “eaiiy-onset diabe-

tes," receives a telegram informing him. that his

son, Joel Wesley Cahill, has been killed in a

flight-training accident. Though Cahill has

never met his sou, his wife having left him

before Jed's birth, he decides to cooperate

with the telegram’s request to “please contact"

the training field's commanding officer in

Feckover, North Carolina. With his sceing-oye

dog, 7-anic
,
he m1c« a bus to Peckover, meets

the colonel in command, and begins to investi-

gate bis son's death.

For readers captivated by Dickey’s vision,

there is an intricate network of symbols to

explore: fire, air, water, the Phoenix, the maze,

the snake, the constellation of Orion, Sirius the

Dog Star and on and on, down a slope as

dizzying as a fall from the sky. Bui skeptical

readers will find such symbols labored. For

them, “AJnflam” may never get off the ground.

(ChristopherLehmam-Hovpt, NYT)

rograbholdoftliewiieelt^tnn^twmttena .

tlipto Doliywood (Dolly Parton s theme parte) -

otu Mr. Meatmeat smoker, contestantslook
^

to the high priestess of American game shows*&
for spiritual guidance and tetter tu£u^,
Vanna!" the “Wheel of Fortune host

Sajak coos, and the steek blond beauty 1

alizes, a mule cheerleader, a one-woman. <

chorus for her contestants. aPP™,t

y
in8 -~j

encouraging, pantomiming tragedy, for loosefe^

inevitable boo-booS. .
4

For this reason, Vanna White has been a&g-
braced to the UmtedSmes's collective bosim^

the pop culture phenomenon of 1987-,>?as
adorning, as theforeword puts it,“moremaga^
rine covers th»n the universal pricing code.’*™*zme covers tfr»n the universal pricing coae.

On-“Whcd of Fortune,” which commands aagL
audience of 43- min inn daily, her success

predicated on her complete ingenuousness, hcr^T

all-American cheerleading ovacorning all obt

Stacies: Vanna. White really means it But tfarijjK

hostess'rempfr* enigma to millions, which'i#^
the reason far thisbook. White wants topot an

end to’the tabloid speculation about her pri-

vate life: her romance with the late John Gib-

son, a Chippendale'sdancer and soap star, and

those, notorious “lingerie” ads currently on
display in Playboy.

But the book gets away from her.

White does sprakiq> in “Vanna Speaks,” ha
the problem is she never knows quite when to.

shin up. Much of the book is taken up ify her'

pursuit of the American dream: She went to

the Atlanta School of Fashion, and Design,,

where the loveliest model turned out to be a
man. Then she moved to Hollywood, where

j

her nadir she posed for those “lingerie” ads.

(There isn’t very much lingerie showing.) Then 1

— presto!
— “Wheel of Fortune”: Merv Grif-

,

fin, the creator, “thought I turned The tenets

better than anyone eke.” •

(Christopher Schemering, WE)

CLOSE QUARTERS, by WHfeuu GeJdbg.
Farrar, Straus & Giroux, 19 UmoD Square
West, New Yodt, NA. 18003.

VANNA SPEAKS, by Vanna White, with Pa-

tricia RomanowskL Warner Books, 666 Fifth

Avenue, New York, 10103.

Mouths dry, brows sweating, hands itching

Solution to Previous Puzzle

WIZARD of ID
BEIHE

y&H-

William Gokfing’s new -novel tefls of an
abortive attempt, to sail to-Australia in about
1 814. The vessel is a frigate converted to cany
passengers, and what a-rum-Bunch they are!

They indude ihepretty, Buttery Zambia
Broddebank wbo'^padeyywith the common
seamen” and is allegedlymarried to “our sod-
den marine artist,”'Wjhnot^Mr. Pnettiman, an
avowed Rmdfican/arid his fiancee Miss
Oranham,

£tok> looked capable of rcpdting
boarders with her expression”; little Mr. Pike

and his tiny children, Arabella and Phoebe,

and so on. . -J.

EGUU QHEL3 EJOQE
dddeq qoo eqch
EEDEO HQBC3 QHGB

REX MORGAN
e/7W

1
-ThenarratarisEdUmndFit^Henry Talbot,

ayouiig, ambjtkms. sentimental aristocrat, tall

in stature, sttbrt bri-$6ihmati sense; trim falls in

teve wMtKhfffekffing Mrcc Marinn

TalbotVsetvantdk the weird Wheeler, wbo at

orie pohtt is apparendy drowned. .

TaftoK'lfrimd is CB*rtes Summers, the

shqcfc first Beattnairi. aridjo# about die only
sane and sober officexvexcepting Captain An-
derson who faded, aft*, to examine the ship’s

ttmbers before departing On this long and ar-

(Richard Hougfi, LAI

)

i -v-‘» -Vl-

1 GUESS MAYBE I'D BETTER GET TO BED

6oop/ you DON'T
^HAvE SCHOOL

HOPE SO—UNLESS
SOMETHING

rOMORROVV SO
YOU CAN SLEEP
IN ! 1'

“
... I'LL BE
LEAVING FOR

BRIDGE '.Ai.’iv4 .. . . ...

By Alan Truscort

GARFIELD
No OPPOSE9
TO THE

ALTERNATIVE

F EW people in the history

of the game, or indeed of.

any competitive recreation,

have won the same major tide

with an interaval of 47 years.

This remarkable feat was
achieved recently bySam Stay-

man of Manhattan, whose
name is known throughoutthe

world of bridge. Just after his

78th birthday he celebrated by
winning the prestigious Rek
singer KnockoutTeam Cham-
pionship, the concluding event

Of the Easter Regionals.

In 1940, when he was a 31-

year-old star rising rapidly in

the firmament, he scored his

Redsmger victory, and has wort

the titlefour other times inlhe

intervening years,

regular partner nowadays ,ir.

Richard Rnrig of JUdgefield

Park, New Jersey, who noted-

the diagramed deal when they

playnrt tnggthrtr. m-the. 19gfL frx {hr.defenders. In

wodd .chmpionsliaps in Mt- the replay, North-South
ami Beach. Stayxnm, who has reached four hearts and made
ahrays-beenan imaginativede-i - twoovettxkks afterdieptttsxve

fender, dose to undertead his opodug leiui of a dub. Stay-

spade ace against a cautious' man's trickyopening lead gave

two-heart contract- him a firebrick -. idvantagp-

Kke a chann. Soufli imturtHy -
;

.

playetHhe'
'

; -S?
mv nhrl 'llw* ~i«f4r' wnn.my, and the East

shifled to ;a (Hanmod, tod
West tb6k‘t&d tridS ia ihat

. low spade. Southh^d no besi-

tationln pl»^ftd|eai&oiii
t&e-TkteE,Td:/Jaff.5S^fi»that he
hadb^ ttuked byHs veteran

(pprnmpt Thequeen won, and
ilnpthrirspade lead went to the

M^h&defense now had five

MtHi.
.919884

J4S ^
SOOTH „ ,

W

749 ;-

J

OK 7.
*-

QS

Stayman now led

Jrisdast spade: As he hoped,

Rnsig. ruffed with the heart

‘q^eni/ an uppercut and the

-Jrump suit produced the set-

Bodi aides enra vulner«We. Tbe
bidding:

NBclk East Start* West
I* Pass IO Pan
IN.T. Pm 20 Pm
Pm Pm
West led rtteipadt Are.

Wbrid Stock Markets
Via Agence France Presse Closing prices in local currencies. June 18.

JsjsKwa.
Prev. Bk Easl Asia 23.70

ABN
ACF Hovdints Cheung Kano
Aegon China Llem
Akzo 14130 Green Istana 15.40
Ahold Hone 5ens Bank
Amoy Henderson
A-Dorn Rubber
Amro Bank
BVG

HK Strong Bank
HK Telephone

Gist Brocades HK Yaomolel
Helneken 880
Hoooevens 4Z20 Hulch Whampoa
KLM Hyson
Nat Neder Jaralne 13.70
Nedllavd Jardlne Sec

Kowloon Motor
Miramar Hotel
Now World 13-50

PWllps
Rcfeeco Stelux .L75
Rodamco Swire Pcc A 2330 23JO
Rollnea Tal Cheung <025 4.10

Wlno On Co <20
12.10

Jn Hewer <05 <10
Van Ommeran
VMF Stark
VNU

34JO
24JO
B3J0

300
2330
84+0

Hong Seng Index
Previous : 3178.62

213374

ANP-CBS Gem index : 29U0
Previous ; 27830 | Johiinnptihurjf

|

Brwgcta

Arbad
Bekoen
Cockwlll
Cooona
EBES
GB-lnoo-BM
GBL
SocGenenoie
Gevcerl
Motjohon
intercom
KretUalbonk
Polrofina
Safina
Soivav
Traction Elec
UCB
Unarg
VleiUe Moniogne

1490
10300

171

S7S0
5000
1114
3780
3440
4710
7250
3945
4600

11250
13850
12100
7300
9450
3195
4200

1690

10250
175

5790
5000
1130
3810

3455
4710
7180
3950
4530
11275
14000
12100
7300

9400
3195
4200

Current Stock Inaex : 4474-31
Previaui ; 4471 Jn

Ass Brit Foods
ASdo-MFI Gp
Barclays
Bass
»*.T.
Peechore
Blue Gras
Hoc Group
Boots
Bnwater Ind
Brlltsn Aero.
Brltall
BP
BrtIHh Talec.
Bfr
Burmah
Coble Wireless
Cadbury Schw
Oiarter Cans.
Conunerdal U

4l0ia 4W
192 187
seo 594
104k 10 29/44

4021*3 604
557
491
489
290

532Vj

533
315
358

302V,
335
577
414

•ZJW2
427
354

ConsGo Ia Ftefa 101/44 9 03/44
Caakson Grow 729 734

AEG
Anglo American
Barlows
Blyvoor
Bi/ffeis

GF3A
Harreonv
HIveld Steel
Ktooi
Nedbank
Rusnlrn
SA Brews
Si Helena
Sasol
Weikam

1B23 1825
9225 6225
UOO 2515
aco 2soo
7300 7300
7300 7300
4875 4925
700 700

4250 4225
850 B55

5375
1890 1890
STO N.O.
1185 1190
2500 3400

Composite stock Index
: 221Loa

Previous : 221

4

jm

London
AA Carp f Z*V, Ziv.
Allied Lyons 430 480
Anglo-Am Gw* 10JFW 1Q»

COurtaulds
Da la-tv
De Beers
Driefontelns
F Isons
FreeooldS

484 495
,344 348
11% life
23*4 25fe
384 392
1419 14=4

Gen Accident 10 15/64 10 17/44
247 242fe

Sean HoldIns 143
ShMI 13 47/44
STC
Sid Chart.Balk
Storehouse
Sun alliance
Tate and Lyle
Tesco
Thom Eml
T.l. Group
Trafalgar Hse
THF
Ultramar
Unllever

3111
770
297
993
849
400
752
358
398
243

^251
32)7/32

United Biscuit! 330
Vickers 209
War Loan 3Vi c 39 31/32
Woolworth 433

165fe
139W
313

307
10 1/44

879
413
737
344
393
244
234

33 S/44
337
207

403/32

SaoFtaalo
Jim 17

9JO 9.10Brodesoa
Brahma 49
Poronapanema 17JO 1&40
PMrobros 73
Vang lojo iijo

Bavapa index: 8832
Previous : >995

F.TJI Index : 1783.18
Previous : 1881JS
F.TJX.190 index : 339X30
Previous :UNM

GEC
GKn
GIQjso
Grand Mel
GRE
Guinness
Gas
Hanson
Hawker
ICI
Jaguar
Lands Sec
Legal and Gen
Lloyds Bank
Loarha
Luca*
Mcrfcs i Sp
Metal Box
Midland Bank
Nal.WestAink
P and O
Pllklmton
PIevlev
Prudential
Racoi Electric.
Ranflfontmii
Rank
Reed internal.
Reuters
Raver
Roval Dutch
RTZ
Sootan
5ain8burv

328fe 335
1717/6417 27/32

555 S49
10 13/4410 17/44

372 381
,2fffe 2mi
143fe 146feSB 518
14NI4 17/32
547 35J
S47 541.
334 360

000
273fe 273

M2Vl
262 24ie

289 290
613 618
743 751
704 704
972 973

220fe 225
1021/32I0U/44

261 263
12W I23fe

793 802
346 330

St ^9

fS ^
449 669
StS 402

Markets dosed
The Frankfurt and

Madrid slock markets
were closed Thursday
for a holiday.

Hetebatd

Amer A
Erat-Gotten
Flraiirti Sugar
K.O.P.
Kvmene
Nokia
Pohlola
wamiia

222 222

36J0 3440
90 W50
50 49.90

730 HI
170 147
US 114

350 349

UnHas Index : 54278
Previous : moo

The Daily
Source for

International
Investors.

al^l^._ttribanr

'

0 Milan
I

Banco Comm
Clgafroirls <151 4820

Cred ItaJ

Erldonla
Formlttuia
Flat 13315 13032
Generali 135400135750

26360 25720
Hale*menu
Itaioas
I tal mobl ilorl

8Ae<flobanoa
Montedison 2578 25*0

3550 3647

5221 5100

Rinascento
2534 2534
2260 zm

Snla
Stando 14000 14000

3815 3830

MI8 Currant index : 788
Previous : 787

Paris I

CeretMS
Cold Storage
DBS
Fraser Neove
Haw Par
Hume
inchoaoe
LumChana
MO lavan Banking
OCBC
OUB
OUE
Shangri-la
Slmo Derby
S-pore Airlines
S'poro Land
S'Poro Press
3 Steamship
St Trading
uos
United Overseas

SM 353
<44 <56
13J0 1370
1050 KUO

Z9B 3XB
550 570
159 259
750 750
975 9A0

3-50 54S
575 570
3A4 344
TX40 1150
750 7.45

BJO 070
233 139
<26 <24
SM SM
274 223

StraitsTimes Ind.
Previous: 1214-40

1315.17

StoeUoln

Air LJcnjIde
Alsthom Atl.
Aw DasMuli
Banco Ire

Bic
Boaorain
Bouvgues
BSN-GO
Carre tour
C.G.6.
Chargeurs
Club Med
Dartv
Dumez
Eii-Aauiialne
Euraae

)

Gen Eau*
Hachette
Lafarge Coe
Legrond
LeUeur
I'Oreal
Mgrteil
Malra
Merlin
Mlchelln
mooi Hennessy
Moulinex
Occidentals
Porihas
Pernod Rlc
Perrier
Peugeot
Priniemos
Radioledm
Redavte
Roussel uaaf
Sanafl
Sdlnl Gobain
Skis RossJancl
Telemecan
Thomson CSF
Total

<72 482
403 41050

1150 1175
472 489
706 706

2700 2750
1039 1050
4910 «4S
3170 3235
£< 324
1352 1392
600 424
386 404JD

2172 2I«5
367 37050
676 690
tie 1)75
2875 2«ao
NA 1560
54*0 5540
2018 2035
4045 4110
2159 2235
2235 2273
2180 2280
3150 3245
2355 2570
82.10 8050
1139 1170
442 47450
937 1010
771 791
1497 1531

710 727
1401 1473
2970 2901
1493 1530
718 736
421 428
1201 1205

2840 2901
1365 1420
474 495

CAC Index : 409.80
Previous : 4KJ0

AGA
Alta Laval
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Dwk Hawser: He Gave His All
,
Which Was a Lot

PemotvUPI

Did Howser, after winning
the 1985World Series. rtHe
believed,” said a player,
“and then we believed it"

By Thomas BosweD
WashingMi Post Service

WASHINGTON — Dick Howser’s life was
much too short. He died Wednesday. The repma-
tion and the memories he left behind as his sliver

Of baseball history are, however, just righL

What was within, his power, he handled as well

as anyonecould ask. He wOl be recalled, and to a
long time, as a man who proved the difference

between show and substance. With Howser. what
you saw was much less than what yon got-

Howser could not have been given much less in

the way erf raw material. As they say. he wasn’t taH
but be dkfcft have muscles. Yet he played shortstop

for eight years in the major leagues and hit .248

which, nowadays, probably would have made him a

million dollars. Thai, it got him ajob coaching.

Scrubbed and brushed, he was boyish and agree-

able; but he couldn't pull off handsome or even
mildly impressive. His voice wasn’t deep, his glare

wouldn’t have pierced cream cheese and, though he
was natively smart, he wasn't brilliant or bookish-
He waved home runners and hit fungos for 10

seasons before the New York Yankees promoted
him to manager. A boy wonder he wasn’t.

In. his first season, his team won 103 games and
almost made it to the World Series. Then Howser

did something that will be remembered much
longer. George Steiobrenner told Howser to fire

coach Mike Ferraro, one of Howser’s friends, as a

scapegoat gesture after the playoffs.

Quietly. Howser said. “No."
Steiobrenner screamed, “Yes."
Howser. with the most glamorous job in base-

ball. thejob he had worked 22 years to get. replied:

Fire my friend, fire me.

At a news conference, Steinbrenner tried io

gloss over Howser’s dismissal, saying Howser had
asked to leave and had not been pushed. Howser, a
man with no power in his game or personal wealth,

quietly and politdy idd everyone that, though he
was sorry he had to point it out, what Steinbrenner

had just said was untrue and he knew it.

Within baseball, that incident answered all the

questions anybody ever had about Howser. You
couldn't buy him. You couldn't intimidate him.

You couldn’t silence him. His loyalty was abso-
lute. No prize baseball could ofTer could make him
lie or betray a friend.

In a world of large, gifted, ambitious and often

belligerent men, Howser quickly became one of

the few who was universally respected, admired
and warmly liked. One out of three wouldn't be
bad. How many others could claim to be all three?

Howser's most remarkable trait was that, when

he spoke, people believed even- word. Not ihat his

words were more profound than those a hundred
other managers had said. They weren’t. What dis-

tinguished Howser was that he said onl> whar he
truly thought. In 19S5. his Royals trailed the Cali-

fornia Angels by T'i games at the all-sur break, but
beat the Angels by one game. Then, in the playoffs,

they’ trailed a superior team, the Toronto Blue Jays,

three games to one. Howser called a meeting and
said. “I still feel like »e can get this thing done."

As second baseman Frank White recalled.

“That was about all he said. He didn't yell. But he
really believed it. And then we believed it."

No team of mediocre gifts ever did so much
against odds so great as those Royals. They beat

Toronto, then fell behind the significantly better

Sl. Louis Cardinals. 2-0 and 3-1. They, of course,

came back to become world champions, winning
six sudden-death postseason games.
The clearest memory from that World Series is of

Howser. In Game 2 he had left a struggling starter.

Charlie LeibranJl on the mound and Dan Quisen-
berry. the most effective relief pitcher of the decade,

in the bullpen until too late. Leibrand i lost the game.
The next day in St. Louis, there was no game.

Just questions. Thousands or them from hundreds
of reporters who were convinced that Howser had
blundered badly. The first several times Howser

explained his decision. I still thought he was dead

wrong. Then. I noticed my watch. Wave after wave

of reporters were descending on Howser. Every 20
minutes, ihe same questions would recur. For two
hours. Howser did not move. He knew he would be

blasted in every paper, on every radio and TV
broadcast from coast to coast. He wasn't going to

change the second-guessers' minds.
And he didn't care.

"Second-guessing is pan of the game." he said.

“I do iL too. It's my job to make decisions, then

explain them and then take the heat."

So he stood and loaded his own quotes into all

the guns aimed at him. The loss of a World Series

was'going to be laid at his small feet.

When they told Howser last July that he had a

malignant brain tumor, he told the Royals to hold his

]ob. please, because he'd be hack for spring training.

Dick Howser Tailed to manage the Royals this

year, because he could not beat cancer, because he
died Wednesday. But the day he reported to camp,
dozens of pounds underweight and his uniform
hanging on him like a sheet, that day he was a

winner, too. He stood in his big floppy golf hat

with all the fresh scars underneath and answered
the questions. He reported for duty. Shoulders

back, proud of what was left of himself. Two days
later, he retired. Too hot. Too hard.

George Brett and teammates mourned
the death of their former manager.

Howser's private tragedy was that he did not live

long enough to the family he dearly loved. The
public Howser is our province; that pan of him got

to fulfill most, if not afl. of its destiny. In another 20

years he probably would have won more pennants.

But he could not have proved anything new about

himself. All the best already was on display.

U.S. Olympic Officials

Shun Idea ofBoycott
By Michael Janofsky

I New York Times Service
1 NEW YORK— U.S. Olympic officials expressed concern Wednes-
day over recent demonstrations in South Korea, where the 1988

Summer Games are to be held But they said it would be inappropriate

to suggest, as had theReverend Jesse Jackson, that the threat of an US.
boycott would push South Korea’s government toward political reform.

George D. Miller, the U.S. Olympic Committee executive director,

said U.S. officials were monitoring events in South Korea, where
protests against the government of President Chun Doo Hwan had
spread this week from Seoul to other dries in the country.

“We're at the watch stage right now” Miller said. “Certainly,

anytime there are disruptions in a country, naturally, there are levels

of concern. But we're not yet at the hand-wringing stage.”

International Olympic Committee officials have said they have no
alternative plans.

Jackson, an undeclared candidate for the Democratic nomination

for president, met Monday with the Sooth Korean ambassador in

Washington, and said that he had told him that a U.S. boycott of the

Gaines could be used to bring about changes in South Korea.

“We’re not calling to a boycott,” Jackson said Wednesday on the

ABC program “Good Morning America.” “Yet it is high up on the

ladder of considering. Something must be done.”

Boycotts have disnqrfed the last threeSummerOlympics.TheUnited

Sates ^d 65 other nation* did not participate in the 1980 in Moscow
bfranw of the Soviet presence in Afghanistan Foot years later, the

Soviet Union and 13 of its alliesdid not attend the Los Angeles Games,

dting inadequate security, although it was widely believed that the

actual reason was retaliation. In 1976, African nations refused to

compete in the Montreal Games to protest against the inclusion erfNew
Zealand, whose national rugby team had played against South Africa.

Boycotts “don’t work, pure and simple,” said Anita DcFrantz, a

former Olympic rowerand currently one of two UJ5. members of the

IOC “Why would we use something we know doesn’t work? The

people of South Korea wiD have to make decisions to themselves.”

If the demonstrations were to continue, she said, “they would

become a concern. But we’re still 15 months away. That’s several

eternities, the way the world moves now.”

Saberhagen, White

Help Sad Royals Win
United Press International

KANSAS CITY, Missouri —
Brel Saberhagen's thoughts kept

returning to ms first major-league

manager throughout the first game
the Kansas City Royals played af-

ter the death of Dick Howser.

Second baseman Frank White

took a different approach, thinking

Howser would want his team to

concentrate on the game at hand.

Saberhagen, the Royals' starting

pitcher, and White helped their

team end a four-game losing streak

Wednesday, hours after Howser’s

death at age 5 1 . The Royals' former

manager died after an 11-month

battle against brain cancer.

Saberhagen improved his record

to 12-1 and White hit a three-run

BASEBALL ROUNDUP
five; he has struck out at least 10 in

a game three times this year and 15

times in his three-year career.

Angels 6, Rangers 1: In Anaheim.
California, Mike Witt held Texas to

four hits for right innings and the

Angels took advantage of four er-

rors to score four unearned runs.

Expos 9, Mets 1: In the National

League, in MontreaL Bryn Smith
pitched a five-hitter against New
York and former Met Mike Fitzger-

ald hit his First grand slam in the

majors. Smith got his first complete

game since Aug. 30, but lost his

shutout in the ninth on Howard
Johnson's bases-Ioaded ground oul
Cubs 5, Phillies 3: In Chicago,

Keith Moreland drove in three runs
home run to give the Royals a 10-5 „ V??/*

JlL n,iri 3 nii athinW Keith Moreland drove in three runs

while Jamie Moyer and Lee Smith
with George Brett and Bo Jackson ^ Phllade)phia to six hits,
contributing bases-emptv homers. p. . B ~ ^
Oaldand starter Dave Stewart al-

,11 tkr~ I, 8°* John broke an Wor-17

Wales Sneaks

Into 3d Place

Br WR Bwgsa/Wwi

Australia's Brian Smith was too late Thursday to stop Gareth Roberts from scoring the

first try for Wales, which won, 22-21, in New Zealand to take third place in the World Cup
of rugby. Australia had to play with 14 men after English referee Fred Howard sent off

flanker David Codey five minutes into the contest for an offense in the bottom of a ruck.
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Saberhagen said of Howser. “He

,

*
A„Q - ^

sarily thinSttg aboulhira while on

the mound, more between innings. . , , , . .

,
hav* lost six of their last seven.
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•
ond in the Masters and the PGA

SAN FRANCISCO - Bfl 1 W,l- Md 1 2th in the Open at Shinnecock
bams, president of the United Suta Hffls. He lost^ yeafs Masters in a

Golf Association, suspects the 87th plavoff lo Mize.
VS. Open championship may be a Norman the loser in the
repot of the famous Opens played Open playoff when Fuzzv ZoeUer
on The Olympic Cub s Lake Course
in 1955 and 1966. - - -

Each of those tournaments end- _

ed in an 18-hole playoff and a ma- Memorable lo-liole
jor upset. Jack Fleck beat Ben Ho- i

gan in 1955 and Billy Casper beat lUlwlOlfll at the COU
Arnold Palmer 1

1
years later. ^^

_

• “I hope you have all reserved

rooms through Monday night." Wil- won the championship by beating

the majors after three rounds, win- out on No.10. the first playoff hole,

ning the British Open, finishing sec- Corey Pavin. the PGA Tour's

ond in the Masters and the PGA leading money winner, who has won
and 12th in the Open at Shinnecock twice this year, must also be counted

Hills. He lost this year s Masters in a as a contender since his iron play is

superb under pressure.

Whoever wins this Open will be a
Open playoff when Fuzzy ZoeUer man of patience with an ability to

Memorable 18-hole playoffs are not

unknoicn at the course in San Francisco.

£d Af»jn«Vi/Th» >

tiams said Wednesday on the eve of him in 1984 at Winged Fool
the Stan of this year’s tournament. Ballesteros, who finished a de-

No matter how long the Open jecied second to J.C. Snead in last

lasts, the expectations are that a week’s Manufacturers Hanover
golfer such as Greg Norman of Westchester Classic, is apparently

Australia, Seve Ballesteros of playing very well. He was smiling

Spain, Lanny Wadkins, Hal Sutton and joking with spectators and fel-

or Sandy Lyle of Scotland will be low competitors as he played his

"victorious Sunday afternooa — or final tune-up round Wednesday in

Monday afternoon. bright sunshine and cool weather.

Norman may be the favorite on Suiton is raied highly because he

this 6.700-yard (6,1 24-meter) course is as good an iron player as there is

because ofhis record in the last five when his game is right. Wadkins

Seve Ballesteros of Spain, one of the favorites in the U.S. Open golf tournament that was major championships. He earns this has finished in the top 10 four times

to begin Thursday, listened as Mac O'Grady explained the design of his new putter, top billing because he led all four of in the last five Opens and Lyle, who

SCOREBOARD
Baseball

^
Wednesday’s line Scores

AMERICAN LEA(HIE

t *
Jr. fioAwu, BalMmoni W1 *» 3 s 2

une scores hh yw* «» i« **-* « °

BMdlcLerona Kennedy; RosmwMervStad-

j-AOUe dard <». Clements (« and Salas, w—Ros-

IH Ml HO—2 7 S mussen, 5-4. L —Boddlcher, 5-4. Sv—Cl— > mils

oronte •" * «

Tanana. Kino IS>. H«-nonael () and
(3). HRs—Baltimore, Oemort (5), Young 17).

Boston «W MB BSB-4 6 B

uakci: Oancv. Menhe 191 ond C Moor*.W— CUvelond MO 0M 000—0 4 B

Tenana. 6-1 L—Cloncv. 7-4. S«—Hernandez Clemens aid Gedmaw CandtoW. Vanda Berg

I-I HRs—Detroit, Whitoker (B), Mokes U21. mandBanda Dempsey i*».W-a«fnen*5*.i^-
MlnnesaiO oal 2T1 BOB 5 B 2 Condiom. ^7. KR—Basftjn. CfMnwed IS).

Mlfwaafiee «» «»-» u 1 ookiaod SM» BM— S 7 0

Smiimon, Sfrafcer Ml. Berenguer M. sue- Kansas City ow ms aa»-io n o

mom 19) and Buwro: J-M- Johnsen, Clear CS), Slewart, Lamp (6). Urioer (61. Nelson (7),

won the 1985 British Open, is play-^ *m*^*^^^^**
jng wej] jn tjje L?niied States this

year. He took the Tournament
Players Championship, which
many feel has the best field of any

Tranisitinn tournament year in anti year oul1 raiisiuoil
Then Ihere is Mize, who beat

both Norman and Ballesteros in

Se^°s;r^d0,^^r,n
::

Masiera playorr
f

two months

pltctier, on Pocatello ot me Pioneer Leoeoe. ago. Mize finished off Norman in

we the eon- basketball spectacular fashion when he
nnn HOWO" Notional BasKetBaii Associaiion chipped into the cup from off the

« Mlraoeua 1 1

A

ho,e <* lhe
m one Conner Henry, ouorct to multiyear con-

• rr ti , •

the championship by beating hit balls from uphill and downhill

in 1984 at Winged Fool lies to liny greens. He will also be a

illesteras, who finished a de- man who probably won’t take

d second to J.C. Snead in last many chances — the price of fail-

:’s Manufacturers Hanover ure is too high because of the usual

Chester Classic, is apparently high Open rough, the tree-lined

ing very well. He was smiling Tairways and the hard. Fast greens,

joking with spectators and fel- PJ. Boatwright, senior executive

competitors as he played his director of the USGA to Rules and

tune-up round Wednesday in Competitions, admitted Wednesday
it sunshine and cool weather, that three greens on the course were

lion is rated highly because he gening close to bring “unplayable.”

good an iron player as there is “Seventeen. 18 and 7 may get too

i his game is right. Wadkins fast" Boatwright said. “We may have

inished in the lop 10 four times to raise the mowers when cutting

s last five Opens and Lyle, who those greens each day and already we
the 1985 Brilish Open, is play- are only angle cutting them."

veil in the United States this ZoeUer thought the course may
He took the Tournament have the edge over the golfers this

ers Championship, which week. “I don't foresee any place to

y feel has the best field of any take a chance out there," he said,

lament year in anti year oul “You have to shoot at an area of

len there is Mize, who beat each green, not at the pins.”

DelroiL It was the Blue Jays’ third

loss in four games after a team

record 1 1 straight victories.

Brewers 5. Twins 3: In Milwau-

kee, Robin Yount's two-run homer
in the sixth helped end Minnesota’s

three-game winning streak. The
game was marred by a bench-clear-

ing brawl in the top of the sixth,

when Steve Lorabardozzi, who had

been hit by a pitch by winner Mark
Gear, slid hard into second base-

man Jim Gantner.

Mariners 2, While Sox 0: In Se-

attle. Scott Bankhead allowed only

four hits over8% innings to help his

team complete a three-game sweep
or Chicago and win its fourth in a
row. Bankhead walked one and
struck out seven before giving way
to Edwin Nunez, who got the last

out for Ms eighth save.

Yankees 4, Orioles 3: In New
York, Dennis Rasmussen and two
relievers held Baltimore to five hits

and the Orioles lost for the 13th

time in 14 games.

Gary Ward's sacrifice fly, after

third baseman Ray Knight made a
wild throw, broke a 2-2 tie in the
seventh before Dave Winfield sin-

MKwaoMe « «» Kt^S IS 1 Oakland M9 MS BM— S 7 0

Smimion, Sfrakor »«. Bor«n®uer (t). N*o- korsoi City «ts orr 2a*-to tt »

mom C91 and Buwro; J.H. Johmon, Cwor CS), siowari. Lamp (6). L*loer Ml. Noiion t7i.

Plesoe (61 ond SurftoM. W—Cloar. S-l. L— vonOhlon (Blond TemaMni Sabai-hoson ond

Sire* 5v—PtoweOO.HR*—Milwaukee. Outrk. Owen IT1. W-Sotwrbcwon. 12-1. L—
SumaH (Al. Yourrf 17). MlrmosoCa. Lartln O). Slewart, 7-7. HRs—Oakland. Davis 07). Kon-

BASEBALL signed Beniamin to Fresno ol (tie

American League League ond Greanwooa ond Wes
CHICAGO—Placed Nell Allen, pitcher, on Pocatello ol IHa Pioneer Leogue.

the 15-dov disabled list. Purchased the con- BASKETBALL
'>‘,Ch<,r'^ HOW°" Notional Basketball Aswdoikw,

ol the Pacific Coast League. nmTnM-smnM ,v,v.

wSfowngr Henry?JuortL to'mui*
pi letter, from Denver. American Association.

SEATTLE— Signed Ertck Bryant, Keith golden STATE-si«»d k-wi
Frlnk.ToddA*or.andSeott Steerck. pitchers;

Signed K..I

Dorvl Burrus. ond John HoWmcn. cateners. **n wautFF—sio—h
OtlsPmrlck. [nfl^r.and ^ to „ 0l^VM}r
Chuefc Carr. Joseph Kemp. and Steve NUsoy. Nra, ,r -»rv -„ rrl .

He also said that getting off to a gled in the winning run.

good start was a musL The first four

or five holes of the course are unusu-

Red Sox 4, Indians 0: In Geve-

land. Roger Clemens pitched a

tracts.

GOLDEN STATE—Signed Kevin Hender-
son. guard.
MILWAUKEE—Signed Rondr Brewer,cen-

ter. to a one-war contract.

NEW JERSEY—Stoned Darryl Dawfclm.

playoff. Ballesteros had dropped to make up for lost ground-

ally difficult opening holes, and four-Mtter and Mike Greenwell
since the course finishes with two drove in four runs for Boston,
very difficult holes, there is little way Gemens. in his third shutout this

year, walked two and struck out

ouHleMers.ondassigned them to Belllnc'tam,
„ mul(iveor

Chicago MB BM 600-0 4 0 msCUy.W
Seattle 000 Q2B Mx—2 S 0 Texas

Lang and Kpftwvlce. PlsA <•); BonWeed. California

nunc* (9) anas. Btadiev.w—Ban.nmia.J-*. Harris. »

L— Lang. M. Sy—

N

unex (61- and Petrol

Witt, 0-5. L

Major League Standings

AMERICAN LEAGUE
East OWIsJon aiPCPOO

w L Pci- GB Rowley,'

40 21 .635 — <xiclParrfcs

,J* 40 25 A1S » W—Mover.Toronto
'New York
DeirtFi

Milwaukee
Boston

,
Bain more

. Clevclane

31 a j4« s'

33 2B -S6t •

29 35 .453 IT
20 3) .431 13

23 40 JAS 17

West Division

W L PCt. O
37 28 .56» —
34 29 2

32 30 JU 3

23 33 MB •

30 35 M3 1

77 34 .443 H

a » jn is1

»—«4 0 KttCltv, white 161, Brett (2), B. Jackson (Mi.
1—2 S 0 Texas Bio 006 OOP-1 4 4

lettAnaed. California om 200 Ota—4 12 •

moua. i-4 Horrls KIM (41, RusooU (71, WtiUamc (B)

OKI PetTDlIl; Wirt. Minton «> and Boon*W—
Wilt, B-S L-Harris. 2-4. HR-Texos. O’BflW (t»>-

dmgS NATIONAL LEAGUE

Pbliadoiptria SO) IM OJO—3 4 6

aucaeo 2ot tat oex—s 12 a

cl GB Rowley, Hum* (7). Tokutvo (B), Sehonedor

,435 _ ondPorrlsti; Mover. L. smith (9> ond J. Davis.

A1S I w—Mover. 7-4. L—Rawtev. 7-4. 3v—L Smith

J4* SV* (17). HR-Philadelphia, sctvj (S). Ruseell 12).

Northwest Leoeue.
Nat laoal Leoatre

NEW YORK—Signed Derrick Young, out-

fieldor.and John Johnstoneand James McAn-
omov. pitchers; assigned Young ond John-

slane to Kingsport o< the Appalachian League
ond McAnamov to Uttie Falls at the New
Yaric.Penn League.
SAN DIEGO—Asked waivers on LaMar

r

Hoyt,pitcher, tar thepurposeotgiving him n Is

unconditional release.
SAN FRANCISCD-Slonod MIcnoel Benia-

min,shortstopj MichaelBmbpmbmiMO.

PHILADELPHIA—Signed Claude Greg-
ory. forward, ond Jim Les, guard.
PHOENIX—signed Bill Marlin, forward,

and victor Fleming, guard, lo iwo-rear con-
tracts.

FOOTBALL
Canadian Football League

WINNIPEG—Named BJtt Qulnlcr director

of Plover personnel.

National Football League
ATLANTA—Signed Jerrv Reese. Mgnt end.

CHICAGO—Signed Frank Harris, running
or. end Elonfs WeUhrooks. Inftalder: as- bock<^ Mk, Lulh< MBiY

DALLAS—Placed RBggle Collier, auorler-

.453 nw Son Diego

102 636 100—7 11 1

211 Ml 30*—4 9 2

SSS" - 5 if

rr* s c,,v 5 2 2
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WM StadfagaW—LeHertkG2.Lr-Holwn.2-t.su—

OB McCuOers (71. HR*—Lae Angeles. SheWv 3 16).

- Swl Diega Mcrdmx M. Mhetwli ISL

2 San Francisco OM BIB 060—1 3 1

3W Aitaato 0M 602 40»—4 II 0

4 LaCosm. Roainson (4), Comstock (61,

7 Backus (7). Perlman (7) ond Brenlv; Mouter.

„ acker (71. Garsec (B) and VlrgiLw—Mahler.

4-T. L—Rohlnsan. 3-S. HR» -5an Frandlco.

Brenlv (3). Atlanta. Murnhy (201.

New York 0M 060 Ml—1 5 2

GB Montreal oso 4M eo*-f o o

_ Fernandez. Ireils ISt. Nwmn (7) and Carter,

s Lyons IS): Smith and FHasemktW—5mHh 5-2

cl,. L—Femondei-OJ-HR—Montreal. Ftagerold (2).

l.l Ooctnaoh Ml to* OM—f If o

9* Houston *M OK M0-1 « O

.. PoOinsan. Londrum (71 and Diaz; Rvon.

Loner 16). Mathis (41, Meads (81 and ftevn-^ w— Reolnson. 2-2. L—Rvan. 4-6. Su—
Landrum 111. MR-dnclnnaH. Jones (7).
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World Cup Rugby
|

Consolation Match
WALES 22. AUSTRALIA 21

Woles— Tries: Gore lh Roberts. Paul Mar-
iart Ion Hadtev Conversions: Paul Thor-

burn (21 rerwlty Goals: 2
Australia — Tries: Matt Burke. Pefer

Grlpg. Ceeversions: Michael Lvnagn (21.

Penalty Goals: X

Soccer
EUROPEAN CHAMPIONSHIP

Group 2 Qualifier

Switzerland I. Sweden 1

GROUP 2 STANDINGS
GP W TLOfWP

L Sweden 6 4 2 0 11-2 10

Z. Italy S 4 0 I 11-3 8

3. Switzerland S 1 2 2 B-B 4

4 Portugal 4 0 3 14-33
l Malta 6 0 1 S 3-19 1

back, and Howaro Richards, aliens,ve lock le.

0*1 recallable waivers.
TAMPA BAY—Signed Scan Cooper. defen-

sive end.

HOCKEY
Natioaal Hockey Association

EDMONTON—Stanea Wayne Grelzkv cen-

ter. to a llve-vear contract.

PITTSBURGH PENGUINS—Named Clem-
ent Jodton and Rick Kehoe osfcnlonl coaches.

COLLEGE
ECAC METRO—Named Chris Monascti

commissioner.
FLORIDA—Steve Nichols resigned os as-

sistant baseball coach.
LOUISIANA ST,—Named Pat Henrv track

coach.
NAVY—Named Karen Bover women's

track and cross-country coach, one Too Car-
ter varsity pistol coach.
ORAL ROBERTS—Ted Owens resigned as

basketball coach; named Ken Trlekev men's
coach.
PLATTSBURGH Named Lorry Cowan

basketball coach.
PRINCETON—Nomaa BIU Tirrnes la-

crosse coach.
WESTERN ATHLETIC CONFERENCE—

Ek tended me contract at Joe Kearney, com-
missioner, (or (our years.

ESCORTS & GUIDES

INTERNATIONAL

ESCORT
SERVICE

USA & WORLDWIDE
Head cfScr in New York

330 W. 56tfi Sr.. N.Y.C tOOV> USA

212-765-7896

212-765-7754

MAJOR CREDIT CARDS AND
CHECKS ACCEPTED

Pr ivate Memberships Available

LONDON
Porhnon Escort Agency

67 Oilitem Street.

London W1
Tel: 486 3724 or 486 USB

All major ermfit cords accepted

LONDON
KENSINGTON
escort service

IO KENSINGTON CHURCH ST, Wfl
7Hj 937 9136 OR 937 9133

Ail major credit carafe occopted.

AR1STOCATS
London Escort Service

136 Wigmcvr $»., London W.l.
All Rqot Gedi Ccr* Accepted

TeJ: 437 47 41 / 4742
12 neon nzdre^n

INTERNATIONAL CLASSIFIED
(Continued From Back Page)

ESCORTS & GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES

REGENCY NY
(VOetDWax ESCORT SERVICE
212-838-8027 or 753-1864

LONDON
BELGRAVIA
Escort Service.

Tel: 73* 5877.

MAYFAIR CLUB
ESCORT SERVICE from 5i

GENEVA ESCORT
SERVICE. Tot 4* 1 1 58

OSSA ESCORT SERVICE.
51 Beorehomp Pboe, London SW3.
Tot 01 584 6513/2749 (4-12 pm)

ZURICH - NATHALIE
ESCORT SERVICE. 01/47 55 82

KATRINA ESCORT SERVICE London
01 555 8611.

Texas Football

On Probation
The Associated Press

AUSTIN. Texas—The Uni-

versity of Texas football pro-

gram was placed on a two-year

probation Wednesday by the

NCAA because of rules viola-

tions over the past several years.

Texas is the third Southwest

Conference school to be put on
probation, joining Southern

Methodist. Texas Tech and Tex-

as Christian Of the nine SWC
schools, only Rice and Arkansas

are not cither on NCAA proba-

tion or under investigation.

Texas' penalties will reduce its

umber of football scholarships

and number of recruiting visits,

but not affect bowl and televi-

sion appearances.

The NCAA said a significant

number of rules violations were

found. Buu with one exception,

“none of the serious violations

involved the recruitment of pro-

spective sludem-athleies.”

The NCAA said the serious

violation involved the gift of

“very substantial, improper ex-

tra benefits to a very talented

enrolled studcm-athieie."

ESCORTS & GUIDES
LONDON GOLDEN TOUCH Eicon
5wvtce.pl 724 1901.

DUE5SELDORF TOP ESCORT + Trnv-

ol Service. Tri: 021V35 22 37.

FRANKFURT + AREA Ommnc Escort

Service. 0&9/364656. Cxedi Cards

AMSTERDAM BERNADETTE Eicon

Service. Tel (0120-32/799

• ZURICH • ESCORT AND GUIDE
Service. Telephone: 01 / 251 06 92.

LONDON BLOtOIE ESCORT Serw*. GENEVA DANY ESCORT SStVICE.

Tat 01-581 1679. Tet 022 , 36 97 75.

LONDON MCOtfTTE ftench ipeot- LONDON OMENTAL ESCORT Ser-

ing Eicon Service. Tel: 01-834 0891 vice. Tel: 01 584 7210.

LONDON ORIENTAL CUDS and b.- AMSTERDAM. S-H-E- ESCORT ond
con Service. Tob 01-243 1442 Gage Service. Tet= 949800.

LONDON A HEATHROW Eaton Set- FRANKFURT - SONJA ESCORT S«r-

vw. Creda cords, 749 »» vce. Tel: 0&9/68 65 62.

LONDON EXCLUSIVE ESCORT Ser- FRANKFURT NUMBER ONE cm*

iyT7T.'TirJ L. ! l.ll'JJWi

vice. Teb 01-352 0498

LONDON CACHET IntarnaKonol Es-

cort Agency. 2B9 5108.

Service. Tet 069/84 -̂ 75 or 64 487b.

If. !t^/ 'i i"Y >)/ <LM 1K4

ROTTERDAM (O) 1
THE HAGUE (Of 7t

t. mom Spm
10-4254155
70-60 79 96

** ZURICH ** con Agency. 289 5108 cof Servia. Teh BWI Jbi 1^3.

Top Ezeort Soivlco. To! 01/41 7609 ^
ROME CLUB BJROFE ESCORT & MUNICH -SEOEr ESCORT & Guide -STOOHCaM - ESCORT SBJV1CE

Oude Sennce. Tet 06/589 2604 or Service. Te(. 069 44 66 038.
.

589 1146 (bom 4 pen to 930 pml FRANKFURT - PETRA ESCORT
• » ZURICH- « CAROLINE BCORT Trowel Service. Tel. 069 ' 68 24 05

and gurie service. MuMrauoL Tel- 01 GB4EVA WILLIAM ESCORT
61 74. Gvde Service. Tel: 022 -' 3* 71 11

NEW YORK CITY

L'IMAGE Escort Service
1 80G445G935 212484-109

MADRID IMPACT exon and guda HAMBURG - ROYAL ESCORT Set
tenng, MuInrwguaL 261 4142 vice. Td: 040 '5534145

TRANKFURT . PETRA ESCORT & tMStBtDMA. aCORTSor-
Travel Service. Te). 069 /6824 05 wee. Tet (0001 326420 or 34Q11Q.

GB4EVA WILUAM ESCORT + AMSTERDAM JiWMIN ESCORT Ser-

Gvrde Service. Tel: 022 ' 3« 71 11 nee. Tel fO) 20865242

HAMBURG - ROYAL ESCORT Set- ATHENS INTERNATIONAL Ezeomve
vicn. TpI: 040 'SS54I45. ExCprt Service. T«L 722 8241

CAPRICE-NY
ESCORT SStVICE IN NEW YORK

TEL 212-737 3291.

***** MADRID

Service. ToL London: I To! 01 937 46 to.

TOKYO ESCORT / GUIDE SBtYlCE.1 LONDON SWEDISH ESCORT Serv«. FRANKFURT UP-TO-DATE ESCORT
Tet 35) 22 78. Tet 01-834 0991. Service Tet 069 885599. I

BRUSSELS. CHANTAL ESCORT Ser. AMSTERDAM HOTH. Exon Se*vx* FRANKFURT -TOP TEN" ESCORT
wee: Tel: 32/520 23 65. 020-369343 or 020-340507. Service. 069/5588-26

LONDON BJRASIAN mvhinguot E»- BRUSSBS. MfCNBf BCORT and LONDON ESCORT 5ERVKX. Tel. 937
con Service. Td 937 2423 Glade Serwce Tel- 733 0798

Glamour bran Service. Tel- 25990 02. VTB4NA YOUNG BCORT 5emce_ (OlOON ONLY JAPANESE ESCORT LONDON
Tet 83 33 71. Serwce. id- 01 370 0o3*. Tel- 935 5

•li"
1‘'PWS®5<

2

,7-«”;-r— •- ,
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OBSERVER

A Sense ofInsecurity I French Dancing,With Italian Brio
By Russel! Baker

TSfEWYORK — 1 have these
’ feelings. Some are about insor-

3006. 1 have a feeling that when I
oced the insurance it will turnout
that the policy doesn'tcoverwhat I
Deed it for.

I have this feeling that I’d better
not try to collect if the car gets
smashed up either, because they
willcaned my insurance and black-
ball me throughout the insurance
industry and I win never be able to
get any insurance again. Not even
the kind that doesn't cover any-
thing.

Fadings is aD they are. If you
braced me and said, “You have do
reason for these feelings. You are
not thruIri

ng things through YOU
are just a miserable whiner without
any spirit. It's people like you,

shooting (bar mouths off without
knowing what they're talking
about, who spoil life for everybody
else" — if you said that, I would
have to say, “You’re probably
tight” StQl, the Feelings don't go
away.

I have this feeling that knowing

what you're talking about doesn’t

make any difference when you're
talking to (1) adolescents, (2) males
between 25 and 51 years of age, (3)

lawyers and (4) employees of large

corporations whose job is dealing

with complaints on the telephone.

I have this feeling that it doesn't

do much good to go to a psychia-

trist if you are sensible enough to

know yon ought to go to a psychia-

trist. I have dozens of medical feel-

ings. Far instance, 1 have this Feel-

ing that if I get put in a hospital the

worst doctor ever graduated from
an offshort medical school will be
in charge of my case and take out

the wrong organs, administer the

wrong drugs, and pronounce me
dead by mistake.

I have this feeling that prescrip-

tion drugs are bad for you unless

the situation is so bleak that heirs

are already fightingaboutwho gets

the convertible.

And this feeling that people who
take aspirin more than once every

two years have weak characters.

Change of subject: Politics — I

have this feeling that whoever I am
for in a political contest will always

lose.

Technology— I have this feeling

that if 1 buy a digital watch, every-

one will quit wearing digital watch-

es and go bade to wearing watches
with two hands moving around 12
numbers.

This feeling that if I buy a new
VCR, or new stereo system, or new
compact disc player, itwill turn out
to be incompatible with my house,«my electricity,otTV set, or loud-
speakers, or some other piece of

household machinery vital to its.

operation.

I have this feeling that after pay-

ing a fortune to havethedeficiency
corrected and the equipment pot in

working order, one of my chfidrca

or my friend Pomfret will drop in,

look at it, grin wisely and say, “So
you let them sdl yon that clunker,

did vou?"

Technology continued: H-bomb,
MIRV, supercontioental ballistic

missile with amfi7ing pinpoint ac-

curacy, et cetera— 1 have this feel-

ing that an astonishing volume of

these break-the-bank, miracle

planet burners will wander off to

all the wrong places when their big

moment comes, though a lot of

them won't go anyplace at all, but

just sit in their boles sizzling nasti-

ly, including the one in the hole up
the street from my house.

Politics? I have this feeling that

nothing really catastrophic can
happen to the country as long as

President Reagan remains presi-

dent. I have this feeling about that:

that aO the catastrophe that wanted
to flatten os during the Reagan
years has been restraining itself un-

til he leaves office.

1 have this feeling that all that

accumulated catastrophe is just

dozing, waiting for the next presi-

dent to take over. Ever read about

the 1 920s? After Harding and Coo-
lidge came Hoover and catastro-

phe; I have this feeling that the

next president is going to be Hoo-
ver.

No, these feelings don't keep me
always depressed. Sometimes I

have a feeling that turns out to be
completely unjustified, and it

makes me feel great. “These feel-

ings can always be wrong," I tell

myself, “so relax; the next presi-

dent may not be Hoover after alL"

Of course, since be win be chosen
pretty much for how well he plays

on television, I have this feeling

hell be even worse than the last five

or six.

New York Times Service

By Anna Kisselgoff
ATnv York Timer Service

N EW YORK — When two

young French ballet stars,

Sylvie GinDem and Patrick Du-
pond, brought 4,000 cheering

viewers to their feet at last year's

gala opening of the Paris Open
Ballet in New York, those in the

know credited their triumph to

Claude Bessy as well.

Behind the French company,

which opened Tuesday night at

the Metropolitan Opera House
with “Qnderdla" — a new ver-

sion created in Paris earlier this

season by its director, Rudolf Nu-
reyev— is the school that trains

its dancers. And behind the espe-

cially outstanding new generation

that has graduated from the Paris

Opera Ballet School is Bessy, the

former ballerina who became a

Star in the company in the 1950s

and who has been the director of

the school since 1972.

Strongly opinionated and ener-

getic, Bessy has a very dear idea

of what constitutes French ballet

tradition and where she would
like to see its schooling go in the

future.

“An open mind" in an institu-

tion founded in 1672 — this is

what Bessy, who is 54, said she

sought to instill in her charges and
the school’s teachers.

“When 1 took over the school

the fyehing had not evolved for

20 years," she said, speaking in

French during a recent interview.

“Over two years, I traveled to the

United States, Britain, Russia and

Denmark to visit schools. Our
own model was good at the base

but not in its form. There were

certain ftinp lacking- We had a

dosed door. I’ve added classes

now I myself did not have —
modern dance, folk dancing,

mime and move adagio."

But it is a new open-minded-

ness among the current dancers

that she calls “my success."

Nonetheless, there is no doubt in

Bessy's own mind that the French

training method is best.

In the Soviet Union, the curric-

ulum developed by the teacher

Agrippina Vaganova in the 1930s

is applied throughout the country.

For Bessy this uniform system

needs to be modernized. “It is a
system that is dying,” she said. In

the United States, she sees the
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reverse of uniformity. “Different

teachers do different things,

whatever they want There is no
continuity in their wort I have
aimed for something in the mid-
dle, which is coordinated.”

Bessy was shocked to see teach-

ers in the United States conduct-

ing ballet classes wh3e sitting

down. “Once you see a teacher

sitting, it's finished. To get re-

sults, the teacher must participate

— to push, to support, to stimu-

late!"

What is the secret of the out-

standing clarity and exciting leaps

with which the French dancers

amazed audiences hen last year,

aspects special to the Paris style?

Bessy answered with what she

called a history lesson.

“The base in France is Italian,

although the ballet vocabulary is

French. The Italian dancers, in-

cluding the Vestris family in the

I8th century, contributed the bal-

lon and die little batterie [leaps

and leg beats] and this was mixed
with the dqganoc. precision and
detail of the French dancers, who
originally considered the rapid

steps vulgar. But the public liked

the Italian brio and this was kept

with the policy of dear move-
ment. In the 19th century, you
had a fantastic readier Eke Louis

Mferante [often painted by Degas]
and later, Gustave Ricaux and
Albert Avdme. My three refer-

ence points are the ballerina Car-
lotta ZambeQi, Avdme and Seme
Lifar.”

Speaking of Lifar, the Russian-

born choreographer who headed
the Paris company for neatly 30
years add who died in December,

Bessy saw his contribution as an
“artistic vision, a vision of dance

as the Paris Opera often had.”

Hie way tire dancers seem to

spring straight up into the air

without preparation is also ex-

plained by Bessy. “The women in

ballet always jumped a lot in

France,” she noted. “Don't forget

that the leap was ibe strong point

of a ballerina's rednrique— there

were no toe shoes until the 19th

century.”

Taking a pencil and throwing it

down on a table tomake itbounce

up. Bessy added: “Lifar said that

'if you take a pencil and the top
breaks, K won't go up. The Rus-
sians start their leaps low to give

more of an impression of an arc in

the air. We try to have the prepa-

ration unseen. Youneed a vertical

axis, acement back. You useyour
muscles to jump and a back that

does not move at alL Otherwise,

the darter loses tire impetus nec-

essary to obtain height”

Since 1977, Bessy has presented

the students in animal school per-

formances, Talks are now under

way to. present these perfor-

mances at Lincoln Center next

year.

Bessy has made a special effort

to revive ballets from the old

French repertory. “These old

classical ballets should remain

part of our collective memory,”
she said.

When the school moves next

season into a new building in the

suburb of N'antetre, Bessy hopes

to create an ali-encompassmg cul-

tural environment. “Why are

there no statues of Nijinsky and

Lifar in France? Because there is

no contact among the arts any-

more. Each is in its compart-

ment.”

PEOPLE
BardMAucdimRaises

$496,000forAnimals

.Brfgitte Bardot’s “most trea-j.

suretF personal prcyeny 'fcitljBfla'

3,021,000 francs (about *496,000)

at a crowded auction in Paris,, the

auctioneer Jacques Tajan said

Thnreday. When tire sale ended

Wednesday night, an estimate of :

35 million francs had bear an-.

nounccd. Tajan said the disetepan-
‘

cy was. earned by tire difficulty in
wifniMmg bids coming from sev-

eral rooms at a time. The auction

rooms were jammed with bidders,

reporters, photograjiherc and cam-

era crews from 14 countries. The
money was raised to establish an

animal protection foundation bear-

ing the.actress’s name. “I gave my
beamy and myyouth to men,"t®/'

Bardot, 52, wire retired from ®e
movies in 1973, “and now Fm giv-

ingmy wisdom and experience, the

best of me, to animals.” Tbe high-

est bid was for an 8.76 carat dia-

mond given to Bardot by ha third

husband, Gtmtiier Sadia, hear to

the Opel car fortune, which fetched

U imniow frames.

Donna Rice admits her involve-

. meat with Cary Hart set her up for

unwanted publicity but told Barba-

ra Walters in a TV interview that
‘ she was treated unfairly by the

news media. “Fve been painted as a

person that I'm not,” Rice said in

excerpts released by ABC “It isn't

fair. And that makes me angry. I

think it’s unfair. I don't think tbe

mwtia has the right to make a pri-

vate person a public person." Wat -

ters asked Rice who took the phc£

tographs, including one of Rice on
Hart's lap, during a yacht trip from
Miami to Rimini. “Lynn Amnndt,”
Rice said, referring to a friend who
was along on tbe yacht trip. “She

took them. She encouraged tbe tak-

ing of ihe photographs, and she

suggested the.shot to sit on Gary

Hart's lap." Walters asked if they

are the photographs she presumes

Armandt sold to Tbe National En-
quirer. “Presumes?” Rice respond-

ed. That tire soldi”

A British radio broadcaster in

Wolverhampton was suspended
from work for two days for saying

on ihe air that Princess Diana was
“a bit of a dog” and that die Duch-
ess of Task was frumpy and over-

weight. The switchboard at Beacon
Radio was flooded with calls after

the sports editor Pat Foley mad<
the comments. '
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